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Beepgeunune
HIPEAMET H 3AJJAYN KYPCA
«OPTAHU3ANINA I IIJTAHIUPOBAHUE
JEHERHOT'O OBPAIIEHHA»

[Tpeamerom Kypca «OprannsauHs i MJaHHPOBaHe AEHEKHOrO 06-
palleHs» sBAACTCA II3yyeHNe OpraHu3audi ofpalieHns HaJUYHBIX
JleHer B COLHAJHCTHYECKOM OBLIECTBE, METOAOB NJaHHPOBAHHSA HaJliy-
HOLEHEKHOro 060poTa H KOJHYECTBEHHBIX H3MEHEHHIl AeHErKHOH Mac-
Chl, METOJIOB NPOTHO3HPOBAHIIS BEJIHUMHB! JEHEKHBIX AOXOAOB I pac-
XOJ0B HaceJeHHs.

JleHexnLIe OTHOWICHIS B COLMAMHCTHUECKOM OGILCCTBE BHIPAXKaloT
MHOroo6pa3suble IMpOsIBJeHHs TNpoLecca PacllUPeHHOTO BOCMAPOH3BOJ-
cTBa. [IpOH3BOACTBO MaTepHasbHBIX LEHHOCTEl ¥ HX peajHsaliisi B
dopMe TOBapoOB, (GOPMHPOBAHHE, paclpelejeH’e u lepepacnpejee-
HHE HALUWOHAJBHOTO J0X0a CTPaHb!, KPEAHTHLIE OTHOILEHHS MeXKIy
6aHKaM{ H COLHAJHCTHYECKHUMH NPEeANPHATHAMI I OpraHH3amusiMu
OCYILECTBASIOTC ¢ 0OO0si3aTeJbHBIM HCIIOJAB30BaHHCM jeHer. Taxkum
o6pasoM, Becb 060pOT OOLICCTBEHHOTO IPOAYKTA MEXKAY OTAEJIbHLIMH
OTpacJasIMH MPOM3BOACTBA, MeXkAy chepoll npoussoiacTBa H chepoi
notpebyieHus SIBJASCTCA MaTepHaJbHON OCHOBOH JAeHEXKHOro ofopora
COLIMANHCTHUECKOTO O6LIeCTBA.

Henexublii 060pOT COUNAMHCTHUECKOrO HOILECTBA COCTONT H3 ABYX
B3aUMOCBSI3aHHLIX cpep, a HMEHHO K3 OC3HAJHYHOrO M HAJUUYHOJe-
HexKHOro oGopora. BesHaanuHb 060OPOT — OCHOBHON BHA JI€HEKHOTO
o6opora. Ero npeumyliecTBeHHOe PasBHTHE [0 CPABHEHHIO C HaJIi-
HOZEHEeXKHBIM 00OPOTOM OOBACHIETCS KaK 0O6BLeKTHBHBIME NPHUYHHAMMU,
TdK U CO3HATEJbHO NPOBOAHMBIMH COLHAJHCTHYECKHM TOCYIapCTBOM
MEPOMPHATHAMA C HEJNbIO CO3JaHHUSl pAaLIOHAJbHOH CHCTEMBI AEHEeXK-
HBIX DACYETOB H 3KOHOMHH OOI[ECTBEHHBIX H3JepKeK 06pallleHHSI.

CoseTckoe TocyiapcrBo Vike B NepBbi TOJ CBOETo CYLIECTBOBA-
HUSL NPHHSAJIO PAA Mep N0 Pa3BHTHIO GE3HANHUYHOIO AEHEXKHOTO 060-
pora. B. M. Jlenun mucan o ToMm, 4TO HEOOXOAMM <«MOCTENeHHLIT Tie-
pexox Kk 06:3aTe/IbHOMY BEAEHHIO TEKYIUIHX CYeTOB B GaHKe cHavaja
KPYIHEHLIUMH, a 3aTeM H 6Cemu Xo3ssaiicTBamu crpabl. O6s3aTenbHoe
Aepxanue JeHer B G6aHKaX M IepeBOJAB AEHEr TOAbKO depe3 GaHKH»!.
Xotst 060pOT HAJHYHBIX JEHEr MO CBOEMY 06beMYy 3HAUMTENLHO MEHb-
e Oe3HAJHYHOTO AEHEXKHOTO 060p0oTa, OH ABJASETCH HEOTbEMJEMO
YacTblO JeHexHOro ofopora cTpaHb. Panuonaisuoe n 3h(hekTHBHOE
HCIIOIh30BAHHE JeHer B HHTepecax 3KOHOMHUYECKOTO H COLHAJMbHOTO
PasBHUTHsl COIHAJUCTHYCCKOTO ofllecTBa TpefyeT 006513aTENBHOIO CO-
YeTaHHS Oe3HaNHUHBIX JIeHeKHBIX DPaCyeTOB C pacyeTaMH, MPOH3BO-
JHMBIMH HAJUUHBIMH A€HbTaMHu.

''Jlenun B. U. [Toan. cobp. cou. — T. 36. — C. 75.



B neHeXHOM OGpallleHHH COLHAJHCTHYECKOro obulecTBa HAXOAAT
IpOsiBJieHHe MHOrooOpasHble M AOCTATOYHO CJIOXKHBIE 3KOHOMHYECKHE
oTHolIeHus. [Ipexae BCEro 3TH OTHOWICHHS BO3HUKAIOT MEXKAY CO-
MHAIHCTHIECKUMH MPEANPUATHSIMHE, OPTraHH3aLHIMH M YUperxAeHHTIMH,
C ONHOH CTOPOHH, H WIEHaMH COLHMAJHCTHYECKOro ofilecTBa — C JAPY-
roH. B jganHOM ciyyae JeHbIM HCIOJB3YIOTCS B (PYHKUHAX CPelcTBa
wiatexa W cpeictBa obpalenusi. Kpome Toro, HajJuyHbE AGHLIU CO-
BepialoT ofpalleHHe NP BO3HHKHOBEHHH PacyeTOB MeXAy COUMaJIHC-
THYECKMMH [PEANPHATHAMH, OPraHH3aUUsIMH H YUYpPeXKJAeHHUAMI.

ObpalueHre HANHYHBIX JeHEr COCTOMT H3 PSfa INOCJEA0BATENbHBIX
meramopdos. CHauasa AeHeXHHe CPEACTBA CONHANHCTHUECKHMX INPel-
NpHATHH W OpraHu3auui, xpaHsiljuecsi B OaHKaX, IpeBpallaloTces B
HAJNMYHBE JEHbCH U NpPELHA3HAUAIOTCS [JIaBHHM 06pa3oM M BHILIA-
Thl 3apaBoTHOM MJIaTHl M OMJAATH TPyAa UYJIECHOB KOJXO030B. 3aTeM
HaJUYHBIE [EHLTH, NONYUEHHBIC TPYASUIHMHCH, WCHOMAB3YIOTCA  AJs
omiaTe NpHoGperaeMblX TOBapOB, OKAa3aHHBIX YCJAYr H JAJAS JAPYTHX
nnarexelt. JleHbrd, NOCTynHBIIME B Kacchl NpeAlNpHATHH, opraHusa-
oufl ¥ yupexjeHuil, nepejaorcs MMH B OaHKH AJs TNOCAeAYIOLIETO
GYHKUMOHHPOBAHHS yXKe B chepe GE3HANHUHOTQ JCHEIKHOro o6opora
nyTeM nepeyuciaeHdii nmo cyeraM. Ec/H TOBaphHl IOKYNalOTCs He y ro-
CYyJapCTBeHHEIX H KOOIeDaTHBHBIX TOPIOBHIX OPraHM3allHi, a y yacrT-
HBIX JIMil, TO AEHbIW OcTawTcst B cepe obpalllenusa, XOTs H NPOLOJI-
KalT MOCJeL0BATENbHO [ePeXOAUTh OT OAHOrO Juua K APYroMy.

Hzyuenne Bcex ocobenHOcTefl oOpallleHHsT OeHer B COIHAJIHCTH-
4eCKOM 00IlecTBe M MeTOA0B HanOoJlee DPalHOHAJbLHOH €ro opraHdsa-
MU — OflHA M3 3aAay kypca «OpraHusanusa H NUIaHHPOBAaHHE JeHEeX-
HOro ofpauenus»,

