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Monorpatdus nocssuUIeHA HCCNEAOBAHHIO -CJOXKHOMO
KOMIeKca (PRHAHCOBO-KPeAHTHHX PHYAroB, BO3AEHCTBYIO-
WHX Ha 3Gh(@eKTHBHOCTL NPOH3BOACTBA. Ila ocHOBE Hayy-
Horo oGobuwenus Gosbore GaxTHUECKOrO MarepHana B
MOHOrpadHH PaccMAaTPHBAIOTCH YCHJEHHe POJH NPHUOHIH H
Hajora ¢ 060poTa B CHCTEME X03DAacdeTHOro BO3NCACTBHA
Ha >(PQeKTHBHOCTL NPOHIBOACTBA, pa3suTHe (HHAHCOBO-
KpelATHHIX OTHOMEHHA B mpolecce BOCHPOH3BOACTBZ OC-
HOBHBEIX (DOHJOB K OGOPOTHHX CPeACTB, COBEPLIEHCTBOBAHHE
CHCTEMBl MaTEPHAJIbHOTO CTHMYJHDOBAHHSA NOBHHIEHHA (-
(exTHBHOCTH NPOH3BOACTBA, GHHAHCOBO-KDELHTHHIE OTHO-
wenns crpan — yiesog COB B mponecce cosMecTHOH nHBe-
CTHIHOHHOA JesiTesIbHOCTH.

Jas HayuHnix paGoTHHKOB, :->xoaomc1‘oa (HUHAHCOBHIX
OpraHoB, NPOHM3BOACTBEHHHIX OOBEAHHEHHHA H [peiANpHA-
THfl, Ipenofabareaell H CTYACHTOB BY30B.
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BBEAEHUKE

B ycnosusx 3penoro connannama poct adpdexTHsHOCTH
o6uecTBEHHOrO IPOH3BOACTBA BO BCe Bo3pacraiomiell mepe
34BHUCHT HE TOJBLKO OT JOCTHTHYTOrO TEXHWYECKOTO YPOBHSA
NPOM3BOACTBA H BhINYCKaeMOH NPOAYKIHH, KBaJIU(PHKALUH
pabOTHHKOB, HO H OT JA€ACTBEHHOCTH XO3AHCTBEHHOrQ MeXa-
HH3Ma, B TOM UHC/AE NPHMEHseMblX (HHAHCOBO-KpPEXHUTHHIX
pbluaroB ynpas/ieHHus.

HMcxons n3 pemennit XXV cbeszia napTus, nocaeyouux
Naenymos LK KIICC u mosoxennii Koncruryuun CCCP
LUK KIICC u Coser Musnucrpogs CCCP npunsan 12 uioas
1979 roma nocraHOBJieHHE, B KOTOPOM COBEpIIEHCTBOBAHHE
IJIaHUPOBaHHUs KaK IVIaBHOIO 3BeHa yNpaBJeHHs COLHAJIHC-
THUECKOR 5KOHOMHKOf B3aHMOYBf3aHO ¢ Ad/ibHeANIUM pa3s-
BHTHEM XO3AHCTBEHHOro pacuera, BO3pacTaHHEM pOJH 3KO-
HOMHUECKHX PHIYAaroB W cTuMmynoB !, B sTomM nporpaMMHOM
JOKYMeHTe YuTeHH OOraThiii OnplT COUMAJNHACTHUECKOrO XO-
39HCTBOBAHHUS, PE3YJbTATH NPOBOAMMEIX B IPOMBIIJISHHOC-
TH 3KOHOMHYECKHX 3KCNEepHMEHTOB, peKOMeHJ Al HayuHHIX
YupeKIeHHH.

Ha XXVI cpeane KIICC noauepkHyTa HeoGXOZHMOCTDb
<« janbplie pPa3BUBATE XO3pacyeT HA OCHOBe 3afaHHll naTH-
JeTHEro MJaHA W JOJATOBPEMEHHBIX SKOHOMHYECKHX HOpMa-
THBOB, COBEPIIEHCTBOBATH lleHOOOpa3oBaHue, KpeAHTOBaHHE
A (GuHaHCHPOB2HHE, AKTHBHO HCIOJAL3OBATH BCIO CUCTEMY
IKOHOMHYECKUX PHIYATOB ¥ CTHMYJIOB» 2,

! 06 yaydmiesus NA2HUPOBAHHA H YCHACHHH BOSKEHCTBHA X03wmficT-
BEHHOI'0- MeXaHH3Ma HA [OBHIUIEHHE 3¢¢6KTHBHOCTH NPpON3IBOACTBZ H
kauecTBa paborTH. IToctanosnenne [IK KIICC u CM CCCP or 12 moan
1979 r— M.: ITonurusnar, 1980,

% [lpaspa, 1981, 28 ¢esp.



Byayun TeCHO CBA3aHHBIMH C TOBaPHO-JE€HEXHBIMH OTHO-
weHHsMH, QHHAHCOBO-KPEIHTHBIE PHIYaTH B YCJOBUAX CO-
HUAJHCTHIECKOH IVIAHOMEPHOCTH OKa3hBaloT GOJIbIIOe BO3-
JeficTBHe Ha INPOMU3BOACTBO, paclnpefeleHHe, oOMeH H IO-
© Tpe6JeHHe, Ha Bce dJ1eMeHTH COUMAMUCTHIECKUX IIPOH3BOA-
CTBEHHbIX OTHOwWeHUHA. B cBOI0 ouepensb, NPOU3BOACTBEHHbIE
OTHOLIEHHS] OKA3hIBAIOT BausHUE Ha (OPMHI U METOABl HC-
[0/1b30BAHHA (HHAHCOB M KPEAHTA B PEryJHPOBAHHH KO-
HOMHYECKHX TPOLECCOB.

CoznepxaHnue ¢pYHaHCOB peanNH3yeTcd B IIPAKTHKe COLHa-
JIHCTHYECKOrO Xxo3sfcTBoBaHAA yepe3 ux ¢yHxunu. B cucre-
Me yIIpaBJeHHs NoBbilleHHeM () (eKTHBHOCTH NPOU3BOACTBA
¢buHaHCH BBLINOJHAIOT B OCHOBHOM paclpele/UTeNbHYIO,
KOHTDOJIbHYIO H CTHMYJHPYIOIYIO (YHKIHH.

