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NOTES TO USERS AND POTENTIAL CONTRIBUTORS

These teaching materials are drawn from both undergraduate and graduate
programs at 93 major colleges and universities. They are designed to widen the
horizons of individual professors and curriculum committees. Some include suggestions
for term-paper topics, and many of the lists are useful guides for students seeking both
topics and references for term papers and theses. Thus, they should enable facuity
members to advise students more effectively and efficiently. They will also be useful to
prospective graduate students seeking more detailed information about various graduate
programs; to those currently enrolled in programs who are preparing for field
examinations; and to librarians responsible for acquisitions in economics. Finally, they
may interest researchers and administrators who wish to know more about how their own
work and the work of their department is being received by the profession.

The exams, puzzles and problems include both undergraduate and graduate
exams contributed by economics departments and individual professors. They should
be especially useful to professors making up exams and problem sets and to students
studying for comprehensive exams. They may also serve as the focus for study groups.

From time to time we will reprint updated and expanded versions. Therefore, we
would welcome new or updated teaching materials, especially those which compliment
material in this collection or cover areas we missed. Potential contributors should
contact Ed Tower, Economics Department, Duke University, Durham, North Carolina
27706, U.S.A.

While Eno River Press has copyrighted the entire collection, authors of the various
parts retain the right to reproduce and assign the reproduction of their own materials as
they choose. Thus, anyone wishing to reproduce particular materials should contact the
author of them. Similarly, those wishing to make verbatim use of department-wide
examinations, except as teaching materials for one’s own class, should contact the
department chairperson concerned.
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UNIVERSITY OF ILLINOIS R.J. ARNOULD
DEPARTMENT OF ECONOMICS SPRING 1989
Antitrust Economics
Economics 481

This reading list is to provide a survey of a number of
antitrust topics. Do not panic as a result of its length. Not
all topics will be covered. An attempt is made to provide balance
among theoretical and empirical issues. Also, after many topics
readings are provided that contain detailed analyses of particular
(recent) cases. Most of these are taken from Kwoka and White, The
Antitrust Revolution, (Scott, Foresman and Co., 1989). Sometimes
these cases will provide a basis for class discussions.

I strongly suggest that you read chapters 19-21 in Scherer,
Industrial Markets Structure and Economic Performance and Chapter
3 in Posner, Antitrust Law: An Economic Perspective during the
first week to get an overall perspective of antitrust issues.
Citations that refer to Posner are from the same book; those
referring to Tirole are found in The Theory of Industrial
Organization, 1988; citations that refer to Singer are in E. M.
Singer, Antitrust Economics and Legal Analysis, Grid Publishing,
Columbus, OH, 1981; those referring to New Developments are from
J. Stiglitz and G. Mathewson, New Developments in The Analysis of
Market Structure, MIT Press, and those referring to Spulber are in
Requlation and Markets. Readings with an asterisk are more
important and are on reserve in the Commerce Library.

Ts Antitrust Policy: Introduction and Overview

*Posner, Ch. 1-3

*Scherer, Ch. 18.

*R. Schmalensee, "Antitrust and the New Industrial
Economics" American Economic Review, May 1982.

*R. Posner, "Chicago School of Antitrust Enforcement," U.
Pa. Law Review, April 1979.

II. Relevant Market Determination

*Posner, pp. 125-134.

*Stigler, George and Robert A. Sherwin, "The Extent of the
Market," Journal of Law and Economics, 28 (3) (October
1985), pp. 555-587.

Horowitz, Ira, "Market Definition in antitrust Analysis: A
Regression-Based Approach," Southern Economic Journal,
Vol. 48, No. 1, July 1981, pp. 1-16.

*Elzinga, K., and T. Hogarty, "The Problem of Geographic
Market Delineation in Antimerger Suits," Antitrust
Bulletin, Spring 1973, pp. 45-81.




IIl

*Scheffman, David and P. Spiller, "Geographic Market
Definition under U.S. Department of Justice Merger
Guidelines," J. of Law & Economics, 30 (1), (April 1987),
pp. 123-128.

Collusi herman ac ection 1 and 2
A. STRAIGHT-FORWARD PRICE FIXING
1) Theory

Posner, Ch. 4, 7.

Tirole, Ch. 6.

*G. J. Stigler, "A Theory of Oligopoly," Journal of
Political Economy, February 1964.