B nenexuom o6palleHuH KaxKA0H COLUHMAJHCTHUECKOH CTPaHHl He-
IIOCPE/ICTBEHHO OTPaXKalTcd NPOIlecChl POCTa HapOAHOro 6JarococTos-
HHA, NIOABeMa KYJIbTYPHOTO YPOBHsI U/JEHOB 0OLleCTBA M Pa3BHTHSA
conanuctTiueckoro obpasa xusnu. Cdepa obpallleHHs] HAJIUYHBIX Je-
HEer YyTKO pearHpyer Ha NPOHCXOASILIHE KOJHYeCTBEHHbBIE H3MEHEHHS
B JeHeXHBIX JOXOHaXx HaceJeHHsT H HA TePPUTODHAJNBbHOE pacrpeie-
JIEHHE JEeHeXHBIX HNOX0A0B. IIpocToll KOMHUECTBEHHBIH pPOCT JeHeX-
HBIX [OXOXOB HacesleHWs [P OTCYTCTBUH BO3MOXKHOCTEH HX palMo-
HaJBHOTO HCIOJL30BaHus OyneT OTpHNAaTelbHO CKa3bIBaTbCA Ha je-
HexXHOM ofbpauleHuu, B ciepe obpallieHHs NOSBATCA H3IHIIHHE JTeHb-
TH, YTO NPHBEIET K POCTY LEH HA CEeJbCKOXO3SHCTBEHHBIE NPOAYKTHI
Ha KOJXO3HOM pPBIHKE, Ple Ha HHX NpsAMOe BiANSHHE OKasbiBaeT CO-
OTHOLIEHHEe MeXJy CIPOCOM H IIPeAJIOKeHHeM, a Takxke K BO3HHK-
HOBEHHIO TOBapHOro Ae(HUNTA H CBA3AHHBIX C HMM OTpHIATeIbHHIX
aBjeHudl. IlostoMy B Hesafix cOXpaHeHHS YCTOHUMBOCTH JAEHENKHOrO
obpatleHus cTpaHbl W ofecnededys CTaOMALHOCTH NMOKyNaTeJbHOH CH-
JBl JeHEXHOH eIWHHUL BO3HHKAaeT HeoOX0ZHUMOCTb cGafaHCHPOBAHHS
JIGHeKHBIX JOXOJOB H DAaCXOA0B HJIEHOB COLHAJHCTHYECKOro o6uiecT-
Ba. Danancel nenexHbIX N0XOAOB W PacXOf0B HAaceJeHHs IO3BOJSIOT
¢ JOCTATOUYHON [HOCTOBEPHOCTBIO ONpPeAeNATh NePCHeKTHBH [LEHEeKHOTO
obpallleHHs u CO34al0T OCHOBY JAJisl SKOHOMHUECKH 0BOCHOBAHHOIO I171a-
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HUpPOBaHUsS OOpalileHHss HaJWYHBIX JeHer M KOJHUeCTBEHHBIX H3Me-
HeHUil JeHeXXkHOU MaccHl.

B Hacrosmlee BpeMsl 3HAau€HHE YCTAHOBJEHHS ONTHMAJbHOIO COOT-
HOIIEHUST MeXAY JEeHeXHBIMU JOXOAAMH H PacXoJaMK HAaCeJeHHS BO3-
pacraer. B OcHOBHEIX HampaBJIEHHSX 9KOHOMHUYECKOTO M COUMAJILHO-
ro passutusg CCCP na 1986—1990 roawr u Ha nepuox o 2000 rona
CKa3aHO, YTO Ha COBPeMeHHOM 3Tane KoMMyHHCTHUecKast MapTHs CTa-
BUT 3aJayy MNOAHATh JKU3HEHHBIX YPOBEHb Ha KAaueCTBEHHO HOBYIO
cTynenb. [Ipeanosaraercs, YyTo <TOJBKO 3a cuHeT OOGILErocyAapcTBeH-
HBIX Mep N0 NOBBIIEeHW!0 3apaboTHOH mJaaTh, NeHCHH H nocobuil 10o-
X0Jbl BO3PACTyT GoJiee ueM Y MOJOBHHBI BCEro HACEJIEHHS. JTO [OUTH
BJIBOE 6OJIblIIE, UeM 32 MOCJAEAHHE NATh JeT»!,

Hameuaercs K KOHILy [IBeHAaANATOH MATHAETKH NMOBBICUTb CpejHE-
MeCAYHYI0 3apaboTHYIO maaTy paGounx H ciayxamux go 215—220 py6.
Pocr 3apa6oThHoff niaTel paGoYux U CAYKAIIUX U AOXOAOB KOJXO3HH-
KOB OT OOIIECTBEHHOrO XO3AHCTBA KOJIXO30B AOJIKEH CONPOBOXKIAATh-
¢Sl yBeJIHUCHHEM PO3HHUYHOIO TOBapooBopoTa rocyAapCTBEHHOH H KO-
ONepPaTHBHOH TOPTOBJH, NaNbHEHIIMM pPa3BUTHEM JEATENBHOCTH TIpel-
NPUATHH, OKAa3BIBAIOIIHX OBITOBBIE YCAYTH, cO3JaHueM OGJaronpHsITHBIX
YCAOBH{l AN paCUIUPEHHs KOONEPATHBHOTO M WHHAHBHAYAJLHOTO KHU-
JIMIIHOTO CTPOHTenbcTBA. [lnanupyercd yBeTHUHTh PO3HHUHLIN TOBa-
poobopotr Ha 17—20% wu o6beM peasu3aliyd GHITOBBIX YCJAYT NPHMEp-
Ho Ha 27—35%. CaenosaTenbHo, cO34al0TCsl GJIarONpPHSITHBIE YCJIOBHS
JJIs1 yIOBJIETBOPCHUSI pPacTyUIHX NOTpeOHOCTEH COBETCKHUX JIIOAEH W
NOJAHOrO HCMOJb30BAHHA IEHEXKHBIX AOXOAOB HAaCeJeHHS CTPaHBL

B03MOXKHOCTb SHAYHTEJBHOTO pOCTA PO3HUUHOTO TOBApoOGOpPOTA
OCHOBaHa Ha YCKODEHHOM Da3BHTHH IIPOM3BOJCTBA TOBAapOB HapOLHO-
ro norpebsaenusi. B aBeHaauaTofl NSTHIETKE HAMEUEHH! ONEPEKAMONIHE
TEMIIBI pOCTa NPOu3BOAcTBa npeaMeToB norpebaenus (4,1—4,69% B
rofl) NO CPaBHEHHID ¢ TEeMIAaMH POCTa IPOM3BOJCTBA CPelCTB IPOH3-
sBoactBa (3,7—4,2% B roa). Eme Gosee BBHICOKMMH Temnamu Oynaer
PasBHBATLCS NPOHU3BOACTBO TOBAPOB KYJbTYPHO-OBITOBOIO H XO35iiCT-
BEHHOro HasHadeHHsd. B coorsercrBuu ¢ KoMmmjekcHoH mnporpaMMod
Pa3BHTHA NPOH3BOJACTBA TOBAPOB HApPOAHOrO TOTpebieHHs 1 cdepbl
yeayr Ha 1986—2000 roabl o6bem NpoM3BOJACTBA HENPOAOBOJIbCTBEH-
HBIX TOBapoB B 1990 r. yBenuuutcs 1o cpasHenuio ¢ 1985 r. ne MeHee
yeM B 1,3 pasa u B 2000 r.—3B 1,8—1,9 pasa. O6bem maatHeix yc-
JIyr, OpefocTaBasdeMblx HacesieHnio, B 1986—2000 rr. mpeamonaraercs
YBeJHUHTE B 2,1—2,3 pa3a.

IlnannpoBanue JeHEKHBIX AOXOJOB H PAacXOAOB HACEGJNEHHST H HX
OajlaucHpoBaHue IO3BOJAIOT ONPEJENHTh MEePCHEeKTHBH PA3BHTHA Je-
HEXHBIX OTHOLIEHHWA M BLISBHTb BO3MOXKHBIE THCIPONOPIHH B IPOU3-
BOJACTBE INPOAOBOJLCTBEHHBIX U HeNPOJOBONLCTBEHHBIX ToBapos. Co-
cTaBnende GallaHca [CHEXKHBIX JOXOLOB M PACXOM0B HACENCHUS B ile-
JIOM M0 CTpaHe H CcO3JaeT IpelCTaRJEHHE O COCTOSIHUH JEHEeXKHOTrO
obpallleHisi B NPEACTOsieM MSATHACTHH HJX B NDPEACTOSINIEM T[OAY,

! Marepuaast XXVII cpesna Kommynuctuueckoit napruu Cosercxoro Cowosa. —
M.: TToaurnsgar, 1986. — C. 261.



HO He NO3BOJAET OMPEeAeJHTh MPABHALHOCTH TEPPUTOPHAJIBHOTQ pa3-
MeileHist geHexmHoil maccol. [losromy Hapsaay co cBoaHbIMEI GaJaH-
caMmii JeHeKHBIX [NOXOAOB H pPACXOAOB HaceJeHHS He MeHbllee 3Ha-
YEHIie 1IMEIOT TEPPHTOpPHAJbHble BaNaHCH,

Heob6x041MOCTb NMOCTOSIHHOIO COBEPIIEHCTBOBAHHA NJIAHHPOBAHHS
JAerexkHoro obpallennst TpebyeT H3YUeHHS] B LAHHOM Kypce MeT0/0J10-
FHUECKHX OCHOB H METOXIKH COCTABJEHHS NJ4HOBBIX M OTUETHHIX 6a-
JIaHCOB JIEHEXKHBIX AOXOAOB II pacxofos Hacenenus. [Ipouecc obpa-
30BAHHA H [aJbHEIIIEr0 HCMIOAb30BaHIS JE€HEKHBIX JOXOAOB YJICHOB
COLMaJHCTHUECKOro oO6lllecTBA NPOsBAAETCS B NOCTOSHHOM 060poTe
HanHuHBIX feHer. llpHueM <xapaxkTepHo, 4YTO HaJHYHBE NEHbIH H3
Kacc GaHKOB cTpaHbl €XkelHEeBHG uocTtynawT B chepy obpallleHus U
BO3BpallaloTCcsl B KacChi GAHKOB.

Ilnanupopanne o6opoTa HAJHUYHBIX JE€HEr OCYIIEeCTBJASETCs ITyTeM
COCTaBJIEHHst KACCOBOTO IJaua, Npi HOMOLLH KOTOPOTO Onpeeasercs
00beM NOCTYNJEHH{ HAJHUHLIX JeHer B KacChl KPEJAUTHBIX yupeKie-
HHH W BBIAAY HaJWUHBIX JeHer 3a onpejeleHHBIH nepuoi (roi, Ksap-
Tajg, mecsu). KpoMe Toro, B KacCOBOM I1aHe HAXOAST OTpaxKeHHe
KOJIMYECTBEHHbIE M3MeHeHWs1 B JeHexkHoM oOpamtieHuH, T. €. IMUCCHS
JIeHeT WJ/IM U3bATHEe HX #3 o0palueHIis.