PacnpefenurensHaa ¢yuxnus GpuHaHCOB COCTOHT B MJ1a-
HOMEpHOM pacnpefieJleHHH # nepepacipeleNeHny NpoHsBe-
IeHHOro HallHOHAaJbHOIO, H NPEXKJAe BCero GHCTOro, Joxoia u
JacTH oBLIECTBEHHOrO IPOAyKTa, NpefHa3HaYeHHOR N4 ocy-
mecTBAeHHs OecriepeGOHHOrO BOCIPOH3BOACTBEHHOTO MpoO-
mecca, MeXJY OTPaC/ISIMH 06LUIECTBEHHOIO IPOU3BOACTBA, OT-
pac/ieBRIMH MHHHCTEPCTBAMH H BHYTPH INOCJIEAHHX MEXAY
OTAENbHBIMY OObeANHCHUAMY ¥ NPeAnpUaTHsIME, Sta DyHK-
LUl peasiu3yeTcs ¢ NOMOMIbIO CIeNHaNbHEIX JeHeXHHX GoH-
JoB, GOpPMHPYEMEX B HapOZHOXO3AHCTBEHHOM, OTPAC/]EBOM
MacmTabax 1 Ha YpOBHe OGbeIHHEHHH, NpeNIpUATHH.

Ha HapoaHOx03AHCTBEHHOM YDOBHe B Hpolecce pacnpe-
leneHnss CPeACTB NPOH3BEeNEHHOTO HALHOHAJBHOIO MOXO-
na GopMupyerca rocyaapcTBeHHbI Cl0MXKeT — IeHTPaNH30-
BaHHBIA OOLIerocyAapCTBEHHBH (OHI JEHEXKHBIX PECypCOB.
DopmupyeMblii 3a CUET OTYHMC/eHHA OT NpubHJIM rocynap-
CTBEHHbIX TpeAnpuaTufi, OObexuHEeHHH, oOpraHH3anuy,
CpelcTB Hajora ¢ 060poTa u APYruX HCTOUHHKOB rOCOGI0AKeT
B 3HAuMTEJbHON CBOell yacTH pacxopyeTcs Ha (HHaHCHpO-
BAHHE HAYYHO-TeXHHYECKOTo Nporpecca Kak BaXKHeAIlero
¢dakropa nosuimenus 3dgdexTusrOCTH OOWECTBEHHOrO Npo-
usBoxactBa. [Ipu 310M HamGoJee NepcrneKTHBHBIe HampasJe-
HAA HayuHO-TEXHHYECKOro Iporpecca, BaxKHeHmHe € TOUKH
apeHus NOBbIIEHHA 3G(eKTHBHOCTH MPOHU3BOACTBA H Kaye-
cTBa paGOTH MeponpuaTHs QUHAHCHUPYIOTCS B NEPBYIO oge-
penb. B pesyabrarte CymeCTBEHHO YyJayd4llaercsa CTPYKTypa
06I1lecTBEHHOTO TPOH3BOACTBA, CO3AAIOTCH peaJsibHBE rnpen-
NOCBUIKH [JIi MAaKCHMAaJIbHOrO YIOBJETBOPEHHsi PacTymHX
MaTepHabHBIX H JYXOBHbIX NOTPEOHOCTEH COBETCKHX JMIOAEH,
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BCECTOPOHHErO PA3BHTHA JHYHOCTH HA 3TOR ocuose. Ymenoe
peryJaupoBaHue MOTOKOB KaNHTAJbHEIX BJIOXKeHHH (hopmu-
pyeT OOBEKTHBHEIE OCHOBBI /Il PAa3BHTHS OTpPAC/Ed M Ipo-
H3BOJCTB, OT KOTODHIX B HaHOOJbUIEH CTENEHH 3aBHCAT TeM-
Dbl TEXHHYECKOTO Inporpecca M pocra 3GdeKTHBHOCTA
NPOU3BOACTBA KaK NPEANOCHIJIOK HOCTHXKEHHA YKa3aHHOMN
LenH.

Baxuoe 3naueHHe HMeeT pacrpefesnnTenbHas GYHKUHS
(¢HHAHCOB M I ynpaBjeHHs 3(P(PeKTHBHOCTHIO NMPOHU3BOX-
CTBA Ha YPOBHe NIePBHYHLIX H CPEIHHX 3BeHbeB. B mpoumecce
peanH3alMn 3TOH QYHKOUH (POPMHPYIOTCH XO3pacuHeTHbIe
¢onnsl O0beNUHEHN A, NIPEANPHATHIH, OCYIECTBASIETCS CAMO-
¢uHaHCHPOBaHKe OTpaciell ¥ noxorpaciefi, HAXOAST Tpak-
THUECKOe BOIVIOMIEHHMe HanGojee NMPOTPECCHBHBIE HAEH [10
TEeXHHYECKOMY Pa3BHTHIO M COBEPIIEHCTBOBAHHIO IPOH3BOJ-
CTBA.

Konrpoabhas ¢ynkuua GUHAHCOB TECHO CBA3AHA ¢ HX
pacnpenennTenbHON QyHKIHER U OTpaXKaeT POJab COIHAJIHC-
THUECKOrO FOCYAAapcTBa B DA3BHTHH W NOBHINEHHH 3G dek-
THBHOCTH TPOU3BOACTBA Ha Bcex ypomHax. Llesnvio duHau-
'COBOTO KOHTPOJIS SIBJAAETCA NPENOTBPAlleHHe cydaes Hapy-
wenuss (HHAHCOBOR NMCIHNJIHHEL, CO3NaHHE YCIOBHA AMA
yJaydmenus $GHHaAHCOBOTO MOJOXKEHus: NpennpusTHi, obbe-
IuHEHHH, TOBHIDeHHe 3 (deKTHBHOCTH XO3fHCTBOBAHHS Ha
BCEX YPOBHfX. .