*Osborne, D. K., "Cartel Problems," AER, Dec. 1976.

*d'Aspremont, C., and J. Gabszewitlz, "On The
Stability of Collusion," in New Developments.

*Salop, S. "Practices That (Credibly) Facilitate
Oligopoly Co-ordination," in New Developments.

2) Empirical Studies

*Sjostrom, W., "Collusion in Ocean Shipping: A Test of
Monopoly and Empty Core Models, JPE (Oct 1989) pp.
1160-1179.

Ash, P. and J. Seneca, "Is Collusion Profitable?"
RESTAT, Feb. 1976, pp. 1-12.

Posner, R. A., "A Statistical Study of Antitrust
Enforcement," JLE, Oct. 1970, pp. 365-420.

*Hay, G. and D. Kelley, "An Empirical Survey of Price
Fixing and Collusion," JLE, April 1974,
pp. 13-38.

*Porter, Robert, "A Study of Cartel Stability: The
Joint Economic Committee, 1880-1886," Bell Journal
of Economics, 14 (1983) pp. 301-314.

Lee, L. F. and R. Porter, "Switching Regression Models
--- With Application to Cartel Stability,"
Econometrica, Vol. 52 (Jan. 1984)

3) Case studies
Case 7. "Practices That Facilitate Cooperation: The

Ethyl Case (1984)," George Hay.
Kwoka and White

Grether, D. M. and C. Plott, "The Effect of Market --
Practices in Oligopoly Markets: An Experimental
Examination of the Ethyl Case," Economic Inquiry,

22 (1984): 479-507.
B. Tacit Collution -- Conscious Parallelism
1) Theory
*Schmalensee, R., "Entry Deterence in the Ready-To-Eat

Breakfast Cereal Industry," Bell Jourpal, Autumn
1978, pp. 407-414.



Scherer, F. M., "The Welfare Economics of Product
Variety: An Application to The Ready To Eat
Cereals Industry, " Journal of Industrial
Economics, 28 (Dec. 1979), pp. 113-134.

*Gisser, Micha, "Price Leadership and Welfare Losses in
U.S. Manufacturing," AER 76 (4) Sept. 1986, pp.
756-67.

"Price Leadership and Dynamic Aspects of
Oligopoly in U.S. Manufacturing," JPE, 92 (Dec.
1984), 1035-1048.

Haddock, D., "Base-Point Pricing: Competitive vs.
Collusive Theories," AER 72 (June 1982), pp. 289-
306.

2) Empirical Studies

*Sumner, D., 1981, "Measurement of Monopoly Behavior:
An Application to the Cigarette Industry," Journal
of Political Economy, 89:1010-1019.

Bresnahan, T., 1981, "The Relationship between Price
and Marginal Cost in the U.S. Automobile Industry,"
Journal of Econometrics, 17:201-227.

* , 1987a, "Competition and Collusion in
the American Automobile Industry: The 1955 Price
War," Journal of Industrial Economics, 35:457-482.

3) Case Studies

Nicholls, W. H., "The Tobacco Case of 1946," AER, Vol.
39, (1949), pp. 284-96.

IV. Monopolization -- Indsutry Behavior
(Sherman Act, Section 2; FTCA, Section 5)

A. Definitions of Predation

*Areeda, P. and D. Turner, "Predatory Pricing and Related
Practices under Section 2 of the Sherman Act," Harvard
Law Review, 1975, p. 697.

, "Scherer on Predatory Pricing:

A Reply," Harvard Law Review, 1976, p. 891.

"Williamson on Predatory

Pricing," Yale Law Journal, 1978, p. 1337.

Telser, L. G., "Cutthroat Competition and the Long Purse,"
JLE, Oct. 1966, p. 259.
Scherer, F. M., "Predatory Pricing and the Sherman Act: A

Comment," Harvard Law Review, 1976, p 869.

"Some Last Words on Predatory Pricing,"

Harvard Law Review, 1976, p. 901.
*Williamson, 0. E., "Predatory Pricing: A Strategic and

Welfare Analysis," Yale Law Journal, 1977, p. 284.
, "A Preliminary Response," Yale Law
Journpal, 1978, p. 1353.

, "Williamson on Predatory Pricing II,"

Yale Law Journal, May 1979, p. 1183.




Joskow, P. and A. K. Klevorick, "A Framework for Analyzing
Predatory Pricing Policy," Yale Law Journal, 1979, p.
213.