[lepexona k npsiMoMy MJaHHPOBaHHUW 060POTA HAJAHUYHBIX JeHEr Ha
OCHOBE KaccoBOro n/aHa Ovl1 ocyuiectsien B 1930 r. Vzyuenwe na-
KOIJIEHHOTC 3a 57 neT QnbiTa KacCOBOIO TJAHWPOBAHHA W HPUMEHSIO-
LIHUXCS B HacCTosillee BPeMsl METOJOB COCTAaBJIEH!s KacCOBOro IJlaHa
TaKyke OTHOCHTCH K 3ajdauaM ydebHoro kypca «Opranusauys u mia-
HHPOBaHHE AeHEKHOrO 06paIleHns».

Mayuaemplll Kypc TECHO CBfizal C TaKUMH OOLIETEOPETHYECKHMH
Jucuunauiamy, Kak «Ilonmurirgeckast skoHoMHsi» H «JlenexHoe o6pa-
wenne 0 KpeaAunt CCCP». YiacHeHnne paccMaTpHBAeMOro IOJHTHYECKOH
SKOHOMHEI AencTBHA OOBEKTHBHBIX KOHOMHUECKHX 33KOHOB — OCHOB-
HOTO 3KOHOMHUYECKOTO 3aKOHA COUHAJH3Ma H 3aKOHA IJIaHOMEPHOTO
NPONOPUHOHANLHOTO PA3BHTHSI — co3der 06a3y, MO3BOJASIOULYI0  pa-
CKPBITh HEOOXOAMMOCTb M 3HAUEHHE MJAaHHPOBAHHMA AeHexHOro obpa-
LIEHHS ¥ JaTh XapaKTePHCTHKY METOLOB COCTABJIEHHS KaCCOBOro IJja-
Ha v GanaHca JeHeXHBIX JOXOLOB H pacXo/OB Hacedenusi. HMayuae-
Mble B Kypce «[lenexHoe obpamernne u xpeaur CCCPs Teopernue-
CKHe BONDPOCH O CYLLIHOCTH, (DYHKUHAX H POJH JeHer, a Taxwe 3aKOH
JeHexKHOTo obpalleHHs HBJASIOTCH OCHOBOH [AJS [OHWMAHHS 33aKOHO-
MepHocTell ofopoTa HAaJAHYHBIX AeHEer H (JOPM OpPTraHH3allHH NeHEeKHO-
ro o6palieHus.

Kypc «Opranusauus ¥ NJaHUPOBAHHE AeHexHoro ofpamiennsy»
CBsj3aH Takxe ¢ TeopeTHueckuMm kKypcom <«@Puuancel CCCP». Ilosna-
HHe TeopHH (DOPMHPOBAHHSA, pacHpelle/leHHS W Tepepacnpefesedns
HALlHOHAJBHOIO AOXOAa B COLHAJUCTHYECKHX CTpaHaX, H3yycHHe pO-
JU HaJIOTOB C HaceleHHs U OcofeHHOCTEH ACHCTBUS CHCTeMH TOCy-
JapCTBEHHOTO KpeJuTa AeJgaloT BO3MOKHEIM NPABHJILHO OPraHH30BaTh
paboTy Mo cocTaBJeHHIO 0aljlaHCOB AEHEXHBIX AOX0J0B H PacXoAO0B
HaceJeHus.

[IpakTiueckne 3agaun, crosuiue ieped kypcoM «Opranusauus H



TIaHHPOBAHHE JACHEXKHOr0 o0pallleHHf» 3aKM0UaloTCss B TOM, YTOOH
XaTh OyAyLWEMY CHENHAJHCTy TAKyI0 COBOKYMHOCTh 3HAHHH, KOTOPas
Mo3BoJiMia Gbl €My YCHElIHO pellaTh BCe BONPOCH, CBA3aHHbIE C Op-
TaHp3alyedl W IJIaHHPOBaHHEM [AeHEXKHOro ofpallleHHsl H OCyLlecTBJe-
HUeM KOHTDPOJISI 3a NPaBHJLHBIM HCIOJb30BaHHEM JCHEr COUHAJHCTH-
YeCKHMH NPEANPUSATHSAMH, OPraHH3aUHAMY U YUPEXKIeHUSMH.
Asropamu rnaB ssaslores: npod. B. C. Tepamenko (pykoBogu-
TeJb aBTOPCKOrO KoJuekTHBa ) — BBepenme, ria. I, II u VII; mpog.
10. U. Kawmun — ra. I; gou. [O. I1. CaBuuckuit —ra. 1V, V u VI



Tuaasa I

OCHOBbLI OPTAHU3AIINNM U 1IJJAHNPOBAHUSA
JEHERHOI'O OBPAIIEONNA CCCP

1. XAPAKTEPUCTARA JEHEMHOTO OBPAIIEHHSI
COIMMAJUCTAYECKOTO OBIMECTBA

JenexubiMm obpalienveM HasblBaeTcsl ABHIKEHHE HAJIHUHBIX JEHET
B CBsI3H C peanu3aluell TOBapoB, ONJAaTOH OKa3biBaeMBIX YCJAYL H CO-
BEpLIEHHEM PAa3JIHYHBIX IJIaTexeil.

HeHexHoe obpalleHHe He CJAeAyeT CMeIIMBATb C KPYroo60poTOM
neHer. [To noBoay pa3nuuuil MEXKAy 3THMH AByMs NoHATHAMH K. Mapkc
nucasn, 4YTo <«Kpyz20000poOT Oenez, T. e. 8038paujeHue AEHET K CBOEMY
HUCXOAHOMY NYHKTY ... NpeAcTaBjseT coOOH fBJAeHHe COBEPIIEHHO OT-
JINYHOE, Ja)Ke IPOTHBOIOJOKHOE oOpauwjenuro OeHez, KOTOpOe BHIpa-
KaeT NOCTOSIHHOE yoaaexHue WX OT HCXOAHOTO TNYHKTA NOCpPEACTBOM
LeJoro pAfa nepeMellieHHH M3 PYK B PyKH»!. B KanuTaJHCTHYECKOM
X03sficTBe IpPH HAJHUMH YacTHOH COOGCTBEHHOCTH Ha CpelCcTBa INPOH3-
BOJCTBA KPYrooGOpoT [eHer HayMHAeTCs C ABAHCHPOBAaHHS JEHEKHO-
ro Kanuranaa HHAHBHAyaJbHBIM KamHTAJHCTOM HJAH aKUUOHEPHOH KOM-
nanuell (Kopnopanueii). B pesysapTare mpoaaku npoH3BeLEHHBIX TO-
BapoB JAEHbI'M BO3BpAaLlaiOTCsl K HX [epBOHAauaJbHBIM BJaajeapliaM B
YBEIMUEHHOH cyMMe B ¢BA3M c oOpa3oBaHHeM NpHOaBOYHOHM CTOHMOC-
TH. Brictynas B KauecTBe NOKyIaresas TOBAPOB, KANHTAJNHCT Nepefa-
€T JeHbrd NPOAABIY, KOTOPHHA B CBOIO OYepeab MOXeT KYMUTb Heob-
XOJHMEIE €My [JS TPOAOJIKEHHS NPOLEeCcCa NPOU3BOACTBA TOBapH H
nepefaTb AeHbTH IIPOAABLy 3THX TOBAapoB. TaKHM 06pa3oM, Haaud-
HBIC JeHbl'H (AefCTBUTEbHBlE 30J0THIE JE€HLTH HJIH 3HAKH CTOMMOCTH)
HAYHHAIOT CBOE JBHIXKEHUeE, T. €. HAUHHAIOT o6paulaThes. |

Basoit ana penexnoro obpauleHHs sBaseTca ofpalleHHe TOBa-
pos. CMeHa ¢opM CTOMMOCTH, T. €. IIpeBpalieHHe TOBApHOH (OPMH
CTOMMOCTH B JeHeXHYI0 M NOCJeAYIONlee HCIOJb30BaHHE NeHer HJ
nprodpeTeHnss HOBHIX TOBAapoOB, CO3JaeT BO3MOXKHOCTb HX IIOCTOSIHHO-
ro asuxkeHnusi. OfHaKo, pa3BUBAACH HA OCHOBE PEAJH32LUHH TOBAapOB,
JleHexKHOe OOpalllcHHEe HMEeET HeKOTOpble OCOGEHHOCTH H He SIBASETCH
NPOCTEIM MOBTOpPEHHeM TOBapHOTO o6palleHus. Bce upoussefieHHHE
TOBApPH IIOCJe peaJH3allHd NMOKHAAIOT cdepy obpauiedus u norpebas-
1orcs. Jedbry, onocpeictsymoline o6MeH ToBapa, He MoKHIawT chepy
obpalleHHss H BHOBb HCIIOJB3YIOTCH MJs OCYUIECTBJIEHHS HOBBIX TO-
BapHBIX MeTamophos.

Yxon AeHer u3 cdepbl ofpalleHHs NPOUCXOAUT JHIIbL TOTAa, KOrjaa
B 00pallleHHH HaXOAHTCS 30J0Tasi MOHeTd, a NOTPeGHOCTb B JAEHBrax
LJf OCYIIECTBJICHHS peasin3aliid TOBapa H COBEPLIEHHA pPas3JinYHOro

"'Maprc K, dureasc @. Cou. — T. 24. -— C. 384—385.



poia TiaTexeld yMeHblIaeTCcsl. B 3THX cayuasix JeHelH B (opme 30-
JIOTOH MOHETH MOKHJIAIT chepy ob6palieHHs ¥ IpPeBpallaloTcad B COKPO-
BUIa.