Bosabmyio poas B ynpasaeHHn 3PQEKTHBHOCTHIO NPOU3-
BOACTBA HrpaeT cTUMyaupyomas O&yHKous Guuancos.
C TOYKM 3PEHHS 9KOHOMHYECKHX HHTEPECOB MPEANPUATHH
opranusanuii He 6e3pasjUYHO, 33 CHUET KAKHX HCTOYHHKOB
¢dbuHAHCHPYIOTCS T€ HJIH HHble MEpPONPHSTHS, HANpPABJCHHbLIE
na nossimenue 3dpdexrusHocTn npoussoxnctsa. He 6Gespas-
JVYHE W Te YCIOBHS, HA KOTOPHIX NPENOCTABJSIOTCH ANA
9TOr0 JCHEXHHE PeCcypCH, 4 TAKXKe TO, KaK CKIaNHIBAIOTCA
M PEryJMUpYIOTCH B3aHMOOTHOWERUs Npennpuatuir, o6venu-
HeHHH, OpraHu3anuf ¢ opraHaMu GHHAHCOBO-KPEAUTHOR CH-
crembl. Tak, OlONKeTHble aCCHTHOBAHHMS H LEHTPAJNH30BaH-
Hble KalTATaJbHBIE BIOXKEHHS MPeAOCTaB/IAIOTCS Ha PaCcXOIH
no pacIIHpeHHOMY BOCIPOH3BOACTBY 6€3BO3ME3JHO, HX BHI-
IeNeHHe MaJsio 3aBHCHT OT YpoBHA sbderkTnBHOCTH dunHaH-
CHPYEMbIX OpPraHU3aIHOHHO-TEXHHIECKHX MeponpusaTHi. 3a-
HHTEePEeCOBAHHOCTb NPEANPHATHA B SKOHOMHOM pacxonosa-
HHA ReHEXKHBIX CPENCTB, B YCKOPEHHH HX O0060PauHBaEMOCTH
3JeCb HELOCTAaTOYHO BHICOKA. B To ke BpeMs Tak HasmIBae-
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Mble X03pacHeTHHe HCTOUHHKH GHHAHCHPOBAaHHAS MEpOIpHS-
TH#f IO TEXHHYECKOMY COBEDIICHCTBOBAHHIO M DPEKOHCTPYK-
[HH OPOH3BOJACTBA B HeaaX NOABEMa ero 3PPekTHBHOCTH —
KpenuThl, YOHA pa3BHTHsA NPOM3BOACTBA H APYTHe HENeHTpa-
JIM30BaHHbIe CPEACTBAa NMPEANPHATHH — BLINOJHAIOT CTHMY-
aupyiomyio $yuknuio. Ix poieNeHHe B pacHopsiKeHue
NpeanpuaTui, o6beAHHEHUA 3aBHCHT OGHIYHO OT OXKHAAEMON
s dekTHBHOCTH DHHAHCHPYEMBIX MePONPHATHI.

B nacrosmell KgHre caenaHa IMONBITKA MCCJACNOBAHHUS
CNOXKHOTO KOMIekca (HHaHCOBO-KPEAHUTHBIX PHIUATOB YII-
paBJEHHSI B MX B3aHMOCBSI3H M B3aHMOOGYCJIOBJIEHHOCTH €
HEJbIO ONpenesieHHs HaIpaBleHHH YCH/IEHHA MX BO3IeHCT-
usi Ha spdexTuBHOCTL Npom3BOACTBA. U3 Beell coBoRym-
HoctH GYHKUAA, KOTOPHE BLIMONHAIOT (QHHAHCH M KpPEIHT,
B JlaHHOM MOHOrpadnu paccMOTpPeHb B OCHOBHOM BOIPOCHI,
CBsi3aHHbe ¢ (GyHKIHEei 3KOHOMMYECKOro CTHMYJIHPOBAHHS.

CrumyJaupyomas Gysxuus GHHAHCOB U KpeanTa B cdepe
NpOM3BOACTBA PEAJH3YeTCs B OCHOBHOM depe3 nmpuOLuIb R
cucTeMy ee pacnpenenenns. OcoGoe MeCTO MpHGBLIIH B CH-
creMe - (PHHAHCOBO-KPeIUTHLIX DHIYArOB ONpENENSeTCH TeM,
YTO TOCPEeNCTBOM 3TOH 4YacTH UYHCTOrO AOXQAA B HauGogee
noJiHO# Mepe MOXKHO PeaJn3oBaTh HHTEpecH rocyInapcTBa,
NPOM3BOJCTBEHHHX KOJMJIEKTHBOB H KaXX/10r0 TPYASAILErocs B
otnensHocTH. B KOHeuHOM cyere QYHKIHA SKOHOMHYECKOTO
CTHMYJHPOBAHUS PeallH3yeTcs uepe3 CHCTEMY X03PaCUeTHHIX
¢ounos npeanpuaTHi — HoHLa MaTepHaJbHOrO NOOUIPEHHS,
¢dona CONHANbHO-KYJIbTYPHBIX MEDONPUATHA H JKHJIHULHOTO
CTPOHTENbCTBa H $HOHXA PA3BHTHS NMPOM3BOACTBA.

10 CAYKHT NPHYHHON NOCTOSHHOTC NONCKa Haubojee
TeCHOM €BA3H NopsinKa GOpMHPOBAHNS M PACXOLOBAHHS 3THX
(oHOOB ¢ KOHEUHHIMH II0K23aTeNsiMM JeATeJbHOCTH NPOH3-
BOJICTBEHHBLIX KOJJIEKTHBOB, ¢ poctoM 3ddekTHBHOCTH 06-
eCTBEHHOTO NMPOHM3BOACTBA. [efcTBEHHOCTh TaKuX ¢$uHan-
COBO-KPEIUTHHIX PHIYAroB, Kak nJjarta 3a GOHAH, NpPOHEHT-
Has CTaBKa IIaThl 33 KpeAHT, GMKCHPOBAHHAEIE MJATeXH M
ApYyrHe, B 3HAUHTENbHON CTENEHH 3aBHCHT OT TOTO, B KaKOf
CTeneHN OHM BO3JeHCTBYIOT Ha (GOpPMHPOBaHHME XO3pacyer-
HeX (ORNOB, pasmep Tofi YacTH NPUGHIH, KOTOpAs OCTaer-
Cl B PACOpsSIKEHHH NPOH3BOACTBEHHHIX W MPOMBINJIEHHBIX
o6belNHeHNHA, OTPac/JeBHIX MHHHCTEPCTB HJsI OCYIHECTB/Ie-
HHSl PacUIKPEeHHOTO BOCTIPOM3BOACTBA. VIMEeHHO Ha 3THX BO-
Ipocax cocpefoToueHo [VIaBHOe BHHMAaHHE aBTOPOB MOHO-
rpadun.
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B paGore paccMOTpPEHB! BONPOCH, CBA3aHHEIE ¢ MECTOM
npuGBUIE ¥ HAJIOTa € 060pOTa B CTUMYJIHPOBAHHH IPOU3BOI-
cTBa, ycuIeHHeM posin GMHAHCOBO-KPeIHTHHIX PHIYaroB IPH
BOCNIPOH3BOJICTBE OCHOBHBIX H OGODOTHHIX (OHIOB, yayuylue-
HHeM cHcTeMbl (popmupoBanus (OHZAa MaTepHaJbHOTO IO-
olpeHHsT ¥ NMOBBHIIEHHEM ero BO3AEACTBHS Ha PE3YJbTATHI
paboThl IPOH3BONCTBEHHBIX KOJJIEKTHBOB, coueTaHHeM §u-
HAaHCOBBEIX H LIEHOBBIX (aKTOPOB YCKOPEHHSI OOGHOBJSAEMOCTH
IPOAYKIHH H NOBHIIEHHs ee KauecTBa.