*Ordover, J. And R. Willig, "An Economic Definition of
Predation," Yale Law Journal, Vol. 91 (Nov. 1981)

Theories of Predation
Posner, pp. 184-196.

McGee, J., "Predatory Price Cutting: The Standard 0il
(N.J.) Case," JLE, Oct. 1958.

* , "Predatory Pricing Revisited, " JLE, Oct.
1980, pp. 289-300.

*Burns, M., "Predatory Pricing and The Acquisition Cost of
Competitors," JPE, 94 (April 1986) pp. 266-296.

Fudenberg, D. and J. Tirole, "A 'Signal-Jamming' Theory of
Predation," Rand, 17 (Autumn 1986), pp. 366-376.

Gilbert, R., "Premptive Competition," New Developments,
pp. 90-124.

J. Miller III and Paul Pautler, "Predation: The Changing
View In Economics and the Law," JLE 28 (1985)

Krattenmaher, T.and S. Salop, "Anticompetitive Exculsion:
Raising Rivals' Costs to Achieve Power over Price,"
Yale Law Journal, 96 (Dec. 1986), 209-293.

*Salop, S. and D. Scheffman, "Raising Rival's Cost," AER,
Vol. 73, (May 1983), pp. 267-172.

Case Studies

Case 8: "Nonprice Predation and Attempted
Monopolization: The Coffee (General Foods) Case
(1984)," John Hillce and Phillip B. Nelson.

Case 9: "Collusion Predation: Matsushita v. Zenith
(1986) ," Kenneth Elzinger

Case 6: "Dominant Firm Response to Competition

Challenge: Peripheral Equipment Manufacturings:
Suits against IBM (1979-1983)," Gerald W. Brock.

V. Vertical Arrangements

A.

Theory of Vertical Integration
Tirole, Ch. 4.
1) Transaction Costs

Posner, pp. 196-201.

*Williamson, "Vertical Integration of Production:
Market Failure Consideration," AER, May 1971, pp.

112-123.
New Developments, part III.
*Williamson, O. E., "Assessing Vertical Market

Restrictions: Antitrust Ramifications of the
Transactions Cost Approach," U. Pa Law Review, Vol.
127, (April 1979).




2) Monopoly Power

*Vernon & Graham, "Profitability of Monopolization by
Vertical Integration," JPE, July-August 1971, pp.
924-25.

Hay, "An Economic Analysis of Vertical Integration,"
Ind. Org. Review, 1973, pp. 188-198.

*Warren-Boulton, F.,"Vertical Control with Variable
Proportions," JPE, Vol. 82, No. 4, pp. 783-802,
July 1974.

Mallela, and Nahata, "Theory of Vertical Control with
Variable Proportions," JPE (95) (1980), pp. 1009-
1025.

*Westfield, F., "Vertical Integration: Does Product
Price Rise or Fall?" AER, Vol 71, No. 3, pp. 334-
346, June 1981.

*Dixit, A. K., "Vertical Integration in a
Monopolistically Competitive Industry,"
International Journal of Industrial Organization, 1
(March 1983), 63-78.

Gallini, N. and R. W. Winter, "On Vertical Control in
Monopolistic Competition," International Journal of
Industrial Organization, 1 (August 1983), 275-86.

Greenhut, M. L. and H. Ohta, "Vertical Integration of
Successive Oligopolists," AER, March 1979.

Vertical Mergers
1) Theory

*Fisher, A. A. and R. Sciacca, "An Economic Analysis of
Vertical Merger Enforcement Policy in R. O Zerbe,"
Research in Law & Economics, (1984)

ordover, J., G. Saloner and S. Salop, "Equilibrium
Vertical Foreclosure," mimeo.

2) Empirical Studies

*Perry, M. K., "Forward Integration by Alcoa: 1888-
1930," 29. J. Ind. Econ., 1980.

Lafferty, Ronald N., Robert H. Lande and John B.
Kirkwood, "Impact Evaluation of Federal Trade
Commission Vertical Restraints Cases," Bereau of
Competition, Federal Trade Commission, Washington,
August 1984.

Allen, T., "Vertical Integration and Market
Foreclosure: Case of Cement," Journal of Law and
Economics, April 1971, Comments, Oct. 1972.