Hanwnunbple AeHbrH, HaxoAsmiuecs B cdepe oOpadllleHUs, HCIOJAb3Y-
I0Tcs Kak B (yHKUuH cpeAcTtBa obpauleHusd, Tak 4 B GYHKUMUH [Ja&-
TEXHOTO cpeAcTBa. [leHbrn B (YHKUMH CDEACTBA MJaTeXa HCIOJb-
3yioTcsl He JLJs ONOcpeloBaHHs Ipollecca o6OMeHa TOBAapoB, a IJs ero
3apepulenusi. [Ipy npomaxe ToBapoB B KpeAHT B (opMme KoMMepuec-
KOro HJH NOTPeOHTeNbCKOTO KpeiHuTa AEeHbIH HCIOJAb3VIOTCS AN MO-
TalleHyust JOJrOBHIX 00s3aTe/NbCTB, BO3HHKUWIHX B MOMEHT IpHOOpe-
TeHUsT TOBapoOB NoKymateaem. Kpome TOro, HajHuyHBE AEHhIH B (PYHK-
OUM CPeACTBA IIaTeKa MCNOJAL3YIOTCS [PH COBEPINEHHH DPa3JIMyHOTO
poda pacueToB, He CBA3aHHBIX HENOCPEACTBEHHO C IpoliecCoM OOMeHa
ToBapoB. K TakuUM pacueraM OTHOCATCS BHINJATH: 3apaboOTHOR muia-
THI, IPEMHH, NMeHCHH, mocobull, cTHNeHAHni, CTPaXOBOrO BO3HArpaxje-
HHS 10 CTPaxoBHIM IIOJIHCaM, CBsi3aHHbie c ofpalleHMeM akKUHH, o6-
JHTAOMH M APYTHX LEHHHX fyMar, a Tak:Ke yIJjara HaJoros, MJaTexH
3a XWIHILIE, NMOJAb30BaAHME 3JIEKTPHUYECKOH H TEIJIOBOH SHEprHei, ra-
30M H TenedOHOM, B3HOCH MO CTPAXOBAHHMIO HMYIUECTB&, JXKU3HH U
JAPYTUM BHAAM CTPAXOBAHUSY, NPOUHE MJATEXKH.

B coepe nmeHexHoro obpauleHus HaJHuHble AeHbrH QYHKIHOHH-
PYIOT NONepeMEeHHO TO KaK CcpeAcTBO oOpailleHHs, TO KaK CPEACTBO
nnaTtexa. [leHbrH, BHIpYUeHHbE 32 NPOAAHHBIE TOBADHI, MOTYT OBITH
HCIOJIB3OBAHK IMPOAABLUOM JJsi TOTAUIEeHUs MAOJTOBBIX 0053aTeNbCTB,
T. €. BHCTYINaThb B (QYHKUMH CpPeJCTBa IJaTexa, a AeHbIH, MOCTYIHB-
IiMe B NOralleHHe paHee NPELOCTAaBJIEHHOIO KOMMEPHUECKOTO HJIH I0-
TpeOHUTENbCKOrO KPEeNUTa WAH B CBSI3U C COBEpHIEHHEM APYTHX HETO-
BAPHBEIX PACYETOB, MOTYT PacXOAOBAaThCH MJIsl OIIATH HPpHOOPETaeMBbIX
TOBAPOB, T. €. BHIOJHATb QYHKUHIO CpelCTBA 06palleHHUs.

JenexsHoe obpanleHMe NPH KalHTaJH3Me ABJSETCS INOCTOSIHHHM
3JIEMEHTOM Ipollecca KakK MPOCTOTO, TaK H PacHIUPEHHOr0 BOCIIPOH3-
BoJcTBa. Bo3HHKIlee B NEpHOA pasJioKeHHS MNepBOOKITHOOGIIHHHOTO
CTpPOs JeHexHOe O0palleHne B YCJAOBHAX KaNHTAJHCTHUECKOro obie-
CTBa CTAHOBHTCH HEOTHEMJEMBIM YYacTHHKOM oOMeHa TOBapoB M Kpy-
roobopora KanuTagna.

[To Mepe pasBuTuA KanHTaJH3Ma NDPOHUCXOZHT KOJHUYECTBEHHBIH
POCT MacCH HAJHYHBIX JeHer B oOpalleHHH NPH OLHOBPEMEHHOM CHH-
JKEeHHH YAeJbHOrO Beca HaJMYHOAEHEXKHOro 060opoTa B obuleM o6heme
IeHexHoro obopora. IlpumeHeHue 4ekOBOH, KIMPHHIOBOM W HPYrux
¢opM Oe3HaNHYHBIX DPACUETOB NIPHBENO K CyXKeHHIO cdepbl ob6paliedus
HaJHIHbIX AeHer. Mcrmosnb3oBaune 3/1eKTPOHHO-BHUHCAHTEJILHBIX Ma-
IIHH SBHJIOCL JOMNOJHHTeJbHBIM CTHMYJIOM PasBHTHUS Oe3HAMHYHHIX
PacueToB cpeAH HACeJCHHS KalUTAJHCTHICCKUX CTPaH.

Henexnoe obpailleHde KaNHTaJHCTHUECKOrO 06liecTBa OGBIYHO He-
JAT HA CAedyollde BHAH: 1) Merasdnuyeckoe obpauienue; 2) meras-
JiHueckoe obpalleHde ¢ OAHOBpeMeHHbIM obGpamieHHeM GaHKHOT (Kpe-
JUTHBIX JIEHET ), PA3MEeHHBIX Ha 30J0T0; 3) obpamieHHe He pasMeHHBIX
Ha 30/10TO OaHKHOT; 4) GyMaXHOLeHEeRKHOe obpallenie.

Merannuueckoe obpalueHne, XapakTepH3yeMoe HaJHUHEM B 06-
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palleHHH 30JIOTOH MOHETH, CYLIECTBOBAJO B UHCTOM BHAE JHIIb B
panHve nepuonbl Kanuranuama. Haubonee pacnpocTpaHenublM BHIOM
AeHeXHOro obpatieHHs OBUIO MeTaJJIHYeCcKOe o6pallleHHe B COYeTaHHM
¢ obpamennemM 6aHKHOT, pa3MeHHBaeMbix Ha 30J0To. Takoil Bum ne-
HEXHOro ofpauleHnsl (TaK Ha3blBaeMas CHCTEMAa 30JI0TOrO0 MOHOMe-
TaJJH3Ma) CYLIeCTBOBAJ B psjlle KamHTaJHCTHUECKHX CTPaH A0 nep-
BO#i MupoBOH BO¥EHH 1914—1918 rr. B uacrosmee Bpemsa Hurie B
MHpe HeT B O0pallileHHH 30J0TOH MOHeTH W pasMeHHBIX H4 30J0TO
O6ankHor. CoxpaHseTcss TOJbKO [ABa MOCAEAHHX BMAA IEHEKHOTO 06-
pallleHHsl, a HMeHHO: OfpallleHHe HePa3MEeHHHX GaHKHOT H ofpalle-
HHe OyMa’KHBIX JeHer, NPHUYEM MEXJY STHMH JABYMs BHAAMH HeT Cy-
LIeCTBEHHBIX Da3iuyuil. Buinyckaemme B ofpanienns HepasMeHHHE
0aHKHOTH H GyMaHble JEHBIH OCEAAIOT B chepe oOpalleHHs, OHH
HE MOTYT, B OTJIHYHE OT 30JOTHIX MOHET, VATH H3 ctepbl ob6panieHus
M NpeBpaTHTbCA B COKpoBHIe. UpesmepHas sMuccust 6AHKHOT COIPO-
BOXKJAeTcsl MX obeclieHenlieM, POCTOM TOBAPHBIX IeH, XPOHHYECKHM
PaccTpoOCTBOM JIeHEKHOro obpallleHHsi M HEeHEXHHX CHCTEM COBpe-
MEHHOTO MOHONIOJHCTHYECKOrO KalHTaiH3Ma.

Jlenexuoe obpalleHue COWHANNCTHYECKHX CTPAH  OTHOCHTCA K
TPeTbeMy BHAY BHIICIPHBEACHHOH KJaacCHPUKALNH JEHEXKHOTO 06pa-
menusA. B cgepe obpaiieniis HaXOAATCH KPeAUTHblE AeHLIH (6aHKHO-
Thl) M MeTalnuueckas (pasMenHasi) Monera. OCHOBOH (DYHKIHOHI-
POBAaHHA KPEAHTHBIX AEHEr SIBJSIOTCS NPOU3BOJACTBO H pacnpexese-
HHe COBOKYMHOTO 0611ecTBeHHOro npoaykta. CBA3b KPEAUTHBIX AeHer
C npoueccoM NPOH3BOACTBA M peanH3alilH TOBAPOB  OBeCleuiBAET
BO3MOZKHOCTb NOCTOSHHOTO ABHIKEHHS ACHEKHbIX 3HAKOB MO KaHajdaM
cheprl 0Gpallenus it B KOHEUHOM CHeTe BO3BPAILEHHS HX B OaHK A/
NoramieHuss KpeXHTOB, paHee INPEIOCTABJEHHBIX  COUHAJNCTHYECKIIM
NpeAnpuaTHAM i opratusauusm. [onyuenue kpeanta ToproBuiMu op-
PaHH3ANHAMHE N5l 3aKYNKH TOBAapOB HapOAHOTO noTpebaeHHs Ipei-
nosiaraer o6s3aTe/bHbIE BO3BPAT KaxkAoil GaHKoBckoli ceyabl. ITosTo-
My TOproBble OPraHi3ai{iis JAOJKHbB NPHHIMATh HEOOXOMHMBIE Mephl
AJsT BHITIOJIHEHHST NJIAHOB TOBapoodOPOTA 1l CBOCBPCMEHHOTrO TIOTalle-
HHsL DAHKOBCKOTO KpPeANTa 32 CUeT AEHE/KHOIl BHPYUKI, noJayyaemoi
B pe3yJ/ibTaTe NPOAaZKI TOBAPOB HACCJCHIIO.