VunuthiBas BO3pacTaioumiee 3HaueHHe COBMECTHBIX MpO-
rpamM. cTpaH — uneHop COB mo paspuTHio MeXIyHapoZX-
HBIX XO3SHCTBEHHHBIX OpraHu3aluii M CBIpbeBOH 06a3bl B
CCCP, B pa6oTe paccMOTpeHB! pasianuHbie GopMBI IABHXKe-
HHSl WHBECTHIIHOHHEIX CPEACTB, CHCTEMA pacHpefeqHTeNbHBIX
OTHOIIeHHH ¥ ee BAHsHHE HAa 3D(EKTHBHOCTb HesTeNbHOCTH
MeXIYHAPOAHEIX XO3AACTBEHHBIX OPraHU3alui.

HenocpeACTBEHHHIM IIPEIMETOM HCCHEJ0BAHHS SBHJIHCH
(HHAHCOBO-KPENUTHEE OTHOLIEHHS, CIOXKHMBIUHECS B IPakK-
THKe XO3ACTBOBaHMS OTHEJBHHIX OTpacjefl IpPOMBIIJIEH-
HOCTH, NpPOH3BOACTBEHHHLIX OGbEeAHHEHHH H MPENNPHATHH
Yxpanuckofi CCP B nepnos [eBATOR H JAeCATOA NATH-
JIETOK. )

O6ocroBaHHbE B MOHOrpadHH MOJI0XKEHHsT B BEIBOAH Ha-
npaBJIeHbl HA NMOCAEN0BATENbHYIO PEANH3alHI0 PElIeHyH, Ko-
Topbie Hamuy orpaxenne B mocraHoBaenun LIK KIICC u
Cosera Mununcrpos CCCP «O6 ynyumesny NJaHAPOBaHHS
M YCHJIEHHH BO3IEACTBHS XO3AHCTBEHHOr0 MeXaHn3Ma Ha No-
BHIIICHHe 3((eKTHBHOCTH NMPOH3BOACTBA K KAauecTBa pa-
GOTBI».

Monorpadus noAroToBIeHa aBTOPCKHM KOMJIEKTHBOM MOJ
PYKOBOZACTBOM J-pa 5KOH. Hayk npod. Ianysu C. . i kauz.
skoH. Hayk danunenko A. U. OraenpHele pasmens Hamuca-
unl: Beegenne — C. I'. Tanysoit, rnasa I: § 1 u 2 — A. W. [la-
uuaesko, § 3—JI. A. Hexuuckoi; rnaBa H: § 1 u 2—
Y. B. Illemmyuenxko, § 3 — 1. B. lllemmyuerxo, B. A. 3a-
typenckofi, § 4—JI. A. Oubwesckoit; raasa III—
JI. Y. Illepuenko; raaBa IV: § 1 u 3 —JI. I1. Jlunuanckoi,
§ 2 — A. U. llanunenxko; raasa V — B. A. Cynpynowm.



1'n1aBa 1

METO bl MOBHJIN3AILNH
HAEHE)XHbBIX HAKOIJIEHHRA
H UX BJIIMAHHE HA 3®SEKTHBHOCTD
NMPON3BOJICTBA

1. PoJb NeHEXHLIX HAKOTNEHUM
B PA3BHTHH COLHAJHCTHYECKO SKOHOMHUKH

BHICOKHE TeMIBI Pa3BHUTHS COBETCKOH SKOHOMHKH GBHLIH
OBl HEeMBICHMMBI Ge3 o6GecreueHHss CBOEBPEMEHHON KOHIEH-
Tpalun B 3)QeXTHBHOTO HCMOJ/IL3OBAHHS OPOMHBIX (HHAH-
COBHIX DE€CYpCOB FOCYAAapCTBa, CyMMa KOTODHIX B HECSATOH
HATUAETKE NOCTHUTJIA TOYTH 2 TPUJIHOHOB py6Jaeft, uro mpe-
BHINAET PAa3MEPH STHX PECYPCOB B TOIH CEAbMOM ISITHIETKH
nouru B 3,5 pasa !. Bexymas posb B pHHAHCOBHX pecypcax
NPHUHANNEKAT JeHeXXHBM HaKONNEGHAAM CONMAMHCTHYECKHX
NpeAnpuATHid, YAEbHBA Bec KOTOPHX B ofmief uX cyMmme
COCTABHJI 3a TOAB CeIbMOH NATHIETKH 65,69%, BoCbMORK —
62,2 u nesaroi — 54,69 2.

B cocTaB neHexXHBIX HAKONJIEHHA BXORAT, KAK H3BECTHO,
npHOBIIb, HAJOr ¢ 060pOTA H OTYHCJAEHHS Ha COLHAJbHOE
crpaxoBaHue (y4YHTHIBAas IleqeBOe HAa3HAUEHHE OTUHC/ICHHHA
HA cOUHaJbHOE CTpaXOBaHMe, B JaHHOH paGoTe OHH HE pac-
cMmarpuBalores). OcHOBHasi 4acTh NMPHOBLIHM, a Takxke BCA
CyMMa HaJiora ¢ 060poTa u OTUHCHIEHHI Ha COMHANBHOR CTPa-
XOBaHHEe KOHIEHTPHPYeTcHd B TOCYAaPCTBEHHOM OIOLKETe,
YTO MO3BOJIAET PEINHTh MHOTHe BOIpPOCH KOHIIEHTPALHU pe-
CYDPCOB M HX NEPBOOYEPEHOr0 HCHOJb30BAHMS Ha Haubosee
BaXKHHIX Y4yacTKax CONHANNCTHYECKOro CTPOMTENbCTBA. Ha
BCeX 3TaNax MOCTPORHHS CONMHANHCTHUECKOTO H KOMMYHHCTH-
4eCKOro o6LIecTBa OCYHIECTBASETCS IIaHOMEpHOe Onpenesne-
HHE TOA YacTH YHCTOTO XOXORA NpemnpusatHs (B Gopme npu-
ObliH), KOTOpast MOXeT GHTb OCTaB/NeHa B PACHOPAKEHHH

! Mapbysos B. &, Jlenunckue coumamucTuieckne $HHAHCH Ha cO-
BPEMEHHOM  9Tafle KOMMYHWCTHYECKOr0 CTDOMTENbCTB2.— OUHAHCH
CCCP, 1980, Ne 4, c. 6.

2 Macaesnuxos B, H.,, Moasaxos []. C. JlenexknHe HAKOIJIEHHS B
npoMumensocTe.— M.: ®unanch, 1979, c. 20.

8



OCHOBHOTO XO3PACYETHOrO 3BeHA. B COOTBETCTBHH C NJIAHOM
COIMANbHO-9KOHOMHAYECKOTO DPa3BUTHA (GHHAHCOBBE pecyp-
Chl, B TOM UHCJe JeHeXHble HAKONJIEHHS, HCHNOJb3YIOTCH
B II€PBYIO OYepejb B HHTepecax 00IIecTBa.