3) Case Studies

Case 12 "Vertical Integration as a Threat to
Competition: Airline Computer Reservation
Systems," Margaret E. Guerin-Calvert.



C. Vertical Restraints

*Rey P. and J. Tirole, "The Logic of Vertical Restraints,"
AER 76 (5) Dec. 1986, pp. 921-939.

*Mathewson, G. F., and R. A. Winter, "An Economic Theory
of Vertical Restraints," Rand Journal of Economics,
15:Spring (1984), pp. 27-38.

Contemporary policy Issues 3 (Sep. 1985) pp. 1-43.

Spulber, Ch. 16.4.

1) Resale Price Maintenance

*Holohan, W., "A Theoretical Analysis of Resale Price
Maintenance,:" JET, Dec. 1979, pp. 411-420.

*Marvel H. P. and S. McCaffety, "Resale Price
Maintenance and Quality Certification," Rand
Journal of Ecnomics, Autumn 1984.
* "The Welfare
Effects of Resale Price Maintenance," JLE 28 (May
1985), pp. 363-380.

Telser, L., "Why Should Manufacturers Want Fair Trade?"
JLE, Vol. 3 (Oct. 1960), pp. 86-105.

2) Case Study

*T.W. Gilligan, "The Competitive Effects of R.P.M.,"
Rand Journal, 17 (Winter 1986), 544-556.

Case 13: Resale Price Maintenance Reexamined: Monsante,
Frederick Warren-Boulton

3) Exclusive Dealing and Territorial Restrictions

*Marvel, Howard P., "Exclusive Dealing," Journal of Law
and Economics, Vol. 25 (April 1982), pp. 1-25.
*Easterbrook, Frank, H., "Vertical Arrangements and the
Rule of Reason," Antitrust lLaw Journal, Vol. 53,

p135, 1984.
Katz, B., "Territorial Exclusivity in the Soft Drink
Industry," J. Ind. Econ., Sept. 1978, pp. 85-96.
Posner, R. A., "The Rule of Reason and the Economic
Approach," Univ. Chicago Law Rev., Fall 1977.
, "Exclusionary Practices and Antitrust
Laws," Univ. Chicago Law Rev., March 1974, p. 506.
Rubin, P., "The Theory of the Firm and the Structure of
the Franchise Contract," JLE, April 1978.
Inaba, F. S., "Franchising: Monopoly by Contract,"
SEJ, July 1980, p. 65.

4) Case Studies

Case 10: Territorial Restraints: GTE Sylvania (1977),
Lee Preston.
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VI.

VII.

5) Tying Arrangements and Two Part Tarrifs
Singer, Ch. 3

*Blair, R. D. and D. L. Kaserman, "Vertical
Integration, Tying, and Antitrust Policy," AER,

June 1978.

0i, W. Y., "A Disneyland Dilemma: Two-Part Tariffs for
a Mickey Mouse Monopoly," Quarter Journal of
Economics, February 1971.

*Schmalensee, R., "Monopolistic Two-Part Pricing

Arrangements, Bell Journal, Autumn 1981.

Adams, W. J., and J. L. Yellen, "Commodity Bundling and
the Burden of Monopoly," Quarterly Journal of
Economics, August 1976.

Hansen, R. and R. Roberts, "Metered Tying Arrangements,
Allocative Efficiency, and Price Discrimination,"
SEJ, July 1980, pp. 73-83.

*Stockdale, "An Economic and Legal Analysis of Physical
Tie-Ins," Yale Law Journal, March 1980, p.769.
Klein, B. and Lester F. Saft, "The Law and Economics of
Franchise Tying Contracts," JLE 28 (May 1985), pp.

345-362.

Price Discrimination
Tirole, Chapter 3.

Spulber, Ch. 18.

*Katz, M., "The Welfare Effects of Third Degree Price
Discrimination in Intermediate Good Markets," AER, 77
(March 1987), pp. 154-167.

*Schmalensee, R., "Output and Welfare Implications of
Monopolistic Third-Degree Price Discrimination," AER, 71,
(March 1981), pp. 242-247.

*Varion, H., "Price Discrimination and Social Welfare," AER,
75 (Sept. 1985), pp. 870-875.
*Ross, T., "Winners and Losers Under The Robinson-Patman

Act.," JLE, 27 (Oct. 1984), pp. 243-272.
Mergers (Clayton Act, Section 7)
A. Overview

U.S. Department of Justice Merger Guidelines.