Henbru, peryisipHo nosyyaemble wIeHaMll COLUANHCTHIECKOrO 06-
ecTBa B Qopme 3apaboOTHOH IJIATH, HCIOJABL3YIOTCS TVIABHBIM obpa-
S0M JUIs1 TIOKYNKH TOBapoB. OHM NOCTYyNAKT CHayala B Kacchl Iocy-
AApCTBEHHBIX M KOONEPATHBHBIX TOPrOBBLIX OpraHH3aliil, a 3aTeM B
Kacchl GaHkoB. B commanncriuueckom o0uiecTBe KpeAuTHble AEHbCH He
HCIONB3YIOTCA AJsT QHHAHCHPOBAHMS 3aTPAT HENPOH3ROACTBEHHOTO Xa-
pakrepa u INOKPBITHst HAedHuHTA TOCYAapcTBeHHoro Owomxera. Jlis
COUHATHCTHICCKAX CTPAH XapaKTepHO Hasinule cOanaHCHPOBAHHOCTH
MeXJy LOXOJaMH H pacxXoLaMu TOCYAAPCTBEHHOro Oloj:Kera, a CJe-
LOBAaT@JNBHO, OTCYTCTBYET HeOOXOAUMOCTb HCIIOJb30BAHUS JeHE KHOH
IMUCCAN M8 QUHAHCHPOBAHUS TOCYNAPCTBEHHBIX PACXOAOE HEMPOU3-
BOJICTBEHHOTO XapaKrepa.

Henexnoe obpallleHHe B CONHAJHCTHUECKOM OOIIECTBe KOpEHHbIM
06pa3oM OTJHYAeTCH OT AEHEexHOro 06palleHHs npd KanHTasu3Me.
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TlepBoe OTJAHYHE COCTOHT B IJIAHHPOBAHHH [EHEXKHOro o6palleHus,
yeMy chnocoOCTBYeT TIPHUCYIlasi COIMANHCTHIECKOMY OO6ILECTBY IJIaHO-
MEPHOCTb PAa3BHTHS HapoiHoro xossjictBa. CoumajgucTHYecKoe obie-
CTBO OPraHH3yeT MPON3BOJACTBO CPEACTB INPOH3BOJACTBA H IpPeAMETOB
norpebaenns. Ilpn peannsauun npoH3BEZEHHBIX NPEAMETOB moTpeb.e-
HHUS BO3HHKAIOT ACHEKHblE OTHOUIEHUS MEXKAY TFOCYAapCTBEHHBIMH H
KOOIIepAaTHBHLIMH TODPTOBBIMH OpPraHH3alHAMH H HACEJEHHEM CTPaHBbl.
Obvbem npeAcrosumiefl peaansanyH TOBapOB (pPO3HHYHON TODPrOBJIH) H
BCJHUYMHA TOBApHHIX (DOHAOB, HEOOXOAUMBIX A  BecrnepeboiiHoro
yIOBJIETBOPEHHST MOKYIIATeJbCKOTO CIPOCa, ONpefefsioTesl MyTeM co-
NOCTABJAEHHS C BEJMYUHON OpeinofaraeMblX JeHeXHBIX [OXOJA0B Ha-
cenenuss. Takoe comocTaB/IeHHe [O3BOJISIET NPEAYNPEIHTb BOSHHKHO-
BeHHe Aucnponopuuii B chepe obpaulienus. Ho ecau B mpouecce BHI-
NMOJHEeHUsT I1aHa DPO3HHUHOH TOProBJHM HAPYLIAETCA MMJIAHOMEPHOCTh
H BO3HHKAIOT NPOTHBOpPEUHS MeXAY CIOPOCOM M TNPEAJOKEHUEeM, TO
3TH IIPOTHBOPEUYHs He HMEIOT AHTATOHUCTHUECKOI'O XapakTepa H He
NPHBOJAAT K 3KOHOMHUECKHM KpH3ucaM. OHH paspelIaloTcesi ¢ NOMOUIBIO
NpuBefeHHs B NeHCTBHe CHCTEMBI MEPONpPHSTHI, HAMpaBJeHHBIX, ¢ Of-
HOIl CTOPOHB, Ha COKpalleHHe H JHKBHAAIHIO 3aMaCOB HEXOAOBBIX
TOBAPOB, He MOJb3YIOUIHXCA CIHPOCOM, H, C APYIoH CTOpPOHH, Ha mpe-
ofiojienHe TOBapHOro peuUUTA U YBeJHUEHMe IIPOHU3BOACTBA TeX TO-
BApOB, Ha KOTOPHIE HMeeTCsl NOBBIMIeHHBbIA cnpoc. DBodablllag uvacTs
TOBApOB HAPOJHOTO HNOTPeOJCHHS IIPOJAETCS 3a HAJNHYHBlE JEHbIH,
GyHKUHOHHPYIOIHE B KadyecTBe cpeicTBa obpaiuenns. [Toaromy muia-
HOMEPHOMY MpoIecCcy peandsaluyl TOBAPOB COOTBETCTBYET MJiaHOMED-
HOe HCMOJIB30BaHHe i IBHIKeHHe JeHer B cdiepe 0GpalieHHA.

[Ipespamienre ToBapHO# (GOPMBI CTOHMOCTH B JEHeRKHYIO HMPOMC-
XOUT B COOTBETCTBHH C AEHCTBYIOLIMMH B COIHAJHCTHYECKOM OOIie-
CTBE 3aKOHOM IJIAHOMEDHOrO MNPONOPUHOHAJNBHOTO Pa3BHUTHS H 3a8KO-
HOM cTOMMOCTH. KoHKpeTuzauusi oOHX 3aKOHOMEPHOCTEH MJaaHOMep-
HOTO DA3BUTHS HEHEXNKHBIX OTHOLIEHHH H NpPHMEHeHHe B MPaKTHUECKOH
JAeATE/bHOCTH OCHOBHBIX NOJOXKEHHH 3aKOHA IMIAHOMEPHOTO IIPOTop-
HHOHAJIbHOTO DPAa3BHUTHS BHPAXKAIOTCS B CO3XAHWH B COLHAJHCTHYEC-
KHX CTPaH4X CHCTeMBbl IJIaHHPOBAHHSA JEHEXKHOTO 06palleHHsl.

BTOpPHM OTIUYHTEIBHBIM INPH3HAKOM JEHEXKHOTO OOpallleHHs CO-
LHAJTHCTHYECKOTO ofuiecTra ABAsieTcss cyxenue cdepnl HCHOAB30BA-
HHS HAJNMYHBRIX JeHer. Peasusaunusi cpeicTB TPOHU3BOACTBA MPOHCKO-
AUT, KaK TMPAaBUIO, 6e3 HCIOAb3OBaAHHS HaJH4YHBIX AeHer. [luatexn 3a
npro6peraeMele ONTOBBIMII If PO3HHYHBIMH TOPTOBBHIMH OPraHU3AUUAMH
CeJIbCKOXO3SHCTBEHHBIE NPOAYKTH H NPOMBILIIEHHBIE TOBAPH HAPO/-
HOro noTpebJienHss OCYLIECTBJSIOTCA B HOPSAKE Ge3HAJHUHBIX pacue-
TOB. IIpaBHTeNbLCTBA COLMAJNHCTHYCCKMX CTPAH YCTAHABJAHBAIOT [AJs
FOCYAapCTBEHHBIX H KOOMePATHBHHIX NDPEANPUSTHH, opraHUsaumuii u
yupex/JeHuH mnpeieipHble PazMepbl (NHMHTH) pacueTOB HaJHYHLIMH
Aenpramu. Onepanuu 1o KPeAHTOBAHMIO NDPEANPHATHH M OpraHH3a-
UHf, (UHAHCHPOBAHHIO KalHTAJbHOTO CTPOHTENLCTBA H APYrux 3a-
TP4T INPOHU3BOJACTBEHHOH © HeNPOM3BOJACTBEHHOH cdep OCyIecTBIs-
I0TCA TAKXKe NyTeM MePevyHC/IeHHs JeHer Ha pacyeTHble, TeKyilHe H
Apyrue cueTa, OTKPHITHIe B Oankax. CyXeHHe Chepsl HCIOJL30BaHHS
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HaJHYHEIX JeHer 3HAuHTeJbHO oOJeryaer NJaHHPOBaHHE JEHEKHOrO
obparieHuss ¥ C€O3JaeT HeOOXOAHMBIE YCJIOBHSA MAJSA OCYLIECTBJIEHHA
6aHKOBCKOTO KOHTPOJsi 3a pallHOHAJbHBIM HCIIONb30BAHHEM JeHEX-
HHX CPEJCTB COUMANUCTHUCCKMUMH NIPEANDUATHAMH, OPTaHH3aLUAMU H
YUpeKACHHIMH.