OcHoBHBHIM (PHHAHCOBHIM IJIAHOM, TOCPENICTBOM KOTOPOTO
OCYIIIECTB/SETCS He TOJBKO pacilpejeseHde H nepepacnpe-
IeJeHHe OCHOBHOM YaCTH JEHEXHbIX HAaKOIJIEHHH, HO M KO-
OpAHHALMA yTpaBieHHs (depe3 orpaciesbie (HHAHCOBLIE
nJaHsl) TOH 9aCThI0 HAKOIVIEHHH, KOTOpasg OCTaeTcss B XO-
3qfCTBE W HCIOJb3YETCSd MM B DpOHecce PacIMPEHHOTO CO-
IHaJHCTHYECKOTO BOCIPOM3BOJACTBA, HABJSETCS TOCYyAapCT-
pennnifi Giomxker. Tlpn 3ToM HeHexxHble HAKOIVIEHHs INpen-
NpHATHA HANpPaBJSIOTCS B NEPBYI0 Ouepefb Ha DAa3BHTHE
oTpaciell, ONpefesAONIMX TEMIbl PA3BHTUS COUMANHCTHYE-
CKOfl 5KOHOMHKH B IenoM. B mnepcrnektuBe BaxHas poJb
goxxera B OUHAHCHPOBAHMM PACXOIOB Ha HAPONHOE XO-
3s1ficTBO u OOGecleueHHH €ro IPONOPLHOHAJBHOTO Pa3BUTHA
COXPAHUTCS H, CJIeJI0BAaTeNbHO, 10/ JEeHEXHbIX HAKOIICHHH,
KOHILEHTPHPYeMas B TOXOAHOA 9aCTH TOCYyAapPCTBEHHOro Gto-
JKeTa, OCTAHETCH BHICOKOM,

PaspaGoTka KOMIVIEKCHEIX Hay4HO-TCXHHUECKHX, IKOHO-
MHUECKMX M COIHAJBHBIX INPOrpamMM, a TakK¥ke IporpaMm
pa3BHTHA OTJEJILHBIX PErHOHOB H TEPPHTOPHANbHO-NPOH3-
BOJCTBEHHEIX KOMIIJIEKCOB SIBJSIETCSt OMHHM U3 BAXKHHIX ¢ax-
TOPOB, KOTOPHIE YCHJAMBAaeT HEOGXOAHMMOCTb KOHIEHTpaluH
3HAUYMTENbHBIX JIEHEKHBIX HAKOILIEHHH B Go1Kere. DTH npo-
rpaMMbl HMEIOT MEXOTPacAeBOH XapaKkTep H He MOTYT OHTb
o6ecnedennl MIaHOBLIMH PACX0OAaMH OXHO oTpacau. PuHaH-
cHpOBaHHe MX H3 GlOJKera rapaHTHPYeT CBOEBPEMEHHOE M
MONHOe ofecHeueHHe NEJEBHX TNPOrpaMM HeOOXOAMMBIMH
pecypcaMi.

. AHanus BHIIOTHEHHT NIZHOB CONHANLHO-3KOHOMHYECKOTO
PAasBUTHS NEBATOA H OCOGEHHO JAE€CATOH NATHJIETOK MOKAa3H-
BaeT, 4YT0 HeOGXOMMMOCTh (MHAHCHPOBAHHS IEJEBHIX KOMII-
JIeKCHBIX NPOrpaMM SIBJISIETCA OAHHM H3 (PaKTOpOB, 06YCJI0B-
JUBAKOIIKX BHICOKHI YPOBEHb KOHIEHTPAIlHH AEHEXHBIX Ha-
KomyeHnit B 6101kere (Tabu. 1).

Jlangbie TaGaHOB MOKA3BIBAIOT, YTO €CJAH B FOAH BOCH-
MOft MATHIETKA YA eNbHI Bec IPHGHUIM B Hajora ¢ o6opora,
KOHIEHTPHPYeMbIX B Grojkere, cHH3Hica Ha 159 nyHKra,
T0 B 1978 r. ypOBEHb KOHIEHTPAHYH STHX CPEICTB IOBBICHJI-
cs Ha 6 nmyukroB. Onnako naxe B 1970 rony, korza HaGmo-
Jasach HaAMMeHbIasi KOHIEHTPAlys CPeiCcTB B GIOMIKeTe, ee
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1. JieHeXHbIE HAKOMJCHHS, LEHTPANH3YEMBE B TOCYAapPCTBEHHOM
Gopxere CCCP*

TMoxaszaTtens 19651, 11970 v, | 1975 1. ) 1976 . 1977 r. | 1978 T,

Bcero neHeXHHIX HaROMJAeHHD
(6e3 OTYHCACHHA HA COLHAJb-
HOE CTPaxoBaHHe),

MIpA. pyo6. 75,7 | 136,4] 170,1 | 177,1 | 184,9] 1984
CyMMa JleHeXHHX HAKOMJe- ) .
HHP, MOCTYIHBIIHX MIaTeXa-
MH B GHOJKeT, - ’

Mapi. pyo. 69,6 | 103,6] 136,3| 141,3| 153,0| 162,7
% : 919 | 76,0( 80,1| 79.8{ 82,7| 82,0

* TaGanua COCTAaBNeHa MO AaHHKM cGopuuka Hapommoe xoasficteo CCCP B
1978 r.— M.: CratucTtuka, 1979, c. 515, 533.