Posner, pp. 96-134, Ch. 6.

Singer, Chs. 2, 10.

Contemporary Policy Issues, 4 (July 1986), pp. 1-46.
Journal of Economic Perspectives, 1 (Fall 1987), pp. 3-55.
Spulber, Ch. 17.

B. Horizontal

1) Structural Approach

1



*Demsetz, Harold, "Two Systems of Belief About
Monoply," in Industrial Concentration: The New
Learning, 1974, pp. 164-183.

*Bothwell, James, Thomas Cooley, and Thomas Hall, "A
New View of the Market Structure-Performance
Debate," Journal of Industrial Economics (JLE),
June 1984.

Weiss, Leonard, "The Concentration-Profits Relationship
and Antitrust," in Industrial Concentration: The
New Learning, 1974.

Ravenscraft, David, "Structure-Profit Relationships at
the Line of Business and Industry Level," RESTAT,
Vol. 65, (Feb. 1983), pp. 22-31.

Geroski, Paul, "Simultaneous Equations Models of the
Structure-Performance Paradigm," European Economic
Review (EER), October, 1982.

*Eckbo, B. and Peggy Wier "Antimerger Policy Under the
Hart-Scott-Rodino Act: A Reexamination of the
Market Power Hypothesis," JLE, 28 (April 1985), pp.

119-150.

Peltzman, S., "The Gains and Losses from Industrial
Concentration," JLE, Vol. 20 (Oct. 1977), pp. 229-
64.

*Shrighart, W. F. II and R. Tollison, "The Random
Character of Merger Activity," Rand Journal of
Economics, 15:4 (Winter 1984), pp. 500-510.

2) Issues Related to Exit

Fudenberg, D. and J. Tirole, "A Theory of Exit in
Duopoly," Econometrica, 54 (1986), pp. 143-960.

Ghemawat, P. and B. Nalbuff, "Exit," RAND, 16 (Summer
1985), pp. 184-194.

Dowell, R. "Asset Salvageability and the Potential for
Trade Restraint Through Mergers," 15:4, The Rand
Journal of Economics, (Winter 1984), pp. 537-546.

3) Case Studies

Case 1: Merger in the Petroleum Industry: The Modil-
Marathon Case (1981), F.M. Schere.

Case 3: Application of the Merger Guidelines: The
Proposed Merger of Coca-Cola and Dr Pepper (1986),
Lawrence J. White.

Case 4: The Importance of Entry Conditions: Texas
Air's Acquisition of Eastern Airlines (1986),
George W. Douglas

C. Joint Ventures
1) Theory and Empirical Evidence
*Kalish, L., M. Cassidy, and J. Hertzog, "Potential
Competition: The Probability of Entry with

Mutually Aware Potential Entrants," Southern
Economic Journal, Jan. 1978, pp. 542-555.
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Reynolds, R., and B. Reeves, "The Economic of Potential
Competition," in Masson and Qualls, Essays on

Industrial Organization in Honor of Joe S. Bain,
Ballinger, 1976.

*Stiglitz, J. E., "Potential Competition May Reduce
Welfare," AER, May 1981.
Brodley, J. F., "Potential Competition Mergers: A

Structural Synthesis," Yale Law Journal, Nov. 1977.
Reynolds, Robert and Bruce Snapp, "The Economic Effects
of Partial Equity Interests and Joint Ventures,"
International Journal of Organizatyion, 4(1986),

pp. 141-153.

*Bresnahan, Timothy and Steven Salop, "Quantifying the
Competitive Effects of Production Joint Ventures,"
International Journal of Industrial Organization,
4(1986), pp. 155-175.

Brodley, Joseph, "Joint Ventures and Antitrust Policy,"
Harvard Law Review, 95 (May 1982), pp. 1521-1590.

Ordover, J. A. and R. D. Willig, "Antitrust for High-
Technology Indsutries: Assessing Research Joint
Ventures and Mergers," JLE, 28:2 (May 1985), pp.
311-334.

2) Case Studies

Case 2: International Joint Venture: General Motors
and Toyota (1983), John E. Kwoka, Jr.

D. Conglomerate Mergers

Turner, D. F., "Conglomerate Merges and Section 7 of the
Clayton Act," How, L. R., May 1965.
*Allen, B. T., "Industrial Reciprocity: A Statistical

Analysis" 18, JLE, 537 (Oct. 1975).

