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Preface

Financial services — banking contracts — is the area of European contract law which
is most thoroughly developed. The directives cover the core types of businesses —
although not in every detail and with lacunae. In large part, these directives also
very densely cover the duties and sanctions within these types of businesses. And
this is the only body of European contract law where all relevant legal measures
have already been adopted in their second generation — with considerably greater
coverage and density and with a style approaching (mini) codification. Banking
contract law, however, is not merely harmonized in a remarkably deep manner.
Rather, this harmonization is also especially meaningful in many more general
respects . . . and, of course, of particular importance in a moment of financial crisis.
These more general aspects include minimum, maximum or targeted harmoniza-
tion; a highly differentiated approach to client protection; system-building and
codification; and the interplay between market regulation, public supervision
and (private) contract law standards. Modernity and its role as a paradigm make
banking contract law much more than just one area of European contract law.
This book is based on the tenth annual SECOLA Conference which took place
in Istanbul in June 2010. The Society of European Contract Law would like to
express its gratitude to Professor Yesim M. Atamer and her colleagues at Istanbul
Bilgi University, especially Ece Bag, Bagsak Bagoglu, Seda Ergiines and Kadir Berk
Kapanci, for hosting the conference so successfully. Finally, we are grateful for the
generous support of the Banks Association of Turkey (Tiirkiye Bankalar Birligi).
This tenth conference was like a big ‘family reunion’, and as in previous years, it
was the effective work at the board level that helped develop the topic so pro-
foundly and provided the basis for this publication. Many thanks for this as well.

Stefan Grundmann and Yegsim M. Atamer
Berlin and Istanbul
2011
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