YPOBEHBb OCTaBaJCs AOBOJIBHO BBICOKAM — 76Y%. B KoHeunoM
cueTe 3TO ABHJIOCH ONHHUM H3 BaXKHHX (harTopoB pocra Tof
YaCTH PACXONOB rocynapCTBenHoro 6lomxera, KoTopas obec-
NeYnBaJia pa3BHTHe HAPOAHOrO x03siicTBa. Tak, ecad 3a
1961—1965 rr. pacxoasl Ha HAPOXHOE XO3RHCTBO COCTABUMM
43,9% o6beMa rocynapCTBEHHOTO GIOIKETa CTPAHH, TO B
nepuox 1966—1970 rr. oun mocruran 457, a B 1971—
1975 rr.— 50% nan 467,1 mapa. py6. 3

B navase BocbMOlt NATHJIETKH, KOra OCYI{ECTBAANCS ITe-
peBOJ NPEANPHUATHI Ha HOBBIE YCJIOBHSI XO3AACTBOBAHHS, He-
KOTOpble SKOHOMHCTH NMPEACKa3HBAJIH CHHXEHHE POJH 610-
IXKeTa B pacHpelesleHHH ReHEeXHBIX HAKONJIeHWi, Hanpas-
nseMbIX Ha (GMHAHCHPOBaHHe PA3BUTHA HAPOAHOTO XO3Sii-
cTBa. «YCTOMUMBas TEHAEHUUA K CHHMKEHHIO NOJH GIOJXeTa
B QUHAHCHPOBAHMHM HaPOXHOTO XO3AMCTBA 32 CUET yBeJHUeE-
HHSl ROJIH, HanpaBaseMofl U3 COGCTBEHHBIX PeCcypcOB Npen-
NPUATHA ¥ XO3AHCTBEHHBIX OPTaHU3anuid,— NMUCaI B TO Bpe-
ma . T. JluGepMaH,— oGbsicHsieTcss GBHICTPEHIM POCTOM M-
CTOrO J0X012, CO3AAHHOTO B HaPOLHOM X034/CTBE Ha OCHOBE
NOBHINEHAST €ro peHrabenbHoCcTH. Bce 3To sBjasieTcs ecTe-
CTBEHHBIM OTpaxKeHHeM COKpalnamoumeics MoTPeGHOCTH Xo-
agficTBa B LIEHTPAJH30BAHHOM GIOMKETHOM Iepepacmpene-

® Tocyaapcrsennnft Giogker CCCP H GIOAXeTH COIO3NHX pecny6-
auk.— M.: ®unancs, 1966, c. 5; I'ocypapersenunit 6omxer CCCP n
GIOMKeTH COO3HHX pecnyGiaak.— M.: danancu, 1976, c. 5.
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JleHun YHCTOTO MOXOAas 4. MHeHHe O HEKOTOPOM CHMIKEHHH
JI0J14 HAIIMOHAJIBHOrO AOXO0Aa, pacnpene/sieMoro uepes 6io-
JXKeT, €B CBSI3H C yBeJWuYeHHeM pasMepa NpUOBLIH, OCTaB-
JsieMOll HENOCPeACTBEHHO NPENPHATHAM U XO39ACTBEHHBIM
OpraHH3allisiM Ha pa3sBHTHEe M COBepIIEHCTBOBaHHE NPOH3-
BOACTBA, 06pa3oBanye POHNOB N CTHMYAUPOBAHHA H Ma-
TepHa/AbHOrO0 NOOLIPEHHs NPeANpHSTHRA B LeJOM H OTAENb-
HbIX pabOTHHKOB», pa3nensy u A. I'. 3Bepes > :

OcHOBaHHS! A/ TIOXOGHBIX INPOTHO30B OBbLIH, MOCKOMBKY
pacmupsiiach chepa HCNOAL3OBaHHS NPHOLIIA Ha NOKPHITHE
NIAHOBHIX PACXONOB OTpacieli HapoaHoro xo3siicrsa. Jons
TIpHGHIH, OCTaBaseMass B Xo3afcTBe, Bo3pocia ¢ 30% B
1965 r. mo 41% B 1970 r., 1. e. 3a rogsl BOCbMO# NMATHICTKH
gons apubLLTH, HCMONLIYEMOH HA NOKPHITHE COOCTBEHHBIX
pacxofoB NpeANpHATHH, yeeanuunach B 1,4 pasa 8, Mmenno
TOSTOMY CHU3MJCA YAEJbHLI BeC NEHEKHBIX HAKOIVIEHHIH,
MOOUMM3yeMBIX NaaTexamn B Gomxert, ¢ 91,9% ux cymmu B
1965 r. 1o 76,0% B 1970 r., o1HAKO B AeBATON U LECATOR ma-
THJIETKAaX JA0JIsi NeHEKHBIX HAKONJIEHHH, KOHICHTPHPYEMHIX B
GloMKeTe, CTajla YBeJHUHBATbCA, HECMOTPA Ha TO, 4TO
YRAEALHEI Bec NPUOLLIM, OCT2aBJAsSEeMOH B XO3AHACTBE, BO3POC
B 1978 r. no 43%. Poct ofmeft cyMMbl JeHeKHBIX HaKoOILIe-
Hufl, KOHIEHTPHPYEMBIX B 3TOT NMEPHOR B Oromxere nia du-
HaHCHPOBaHHUSA OOIMEroCyAapPCTBEHHBIX NOTpeGHOCTEH, O6yc-
JIOB/IEH yBeJWueHHeM Hajora c¢ o6opora —B 1978 r. mo
cpaBuennio ¢ 1965 cymma ero Bo3spocna B 2,2 pasa, mpn-
stom 3a mepuox ¢ 1971 no 1978 r.—mna 34,7 mapa. py6.,
uid Ha 70%.

Kounentpanus ¢uHAHCOBBLIX pecypcoB NO3BOJMAA HOM-
HOCTBIO PellluTh BONPOCH, CBSI3aHHBIE CO CBOEBPEMEHHBIM
thuHaHCHPOBaNNeM PAaCcXOAOB, KOTOPHiE MPENyCMaTPHBAJINCD
rOCyRXapCTBEHHBIM IJIAHOM COLHAJbHO-3KOHOMHYECKOTO pas-
" BUTHSI CTPAHH, B YAaCTHOCTH MO pPEaJH3alHH KOMINVIEKCHEIX
[EeNeBLIX NPOrpaMM.’ A

Hecmorps Ha 6GOablIy0 pOJb IENEBBIX HaPOLHOXO3fil-
CTBEHHHIX IIPOrpaMM B pelIeHHH 3KOHOMHMYECKHX H COIHaJIb-
HHIX 3ajau, CTOSIMHX Nlepell Hame# CTPaHO#, HX COBOKYM-