*Amihud, Y. and B. Lev, "Risk Reduction as a Managerial
Motive for Conglomerate Mergers,'" Be Jo o]
Economics, Autumn 1971.

Mueller, "A Theory of Conglomerate Mergers," QJE, Nov.
1969, Vol. 84, pp. 643-659.

Berry, C. H., "Corporate Diversification and Market
Structure," BJ, Spring 1974.

Gort, M., "An Economic Disturbance Theory of Mergers,"
QJE, 11/69.

Rhoades, S., "Effect of Diversification on Industry Profit
Performance in 241 Manufacturing Industries," RESTAT,
5/73, Vol. 55, pp. 146-155 and 11/74, Vol. 55, pp. 279-
289.

Goldberg, L., "The Effect of Conglomerate Mergers on
Competition," Journal of Law and Economics, 4/73.

Berry, C. H., "Corporate Growth and Industrial

Diversification," JLE, 10/71.

Meyer, R., "Risk Efficient Monopoly Pricing for
Multiproduct Firms," QJE, Vol. 90, pp. 461-474.

Baumol, Panzer, and Willig, Contestab the

Theory of Industry Structure, Ch. 9.

VIII.Antitrust Enforcement



VIII.

Smith, W. and M. Vaughan, "Economic Welfare, Price and
Profit: The Deterrent Effect of Alternative Antitrust
Regimes," Economic Inquiry, 24 ()ct. 1986), pp. 615-630.

Elzinga, K., and W. Breit, The Antitrust Penalties: A Study
in Law and Economics, New Haven, 1976.

Block, M., and F. Nold, "The Deterrent Effect of Antitrust
Enforcement," JPE, June 1981, 89 (3), pp. 429-45.

Easterbrook, F., "Detrebiling Antitrust Damages," JLE, 28
(May 1985), pp. 445-468.

Snyder, E., "Efficient Assignment of Rights to Sue for
Antitrust Damages," JLE, 28 (May 1985), pp. 469-482.

Peterson, L., "Comment on Antitrust Remedies," JLE, (May
1985), pp. 483-488.

Spiller, P. "Comments on Easterbrook and Snyder," JLE, (May
1985), pp. 489-494.

Polinsky, A. M. and S. Shavell, "The Optimal Tradeoff between
the Probability and Magnitude of Fines," AER, Dec. 1979,
pp. 880-891.

Breit, W., and K. Elzinga, "Antitrust Enforcement and
Economic Efficiency: The Uneasy Case of the Treble
Damages," JLE, Oct. 1974, p. 329.

Long, W., R. Scharam, and R. Tollison, "The Economic
Determinants of Antitrust Activity," JLE, Oct. 1973, p.

351.

Siegfreid, J., "The Determinants of Antitrust Activity," JLE,
oct. 1975, p. 559.

Asch, P., "The Determinants and Effects of Antitrust

Activity," JLE, Oct. 1975, p. 575.

Private Antitrust Enforcement

Breit, W. and K. Elzinga, "Private Antitrust Enforcement:
The New Learning," JLE, 28 (May 1985), pp. 405-444.

White, L., Private Antitrust Enforcement, (MIT Press,
Cambridge), 1988.
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PRINCETON UNIVERSITY G
Department of Economics

Econ 541: Industrial Organization and Public Policy

Fall Term 1985 William Baumol
Robert Willig

Readings
Books:
Scherer, F. M., Industrial Market Structure and Economic
Performance, second edition, Rand McNally, 1980.

(henceforth, "Scherer")

Baumol, W. J., J. C. Panzar, and R. D. Willig, Contestable

arkets and the Theory of Industry Structure, Harcourt Brace

Jovanovich, 1982. (henceforth, "BPW")

I. Ramsey Pricing

Baumol, W. J. and D. F. Bradford, "Optimal Departures from
Marginal Cost Pricing," American Economic Review, Vol. 60,
June 1970, pp. 265-83.

Baumol, W. J., E. E. Bailey, and R. D. Willig, "Weak Invisible
Hand Theorems on the Sustainability of Prices in a
Multiproduct Monopoly," American Economic Review, Vol. 67,
June 1977, pp. 350-365.

Boiteux, M., "Sur la question des monopoles publiques astreints a
l1’équilibre budgétaire," Econometrica, Vol. 24, Jan. 1956,
pp. 22-40.
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