Tperbsi 0COGEHHOCTh AEHEXKHOTO OOpallleHHS B COLHAJHCTHUECKOM
OBIIECTBE COCTOUT B KOHIEHTPAIMH JeHEeXHBIX PacyeTOB H CO3LAHUH
YCJOBHi AJSl OCYLLECTBJICHHS] €XeAHEBHOrO KpyroobopoTa HAaJHYHBIX
JleHer, COBepIIaeMOT0 IPH INIOMOHINM KpPEAHTHHIX yupexiAeHHH. B co-
UHaJHCTHUIeCKOM OfllecTBe NPOHCXOAHUT ABHAKEHHE JleHer M3 Kacc 6GaH-
KOB B cepy obpalleHnss H Bo3BpalleHHe ux B Oauku. [Ipeanpusrug,
OpraHHU3alyH H YYpeX/JeHHs NPeBPallaloT 4acTb HaXOAAUIHXCH B HX
pacnopsxKeHHH AeHeXKHBLIX CPeACTB, XPAHAUINXCA B 6aHKax, B HaJH4Y-
HHe JeHbru. IlosyueHHBle HaJIMUHBIE AEHBIH HCIOJB3YIOTCSH ITaBHEIM
o6pa3oM AJAs BBHIJIATH 3apaGoTHOH NJaThl M OMJATH TPYAA UJIEHOB
KOJIXO30B.

JanbHeliliee ABHKEHVE HAJWYHBIX JAeHEr NPOUCXOAWT TIPH TOKYI-
Ke HaceJeHHEM TOBApOB WJH ONJaTe PasJAHYHOro poaa ycayr. IleHbry,
MOCTYNHBIIHE B KacChl TOPTOBBIX OpraHM3aluil H IpeANpHATHH, OKa-
3HIBAIOINNX HACEJEHHIO YCIYTH, BHOBb BO3BpamiaiorTcss B GaukH, mno-
CKOJIbKY 2TH OPraHuM3aldd H NPeANnpHATHSA 00A3aHB CAaBaTh 6OJb-
LIYI0 YacTb AEHEKHOH BHIDYYKHM B OaHKH, OCTaBJisiA B CBOEM paclops-
KCHHM HaJIHUHBE AEeHbI'M B MHHHMAJBHBIX CyMMaX, HeOOXOOUMBIX [Js
BLIIJIATH 3apaboTHOH nyaTel pabOTHUKAM S5THX OpraHu3alluil U Tpel-
NPHUSITHA ¥ NPOU3BOACTBA XO35HCTBEHHHIX PAacXOLOB.

Kak ckaszaHo paHee, B COUHAJHCTHUECKOM OOLIECTBE TPH HANHUHH
TOBAPHOrO NPOH3BOJACTBA M TOBApHOro obpameHHs 00sf3ateJbHO HC-
NOJIb3YIOTCSL JEHbIH AJs1 H3MepeHHSI CTOHMOCTH IPOH3BOAUMEIX TOBa-
POB W CcOBeplIeHHs pPAcyeTOB, BO3HHMKAIOLIMX B Ipollecce pacliHpeH-
HOTO BOCHpOW3BOACTBA. B cdepe obpamieHus HAMUYHBIX JeHer AelcT-
ByeT OOBLeKTHUBHBIH 3aKOH KOJIHYECTBA [eHer, HeoOXOAMMBIX Aasd 06-
panleHusl. DTOT 3aKOH NPHMEHHTENbHO K JeHeXKHOMYy obpalieHHIO Ka-
NUTaJducTHyeckoro obmecrsa Obli1 OTKPHIT K. Mapkcom u chopmy-
JHpoBaH B pabore «K KpUTHKe MOMHTHUECKOA 3IKOHOMHH» CJAEAYIO-
muM ob6pasom: «[Ipu maHHO! ckopocTH O6palleHHs! JeHer, B KauecTBe
JIH cpeAcTBa OOpallleHHsl WM B KauyecTBE MJAATEXHOrO CpeiacTBa, 06-
mast cymMma JeHer, HaxoAsAlHXcA B o6palleHHH Ha AaHHOM OTpe3Ke
BpEeMeHH, omnpefedsieTcs o0wWel CcyMMOH MNOAMeXAalmUX peaan3alnH
TOBAapHHIX LeH IJIIoc ofuas cymMMma IjlaTexkeHd, NPHXOAANIUXCA Ha
BTOT K€ NIEPHOJA BpPeMEeHH, MHHYC IJIaTeXkH, B3aUHMHO YHHUTOXKAIOLLHe-
Cs IIyTEeM MOTalIeHH» .

JanbHelilee HayuHOe HCC/IE[OBaHME JEHEXKHOTo ofpallieHHs Ka-
MHTAJHCTHUECKOTO OOulecTBa MO3BOJAUA0 MapKCy HECKOJbKO PpacHin-
PHTb IIepBOHAYaNbHYIO (QOPMYJUPOBKY 3Toro 3akouna. B 11l rsame
I Toma «Kanurana» ckasano: «Ecau MBl Temepb paccMOTPHM OGLLYIO
CyMMY MAeHer, HaXOASHKXCA B ofpalleHuH B TedeHHe AAHHOrO NpoMe-
XKYTKd BPEMEHH, TO OKaxKeTcs, yTO OHA — IPH AAHHOH CKOPOCTH LHP-

!'Mapke K, DHreansc @ Cou —T. 13. —C. 129.
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KyJAsIHH CPelCTB ofpallleHHss M NJaTeXka — PaBHACTCH CyMMe INojJe-
JKAlIMX peaju3allid TOBAPHBIX IeH NJIOC cyMMa I1aTexeHd, KOTOPBIM
HACTYNHJ CPOK, MHHYC B3aMMHO ToramiaeMble MJaTeXxu H, HaKoHeIl,
MHHYC CYMMH 060pOTOB, B KOTOPBIX OJHH W Te Xe AeHbTH (QYHKUHOHH-
PYIOT IONEPEMEHHO TO KaK CpeAcTBO OOpallleHHsd, TO KaK CPeACTBO
naarexast,

ClleloBaTeNbHO, KOJHYECTBO JEACTBHTEJBHBIX AeHer (3040TOH MO-
HeTHl ), HeOOXOAHMHBIX I/ oOpalieHus, 3aBUCHT OT COOTHOLUEHHS cJe-
Ly©OUHX BeJHYHH: 00GbeMa peanu3yeMblXx TOBAapOB, BLIDAXKEHHHIX B
JeHCTBYIOUIHX I€HaX, CYMMbl NpPEICTOAUIHX nJarexeli W CcKOpocTH
ofpamenus AeHer. EcAu KOJHYeCTBO peanu3yeMblX TOBapoB H CyMMa
HX IleH YBEJHYAaTCH, a CKOpOCTb OOpallleHHs [eHEeXHOH eJHHHILI OC-
TaHeTCs1 HeH3MeHHOH, TO TAaKoro pojaa SIBJeHHe BbI3OBET YBeJHYCHHE
KOJHUecTBa JeHer B oOpalieHuu. Takwe H3MeHEHHS B JeHEXHOM 00-
palleHHH NPOHCXOASIT M B TeX cjayyasfx, KOTrAa BO3pacTaloT INJaTeXH,
He CBf3aHHBIE HEIOCPEJACTBEHHO ¢ peajiu3anuei TorapoB. CokpalleHue
obbeMa peasu3alMH TOBAPOB H CYMMBI NpPEJACTOSILIHX IJIaTeXeH NpH
npexkHelf CKOpPOCTH 0OpallleHHs JeHeT BHI3BIBAE€T YMEHbIIEHHE HX KO-
JHYecTBa B oOpanleHuHy.

B xanurtajgucTHueckKoM oOllecTBe MpH MeTa/iHdecKoM O6palleHHH
KOJIMYeCTBeHHble M3MeHeHHs B cdepe AeHexHoro obpamieHHs IPouc-
XONAT CTUXHMHHO M aBTOMaTHUYeCKH. Ecsu moTpeGHOCTH B AeHbrAX CO-
Kpalllaercsl, TO H3JHIIHME AeHBrH (30J10Tasi MOHETa) YXOAsiT H3 06-
pamenus. [Ipu yBennueHuH nOTpeGHOCTH B JEHbrax NMPOUCXOLUT OpH-
auB jgerer B chepy obpamenus. [1o moBoAy cTHXHAHOrO nepefBHKeHUA
soioThix jAeHer Mapke mucan: «[lo 3akoHy ToBapHOro OGpalieHHs
ofmas Macca JeHer JoJiXHa OHITh paBHA Macce JeHer, TpeGyomuxcs
Ans oOpallleHHs] TOBApOB, IJIIOC KOJMUECTBO JEHET, HaxXOASIMXCs B
(dopMme COKPOBHINA; JIOCJAefHEee YBEJIHYHBAETCS WJIH YMeHbIIAeTcs B
3aBHCHMOCTH OT COKpAallleHWs HJAH pacliupeHus cdepbl obpallleHHSA;
OHO K€ CIYXKHT U 51 06pa3oBaHyusi HeOOXOAUMOTO pe3epBHOTO (HOH-
Jla CpeAcTBa nJaatexas?,

B Hacrosiulee BpeMsi TakOro aBTOMAaTHYeCKOro (CTHXHIHOTO) mpe-
BpalleHHA HAaJHUYHBIX JeHeT B COKDOBHIIE M 0OpaTHOIO HX NPHUTOKA
B chepy OOpallleHHs] He NPOHCXOLHT, TOCKOJBKY CHCTEMa 30JI0TOTO
MOHOMeTANJIu3Ma 3aMeHeHa oOpallleHueM Hepa3MeHHBIX GAaHKHOT HJH
OyMaXKHBIX HEHET,

Eciu B cOOTBeTCTBHH C 3aKOHOM JeHeXHOro obpamieHHs moTpe6-
HOCTb B JIEHbTaX JJisl 3aBeplUeHHMS TOBApPHHIX Meramoptho3 H pasnud-
HOro poja IIaTeXeH COKpalllaercs, TO U3JHIIHHE AEHBTH He NOKHAa-
10T coephl obpamenuss. B atom ciayuae GyMmaxkHble ASHBTH HIH He-
pasMeHHble 0AHKHOTH, ABASIOUIKECH TOJbKO 3HAKAMH CTOMMOCTH AeH-
CTBHTE/BHBIX [€HEer, HAUHHAIOT BHIPAXKATh MeEHbIlee KOJUYECTBO 30-
JIOTa MO0 CPABHEHHIO ¢ OOO3HAUEHHBIM HA JEHEXKHBIX OGUJIEeTaX 30JI0THM
comepxanueM. I[lepenosnHenue cdepnl AeHeKHOro O6GpalleHHs H3JIHII-
HUMH JileHbraMH AaeT HAauajo ux obecleHeHHio.