¢ JMubepnan fl. T, TocynapcTeennnmft Grofxer n npobaeMu! conma-
JECTHYECKOro BoOCHpou3BoAcTBa,— M.: ®HHaHcw, 1976, c. 245.
5 3sepes A. I'. Hauwonanvmeri goxon u ¢unancu CCCP.—M.: &n-
panch, 1970, c. 162.
5° Hapoanoe xossficteo CCCP B 1978 r,— M.: Crarkeruka, 1979,
c. 516. .
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HOCTb HE HCYEPMBIBACT COACPIKAHHUE NEPCHEKTUBHLIX NJaHOB.
Ilo onenkam HayuHo-HCCIEHOBATENBCKOTO 3KOHOMHUYECKOTO
unctatyTa npu I'ocnnane CCCP «Ha ocyuiecTBiIeHHe KOMII-
JIEKCHBIX TMPOrpaMM MOXKET PacxofoBaTeca Ao 20—259% pe-
CYpPCOB, HaNpaBJAsEMBIX Ha pa3BUTHE SKOHOMHKH> 7. U3 3TOro
CJeAyeT, UTO GOJbIuas 9acTh PACXOZOB IO INIAHY SKOHOMH-
4eCKOTo M COLMAJNBHOTO PA3BUTHS CTPaHHI HE OXBATHIBaeTCH
IeAeBEIMH TIPOTPAMMAMHU H, CAeJ0BATEIbHO, MOXKET GHITh B
3HAUMTEJbHON dacTu obecneueHa (HHAHCHPOBAHHEM B Hpe-
Jenax NJIaHOB MHHHCTEDCTB HJIM BeNOMCTB, IpH 3TOM ofec-
IeYHBAETCH MaKCHMAaJbHOE HCHOJb30BaHHE NEHEXHBIX Ha-
KOILJIEHHH HEMOCPEACTBEHHO B OTPACISAX MATEPHANLHOIO Hpo-
nu3pojacTBa 6e3 npuBJeueHus cpeacts Owopxera. Hckmoue-
HEe MOIYT COCTaBJATb 0COG0 BaxKHbHle HOBOCTPOUKH, ompe-
HEJSIIOIHE MeXOoTpacaesble NPONOpPIHH.

3HaYHTEIBHOMY PaCUIMpeHHIO cpephl HCTIONb3OBAHHS
YacTH NPHOLIIH B XO3ACTBE B MIECTHAECATHIE FOLBI TIOJOKHUI
Haya/JI0 NEePEeBOJ NPEANPHATHA HA HOBHIE YCIOBHS NJAHHMPO-
BAHAS H SKOHOMHYECKOrO CTHMYJHpOBaHus. B sTor mepuon,
HapsiLy C MOBHIIIEHHEM JIOH NMPHUGHINIH, HCIIOAL3YeMOA Mper-
NPUATHAMHA HA NOKPLITHE HX TPaAMIHOHHHIX MJAHOBHIX pac-
XOJ0B, OB/IH DE3KO yBeJHUEHLl OTUHCJEHHs1 M3 NPUOGHAN B
(OHAB 3KOHOMHUYECKOro CTHMYTHPOBaHud. Paciinpenne xo3-
pacueTHHIX NpaB NpeANpHATHI, O6beIUHEHNH H MUHHUCTEPCTR
N0 HCIIOMBL30BAHHUIO NIPUOLLIH, OCTAOUIEHCA B UX PACHOpsizKe-
HHH, COXPATHIO CYMMbI QUHAHCOBHIX pecypcoB, lepepacmnpe-
JensieMele Uepe3 CHCTeMY rocyIzapcTBeHHOro OlomxKera, no-
Tpe6OBaJIO MOBBLILEHAS YPOBHS PEHTAGENbHOCTH TNPOMBILI-
JIEHHOTO NPOH3BOACTBA H crano (GaKTopoM OLICTPOTO pOCTa
npubLIH B oOIlell cyMMe [EHeXHbIX HakOIJIEeHH# NpH Co-
KpallleHHH HajJora ¢ o0opoTa, 4TO BUAHO HA TpHMepe Cie-
LyIOUIUX JaHHBIX 8:

Hanor ¢ o6o-

TMpubounb,

ungg.r af)yd. M"‘:’ﬂn' Bg;'bﬁ‘
1965 38,6 37,0
1970 49,4 87,0
1975 66,6 104,5
1978 84,1 114,3

" Qaisbepz 5. BonpocH MepeneKTHBHONO NNAHHPOBAHWS H paspa-
6OTK® meJeBbIX nporpamm—ﬂnaﬁcaoe xo3sficteo, 1979, Ne 6, c. 27.

8 Hapopmoe xossiicrso CCCP s 1978 r.— M.: Crarucruxa, 1979,
c. 515,
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CanenoBaTe/bHO, B BOCLMOH MATHJIETKEe, KOraa 6bJIM B
OCHOBHOM 3aBepllieHEl IepeBoj NPEANPHUATHH HA HOBHE YC-
JIOBHS [JIAHAPOBAHUA U IKOHOMHYECKOr0 CTHMYJIHUPOBAHHSA H
nepecMOTp LieH Ha NPOAYKUHMIO, NprOblib Bbipocida B 2,4
pasa, TOrla KaK HaJjor ¢ o6opora yBeauunscs Ha 28%. Bee-
ro 3a neproa ¢ 1965 no 1978 r. npuGub yBeauuniaach B 3,1,
a HaJjor ¢ ob6opora — B 2,2 pasa. Opuako ofpamaer Ha
ceGs BHEMaHHE TOT (AKT, UTO ecad cCyMMa HaJjora ¢ o6opo-
Ta npupacTaia o NSATWIETKAM OTHOCHTENbHO PaBHOMEPHO
(8 BOCbMOI# mATHNETKEe — Ha 289, neBATof — Ha 34,8 u 32
TpH roja Aecaroil — Ha 26,2%), To Temnsl pocta nprGHIU
pesKo ymalM M COCTaBuIM cooTBeTcTBenHo 235,1, 20,1 n
9,3%.

Ipencrosmuit 8 1982 roxy nepecMOTp ONTOBHIX HEH HOJ-
JKeH YCTPAHHTb YOLITOYHOCTb OTHENbHBIX BHIOB NPOAYKUMH
NPOMBIIIJIEHHOCTH M Y4ecTb INPeAYCMOTPEHHBIE MNOCTaHOB-
neaneM LK KIICC u Coera Munuctpos CCCP ot
12 mons 1979 r. H3MeHEeHHs, KOTOPHe BO3HUKHYT B CHCTEME
pacnpeneleHnss NPpHOLIAM B CBA3H ¢ NEpeXofoM OTpacieh
MPOMBILIIEHHOCTH HAa HOpMaTHBHOe (GOPMHpPOBAHHE pECyp-
COB M3 NPHOBIIH AJsI OCYUIECTBJEHHS PacCIIHPEHHOrO BOC-
NPOHU3BOACTBA M C MOCTENEHHHIM COKpaIlleHHEM YAEeJLHOro
Beca GIOJ’KEeTHBIX aCCHTHOBAHHMI 1O TeM MHHHCTEPCTBAaM, rle
B CHJy OGBEKTHBHBIX YCJOBHI HEJOCTATOYHO COGCTBEHHBIX
cpencTB. DTH MeponpusATHa Ge3yCJIOBHO IPHBEAYT K COOT-
BETCTBYIOLLEMY DOCTY X03pacuerHoil peHTa6eNbHOCTH MPOH3-
BOJCTBA, a CJNeJ0OBATEJbHO, H K OYePeXHOMY IOBHIIIEHHIO
TEMIIOB POCTA MPHOLIIH B O0HIeH CyMMe HeHEeXHBIX HAKOI-
JeHHH.