! Mapkc K, dureanbc . Cou.—T. 23.—C 150,
2 Tam xe.—T. 24. — C. 369.



B coumanuctHyeckom oOILEeCTBe CKJAAALIBAIOTCS HHBlE [0 CPaBHE-
HHIO ¢ KanuTaAn3MOM 3KOHOMHUYECKHE H COlMajbHBIE YCJIOBHS AefcT-
BUSI 3aKOHA JeHexXHOro obpaulenus. VlsmeHenue yCJIOBHI COCTOUT
Ipexae BCero B TOM, 4TO 006beM TOBapooO0opoTa H 00beM MIaTHBIX
yCJyr, OKa3BIBalOlllHe pellaloliee BJIHAHHE HA (OPMHPOBAHHE OeHEX-
HOH Macchl, He 006pasyroTcsi CTHXMHAHO, a YCTaHABJAMBAIOTCS B COOT-
BETCTBHH C IJJAHOM 3KOHOMHYECKOrO H COLUHAJBHOTO Pa3BHTHS KaX-
JI0H coulHaJdHCTHYeCKOH cTpaHbl. IIpH 3ToM o06sd3aTeNbHO YYUTBIBA-
I0TCA Te [ACHEeXHBIE CPEeACTBa, KOTOPble MOTLYT OBITh HCIIOJH30BAHBI
HaceJeHHEM CONHAJHCTHUECKOH CTpaHbl AJs ONJaThl MpHOOpeTaeMblX
TOBAapoOB H OKa3LIBaeMbIX YCJYT.

B orauume or KanuTagHCTHYecKOH 3SKOHOMHMKH, TAe CyMMa LeH
peanusyeMblX TOBADPOB SABJAAECTCA OCHOBOH [Jifl KOJNHYECTBEHIIOLO W3-
MEHEHHsI JIeHeXKHOH MacChl, B COIHAaJHCTHYECKOM OOIlecTBe onpeje-
JNAWUM (GaKTOPOM BeAHYHHBI TOBAPOOOOPOTA CTAHOBATCH AeHEKHBIC
JOXOIB! HACeJeHNs.

O6nem TOBapoobOpPOTA CONMANUCTHUECKON CTPaubl, KOTOpHIi che-
AYET YYHTBIBATb NPH OIpejeJeHHH KOJHYeCTBa JAeHer, HeOOXOAHMBIX
st ofpalienus, COCTOMT U3 HECKOJbKHX dYacTefl: a) PO3HHUYHBIA TO-
BapoobopOT rocyJapCcTBEHHBIX H KOONEPATHBHLIX NPEANPHATHH H Op-
ranusauuii; 6) TOBapoOOOPOT, BO3HHKAWIIUI B CBA3M C TNOKYNKOH
TOBapOB TrOCYNapCTBEHHBIMH, KOONEPATHBHBIMH H  OGIIECTBEHHBIMHE
NPeANPUATHSAMH, OPTAaHU3AUIAMH U yYPEXKACHHAMH 3a HaJHUHBE ACHb-
rd; B) TOBapooBOPOT KOONEPATHBHOH TOPTOBAH Ha KOMHCCHOHHBIX
Hayajgax; I') TOBapooOOpPOT MO MpPOJaKe TOBAPOB KOJAX03aMH HA DBHIH-
Ke, 1) ToBapoobopoT, CBA3AHHLIA C NOKYNKOl H TNpoaaxeHd TOBapoOB
OTAeNLHEIMH JIHIAMH.

Hauboaplee BAHAHHE HA KOJHYECTBO JICHEr, HeOOXORHMBIX [J5
o0palnieHus, 0Ka3hBAlOT MepBHe ABE YacTH oB6lero obweMa TOBapo-
ob6opora. Ho B nociennee Bpems B CCCP noayuaer pasBHTHe KOMHC-
CHOHHAsT TOPrOBJ/IS, OCYLIECTBAsieMdasl OPraHH3alHsMH [MOTpebHTe/b-
CKOH koonepanun., KosXxo3HHKH U pabGourie COBX0O30B, MMEIOUIHE NPH-
ycageOHBIe YuacTKH 3eMJIH, & TakKxKe TOpPojACKHe pabouie K ciayxa-
nige, ABJAOUIMECT YIeHAMH Ca/0BO-OTOPOAHBIX TOBADPHILECTR, BMECTO
NIPoAaXKH BLIPALIEHHOH CeIbCKOXO3SHCTBEHHOH NPOAYKLUHH Ha PBHIHKE
CaloT ee Ha KOMHCCHI0 OpPraHH3aluaM NOTpeGUTeNbCeKoH Koomepaluy.
[Mocaennue peanusyioT 3Ty NPOAYKUHIO IO LHEHAM, COMJIACOBAHHBIM CO
cAaTuMKaMH.

O61bem ToBapoo6OpoTa TOCYAAPCTBEHHON H KOOMEepaTHBHON TOProB-
J¥ (ImepBHie BHINIEHA3BaHHBIE ABE uacTH obiero TosapoobopoTa) ON-
pelleasieTcss mMyTeM INPsAMOro IaHHpoBaHuA. ToBapoo6OpOT KOMHCCH-
OHHOU TOPTOBJM H 00beM pPbIHOYHONM NPOAAXKH CeNbCKOX035HCTBEHHOH
OPOAYKIHHA KOJIX03aMH IHCUHCJASIOTCH Ha OCHOBe ILTAHOB MNPOH3BOICT-
Ba NPOAYKLUHH B KO/J1X03aX M MPOTHO30B O NpelnojaraeMofl BemuHHC
NPOAYKLUHH Ha NpHycafeGHbIX yJacTKaX KOJXO3HHKOB, paboyux COB-
X030B, a TAaKXKe B CaJOBO-OlODOJHBIX TOBApHILECTBAX TOPOIACKHX pa-
6ounx u cayxamux. Hanbosee ca0XKHOH 3amauell aBaseTcs onpeje-
JeHHe o0bemMa TOBApoobOpOTa 1O NMPOAAXKE TOBAPOB OTAEAbHBIMH JIH-
naMu. B gaHHOM clyuae B xauecTBe 6a3bl A5 pacyeTa HCIOJAb3YIOTCA
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ceMelHHe GOAKeThl pabouux H CJAYKAIIHMX, KOTOPHE COCTaBJSIOTCH
[0 IOPYYEHHIO CTATHCTHYECKHX OPTaHOB, 4 TAKXKe JaHHble CTATHCTHKH
TOPTOBJHX HA TOPOJACKHX PBIHKAX.

IIpn HCuHCleHHH COBOKyNHOro o6GbheMa ToBapoobOpPOTA HE YUHTHI-
BaeTCd CyMMa CTOMMOCTH TOBapoOB, IPOJAHHBIX HACEJCHHIO B KpEAHT,
NOCKOJbKY peajusalns ToBapoB B Qopme MOTPeGUTENbCKOTO KpejiuTa
NPOU3BOJAHTCSA 6€3 HCNOJIb30BAHHUS HAJHUYHBIX JeHer.

K ¢axropaM, onpenejsoniyM KOJHYeCTRO JAeHer B o0palleHHH,
OTHOCHTCSI TaKXKe CTOHMOCTh MJAaTHHIX YCJAYr, OKa3bBaeMbIX Hacejie-
HHIO OPEANDHATHAMH OHITOBOro OO6CHYXKHBAHHA, a TaKxke TPaHCIOPT-
HBIMH, 3PCJIHIIHBIMH M JAPYrHMH NPeANPHATAAMHE ¥ OpraHH3aUHAMH
ofo0HOrC poAa.

[TnaTe:kn, NPOU3BOJAMMEIE B COLHAJHUCTHIECKOM OOlIeCTBE HANHY-
HBIMH J€HbIaMH H YUHTHIBaeMble B (opMyJsie 3aKOHA AEHEXKHOTO 006-
pauleHus!, CyleCTBEHHO OTIHUYAIOTCA OT TAKOro poja mnaaTtexkel, BO3-
HHKAMOUHX B KaOHTaaHcTHYecKoM ob6mectBe. OCHOBHOe OTJIYHE COC-
TOUT B TOM, 4TO B COIHMAJHCTHUECKOM OOIIeCTBE HAJTHUHBIE HLEHbTH
HCIIOJIBL3YIOTCS A1 3aBepIUeHHs] KPEeAMTHBIX CLEJNOK B HE3HAUHTEJNb-
HOM pasmepe. JTO NPOHCXOAHT HOTOMY, YTO B GOABUIHHCTBE COILHA-
JIUCTHYECKHX CTPaH OTCYTCTBYIOT KpeAHTHBIE OTHOIWIEHHS B GopMe
KOMMEeDYEeCKOro KPeAuTa, a NoJyueHHble OAHKOBCKHE CCyAbl Ilorama-
10TCST B NopsiiKe Oe3HaJdHUHLIX pacueroB. HajHuHBIMH AenbraMu 1mo-
ramarTcss OaHKOBCKHe CCYABI, BBIIAHHBIE OTAENbHBIM JIHIAM Ha 3a-
TPaThl N0 WHIMBHAYaJbHOMY XXHJHUIHOMY CTPOHTENBCTBY H XO3dMHCT-
BeHHOMY o03aseleniio. Kpome TOro, HaJHIHEIE Q€HBTI HCIQJAB3YIOTCA
IJist OTIATH 0043aTeNLCTB N0 NOTPeBUTENBCKOMY KDELHTY.