[Tpu nepecMoTpe ONTOBBIX Li€H, HA HAIU B3TJISA, BPSA JH
cnenyer o6s13aTebHO OPHEHTHPOBATLCA, KAK 3TO MpeAJsara-
I0T HEKOTOpble 3KOHOMHCTHI, Ha NOHUIKEHHE YPOBHS ofmien
peHTabe/bHOCTH MPOMBIIJIEHHOCTH € TE€M, «4TOOLI B €e pac-
HOpsi’KeHMH B BHAe NPHUOLIIM OCTaBajdHCh HAKOIJIEHHH, He-
obxoAHuMHe [/ B3HOCA INepBOOUEpeNHHIX TiaTtexed, obpa-
30BaHAd (POHIOB 3KOHOMHYECKOTO CTHMYJIHPOBaHHA H (H-
HAHCHPOBaHHs MJAHOBHIX 3aTpaT» .

AHanu3 mMokasbBIBaeT, YTO CJOKHBIIHMACH YyPOBEHb OOGLIel
peATabe/IbHOCTH BO MHOTHMX OTPACiAX HHXKe, YeM TOro Tpe-
6YIOT MX NJIAHOBBIE PacxXoAbl M pacuern ¢ OloxxeroMm. Kpo-
Me TOrO, IIPEACTaBJASETCE, UTO NpelycMarpusaeMoe mocTa-

¥ Macaennuxos B, H,, Moaaxos J]. C. IleHexune HaKomJIeHHA B
OpOMLIIIEHHOCTH, = M,: ®HHaHck, 1979, ¢, 38,
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noBaenneM 11K KIICC u Cosera Munucrpos CCCP or 12
uona 1979 r. «O6 ynyumeHud NVIaHHPOBAHHS H YCHJIEHHH
BO3/IHICTBHA XO3AHCTBEHHOrO MeXaHH3Ma Ha [OBHIIIEHHE
5} eKTHBHOCTH NPOH3BOACTBA M KauecTBa paGoThi» pacuid-
penue cheprl npuMeHeHUs] QUKCHPOBAHHBIX IJaTeXeHd U me-
PE€BOJ IPOMBLILIIEHHOCTH Ha a6COMIOTHYIO CyMMY ILIaTexed
Gl0[KeTy, He3aBUCHMO OT BBLIIOJHEHHsS! [JiaHa [0 MPUGHLIH,
[IOJIHOCTBIO CHHMAaeT npobJeMy CBOGOIHOrO OCTATKA NPHOHI-
JH (ZOBOJILHO OCTPYIO B HACTOsILee BPEMsi) M 3HAYHTENbHO
NOBHIAET CTHMYJHDYIOIYIO POJb CHCTEMH pacrpefeseHus
npu6bIA. B 5Tux yc/IoBUsSX NOBHIIEHHE yoeJAbHOTO Beca Ha-
Jgora c o6opora B ofuieli cyMMe JeHEXHBEIX HAKOIJICHHMA
BpAA JH Ienecoo0pasHo, NOCKOJIBKY C TOUKH 3DEHHA X03-
pacueTHHIX MHTEPECOB NPOH3BOACTBEHHBIX KOJJIEKTHBOB POJb
npubslIM B CPaBHEHHM ¢ HAJOroM ¢ 060poTa BO3pacTaer.
OnHOBpeMEHHO, HauHHAsl C OAMHHAIUATOHN NATHJIETKH, GlO-
IKery Oyner rapaHTHPOBaThCs MOJHOTA IJIaTeXeH OT4YHC-
JIeHHH OT NPUOBLIH.

[NMpunnunnanbHOe pellleHHe Bonpoca o6 ypOBHe xo3pac-
yeTHOH peHTa0eJbHOCTH B IPOMBIULIEHHOCTH 3aBHCHT, I10-BH-
AMMOMY, Kak npaBudpHo noadepkusaer C. CuTapsiH, <ot
yJyulieHHss MeTONOJOTHH LeHOOOpa30BaHHS B IPOMBIILIEH-
HOCTH, Pa3paboTku oOLlefi KOHIENUHH YPOBHS peHTalelb-
HOCTH B COBPEMEHHOM XO03ACTBEeHHOM MeXaHH3Me» 0. Vera-
HOBJICHHE YDOBHS X03pacueTHOH peHTabesJbHOCTH B mpeje-
J1aX OITOBOH IEHB! NPOMBIIUJIEHHOCTH (HJIX PO3HMUHON LEHHI
3a MHHYCOM COLITOBLIX CKHJOK) OUeHb BAXKHO JJISl CO3JIaHHSA
YCJIOBUH OCYIIECTBJEHHS X03pacueTHOH JeATeNbHOCTH Ha
BCEX YPOBHSX yNpasieHus (HpeAnpusiTasd, oOBeAHHEHHS,
MuHHCTepPCTBa). VIMeHHO 3TOT aTanm SBJSETCS TeM OTNpaB-
HbIM MOMEHTOM, C KOTOpPOTO HauHWHaeTCs ICHTPa/JH30BaHHOE
peryJupoBaHHe ABHXKEHHA (HHAHCOBHIX peCypcoB NyTeM
«pacllenJieHusi» X Ha NPHOBIbL, HAJOT ¢ 060POTa M OTYHC-
JleHHsi Ha CONHAJbHOe CTPaxOBaHHE, YXKe Ha 3TOM 3Tarle,
oGecneunBasg HeOGXOAMMLIA ypOBeHb PEHTaGeJbHOCTH IpO-
M3BOJACTBA IJIl KaXKAOr0 X03pacueTHOro Nofpasie/eHus, ro-
cynapctBo (B JHIle COOTBETCTBYIOIIMX OPraHOB) CO34aeT
yCI0BUS AJIs aKTHBHOTO BO3ZEACTBUsI OTAeNbHBIX $HOpM dHC-
TOTO MOXOJa, U NpexJe Bcero NpHOLLIHN, Ha (¢ eKTHBHOCTD
Npou3BOACTBA. B X0349HCTBEHHOA NpPaKTHKe PEryJHpOBaHHE
YypOBHSI peHTa0eNbHOCTH 4Yepe3 COOTHOLIEHHE MNPHORIH M

10 Curapan C. CoBepllleHCTBOBAHHE CHCTeMbl PaclpejesieHHst fpH-
6biA H miaTexed B GioJxeT.~~ Bonpocn skoHomuxkh, 1980, Ne 1, c, 47,

14