K uucay nnartexefl, IpOH3BOAHMBIX TPCANPHSITHAMI, OPTaHU3AN K-
MII U YYpexXKAeHHSIMH HaJHUHBIMKE ACHbraMH, OTHOCATCS: BHILIATA 3a-
pa6oTHOl naaTel pabouHM H cAYKAUHM; Onjarta TPyAa YJIEHOB IPo-
M3BOACTBEHHBIX KOONEpPaTHBOB (KOJNX030B); BHINJATa IeHCHH U To-
cobuil; BHMAaTta cTHneHAufi. B cymMMy nmpefcrosiliux miaarexKeill BKJIO-
4alTCs TAKKe PasHOOOpa3Hble IIaTeXKll, COBeplldeMble OTACAbHBIMH
JIIaMU: IAaTeXH 3a JKHAHLLE, KOMMYHAbHEE YCJAYTH, Ta3, 3JeKTpHU-
YeCKYI0 M TEIJIOBYI0 3HEPTHIo;, JAEHEXHBIe aBaHChl 34 YCJIYTH, OKa3hl-
BaeMble NPCANPHATHAMH OBITOBOrO 06CAYKHBAHUA HACEJNEHHIO; UJeH-
CKHE B3HOCHI B PA3NHUHBIC OOUIECTBEHHBIE OPraHu3ai[HH, aeBble B3HO-
Cbl B XKHJIHIIHO-CTPOUTEJIbHYIO B NOTPeOHTENLCKYI0 KOONepanuio; crpa-
XOBBI€ B3HOCH! I10 FOCY/LAPCTBEHHOMY CTPaX0OBaHHIO HMYILECTBA, CPEACTB
4BTOTPAHCIOPTA, XKUSHH M Jp.; HAJOTH, yNJiauHBaeMble HAJHUHBIMH
AeHbraMu (CeJbCKOXO3SHCTBEHHBI HaJOT, HAJOr CO CTPOEHHH, Hajor
Ha cpejacTBA TpaHclopra M Ap.); TJaTeXuW AJ NoralleHus 3a-
JIO/IKEHHOCTH N0 OAaHKOBCKHM cCyJaM Ha KOONePaTHBHOE H HHJUBH-
LyaJbHOE KMJHIIHOE CTPOHTENBCTBO H XO3fHCTBEHHOe 0063aBejeHie;
naTeXxH aJAMHHHCTPATHBHO-IIPABOBOrO0 XapaKTepa; IJaTexku AJs I0-
raileHds 3af0JKeHHOCTH 110 cCyAaM, NpeloCTaBJsieMblM OTAENbHBIMH
JUIIAMH APYT APYTY; IVIATeXH NPH MOKyNKe O6JIUTaluil ToCylapCTBeH-
HBIX 3afiMOB H JOTepeiHbIX OUJIETOB.

Kak H3BeCTHO, B COUMAJHCTHYECKHX CTPaHAX B OOGpAlleHHH Ha-
XOAATCA 3dMECTHTENH JeHCTBHTENbHBIX, T. €. 30JI0THIX, [€HEr, a UMeH-
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HO KPEAMTHbIE AEHbTH H IOJHOLEeHHHE GyMmaxHbe JeHbrH. OTcyTcTBHE
B o6palleHdd 30JI0TOH MOHETHl IPHHOCHT OrPOMHbIE BHITOABI B CB#ASH
C COKpamleHHeM oOLIeCTBEHHbIX M3AepXKeK obpamienud. Ho atu BeIro-
Il MOTYT OBITh COXpaHeHBl JHLUIb IIPH HEJONYLICHHH IepenoSHeHHs
cepnl OGpauleHys H3NUIWHHUMH AeHpraMu. llpw mannumn B obpaute-
HHMH 30/I0TOH MOHETH H GaHKHOT, pa3MeHHHX Ha 30JI0TO (TaKHMH ObI-
JH JeHeXHbe CHCTeMBl KallMTaJHCTHYecKHX CTpaH A0 NepBOH MHPO-
Boit BodHW 1914—1918 rr.), KOJAWUECTBO JeHer B OOpalleHHH yCTa-
HABJAHBAJOCh aBTOMAaTHYeCKH. Eciu BCIeACTBHE CHHKEHHS CYMMB UeH
peaiusyeMHX TOBAPOB M CyMMBl IpeJCTOAMINX NJaTexell NOTPeGHOCTD
B [eHbrax YMEHbLIAJAACh, TO H3JIMLUIHHE JeHbIH YXOMHJIH H3 cheph:
ofpalleHusi ¥ IpeBpallajick B cOKpoBullle. Poct o6bemMa TOBapoobo-
poTa M CyMM OpPEACTOAWMX TJIATEXeHd NMPU COXpaHeHHH NpPEXHEd CKO-
pocTH O6palleHHs] HaJHYHBIX ACHEr CONPOBOXKJaJacd NMepexodoM AeHer
H3 COKpoBHILA B chepy oOpalleHus.

[Tpu orcyrcTBum B o6palleHHH 30J0TOH MOHETH H INpEBpalleHHH
6aHKHOT B HepasMeHHble AeHeKHble 3HaKH NpOIlecC aBTOMATHYECKOTO
nepexofa AcHer u3 cdepd oOpalieHHs B COKpoBHile W OGpaTHO B
chepy obpaiienus npekpaimaercs. ECau NpOHCXOAHT CHHXKeHHE 06be-
Ma peadH3yeMBIX TOBAPOB H CYMMBEI NIPEACTOSIIIHX IJIaTexel, TO Hu3-
JUIIHWE Hepa3MeHHble GaHKHOTH He YXOIAT M3 cdephl obpalleHus H
He NpeBpallaioTcsl B COKpoBuille. PeasibHast CTOMMOCTh TaKHX Hepas-
MEHHBX GaHKHOT HAUWHAET CHUMXKATHCA BCJEACTBUE TOTO, YTO (PaKTu-
YeCcKOe KOJHUECTBO JeHer B ofpalieHH#d Oylder MpeBHIIaTbhb HOTped-
HOCTb B JleHbrax, ONpelesseMyI0 TeOPETHUECKH HCXOIA H3 3aKOHA KO-
JIMyecTBa JeHer, HeOOXOAHMBIX AJd oOpalleHHs.

CoBpeMeHHOe COCTOSTHHE JKOHOMHKH KallMTaJHCTHYECKHX CTpaH
Xapaxrepusyercs HHPAAUHeH, HEyCTOHUMBOCTBIO ACHCXKHBIX CHCTEM U
OTCYTCTBHEM IKOHOMHUECKOH OCHOBEI AJISl YIPaBJIEeHHS HAeHeXKHBhIM 00-
pauienseM. B conHasHCTHUeCKHX CTPaHaX OTCYTCTBYIOT IPHUHHBI, KO-
TOpEIE MOrJau OBl NOPOLUTH TAKOEe CJOXKHOC 3KOHOMHYECKOE sBJEHHE,
Kak uHopasuusa. [IpoMbileHHas H CEJNbCKOXO3AHCTBEHHAA MPOAYKIHSA
GO3/laeTCs Ha OCHOBE MJiaHA 3KOHOMHUYECKOr0 M COLHAajbHOTO Da3BH-
Tust. Peanusanus TOBapoB KakK CPeJACTB MPOH3BOACTBA, TaK H Npel-
MeTOB MoTpe6/ieHHsl NPOUCXOAUT MO YyCTaHaBAUBaeMbIM IeHaM. ToJb-
KO Ha KOJXO3HOM pHIHKE H B TOProBJe MeXKAY OTAe/bHEIMH JIHIAMH
HeHbl Ha TOBaphl H3MEHSIOTCA NOJ BO3AeHCTBHEM CIpoca H Npeasio-
KeHus.

HeHexnoe o6palleHHe NJaHUPYeTCd, H 3a ero COCTOSIHHEM OCy-
LIeCTBJsICTCS TOBCENHEBHBIHE KOHTpoJb. [liaHHpyOTCS OeHexXHble [0-
XO[Bl H Pacxofbl HaceneHus M 06beM PO3HUYHOTO TOBapoobopoTta ro-
CYRApCTBEHHOH H KOOMEPATHBHOH TOPTOBJH. DMHCCHSI [EHEr IPOH3-
BOJHUTCS HCKJIOYUTEIbHO B HHTEpECaX Pa3BHUTHS 3KOHOMHKH COLHAJIMC-
THYeckoro ofulectBa. Mcrnonp3oBaHue AEHEHHOH 3MHCCHA A/ (HHAH-
CHPOBaHHs 3aTpaT HeNPOH3BOACTBEHHOTO XapakKTepa H NOKPHITHA GIOX-
JKeTHBIX DPacxoJoB He jgomyckaercsl. OIHAKO NPH OTCYTCTBHH 3KOHO-
MuYecKoli 6aspl Aas HHQISIHE BO3MOXKHOCTb NOSBJIEHHS H3JIHIIHHX
JeHer B ofpamleduu He HCKJAUeHa, OCHOBHBIMH INIPHYMHAMH 3TOrO
SBJISIIOTCA: HaJlHuMe IQHCIPONOPUHH MeXAY AeHeXHBIMH JOXOJaMH H
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