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MICROECONOMICS

seyenth edition

PARKIN

o change the way students see the

world—that has been my aim throughout

the seven editions of this book.

The cover depicts a landscape viewed through a
geometric icon.

The landscape is the economic world. And the
icon represents the clarity that economic science
brings to our view and understanding of the
economic world.

When we view the landscape without the
economic lens, we see questions but not answers.
The lens provides answers by enabling us to focus
on the unseen forces that shape our world. It is a
tool that enables us to see the invisible.

This book equips students with the economic
lens, shows them how to use it, and enables them
to gain their own informed and structured view of

the economic world.
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ABOUT MICHAEL PARKIN

Michael Parkin received his training as an economist at the Universities of

Leicester and Essex in England. Currently in the Department of Economics at
the University of Western Ontario, Canada, Professor Parkin has held faculty
appointments at Brown University, the University of Manchester, the University
of Essex, and Bond University. He is a past president of the Canadian Economics
Association and has served on the editorial boards of the American Economic
Review and the Journal of Monetary Economics and as managing editor of the
Canadian Journal of Economics. Professor Parkin’s research on macroeconomics,
monetary economics, and international economics has resulted in over 160
publications in journals and edited volumes, including the American Economic
Review, the Journal of Political Economy, the Review of Economic Studies, the
Journal of Monetary Economics, and the Journal of Money, Credit and Banking.
He became most visible to the public with his work on inflation that discredited
the use of wage and price controls. Michael Parkin also spearheaded the move-
ment toward European monetary union. Professor Parkin is an experienced and

dedicated teacher of introductory economics.




PREFACE

his book presents economics as a serious, lively, and evolving sci-

ence. Its goal is to open students’ eyes to the “economic way of

thinking” and to help them gain insights into how the econo-
my works and how it might be made to work better.

I provide a thorough and complete coverage of the subject, using a
straightforward, precise, and clear writing style.

Because I am conscious that many students find economics hard, 1 place
the student at center stage and write for the student. I use language that
doesn’t intimidate and that allows the student to concentrate on the sub-
stance.

I open each chapter with a clear statement of learning objectives, a real-
world student-friendly vignette to grab attention, and a brief preview. [ il-
lustrate principles with examples that are selected to hold the student’s interest
and to make the subject lively. And 1 put principles to work by using them
to illuminate current real-world problems and issues.

I explain modern topics, such as dynamic comparative advantage, game
theory, the principal-agent problem, and the modern theory of the firm,
public choice theory, information and uncertainty, rational expectations,
new growth theory, and real business cycle theory, using the familiar core
ideas and tools.

Today’s course springs from today’s issues— the information revolution
and the new economy, the economic shockwaves after 9/11, corporate scan-
dals, and the expansion of global trade and investment. But the principles that
we use to understand these issues remain the core principles of our science.

Governments and international agencies place continued emphasis on
long-term fundamentals as they seek to promote economic growth. This
book reflects this emphasis.

To help promote a rich, active learning experience, 1 have developed a

comprehensive online learning environment featuring a dynamic e-book,

interactive tutorials and quizzes, daily news updates, and more.
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The Seventh Edition Revision

——— MICROECONOMICS, SEVENTH EDITION, RETAINS ALL
OF THE improvements achieved in its predecessor with its
thorough and detailed presentation of modern economics,
emphasis on real-world examples and critical thinking
skills, diagrams renowned for pedagogy and precision, and
path-breaking technology.

New to this edition are
m A refocused introductory chapter
s Revised and updated microeconomics content

= MyEconlab

Refocused Introductory Chapter

Chapter 1 has been refocused to place greater emphasis on
the role of incentives in influencing people’s choices and on
the central question: Can choices made in the pursuit of
self-interest also serve the social interest? This central ques-
tion of economics is introduced through ten pressing issues
in today’s world that are explored further at various later
points in the text.

Revised and Updated
Microeconomics Content

In addition to thorough and extensive updating, the micro-
economics chapters feature the following six major revi-
sions:

1. Markets in Action (Chapter 6): This chapter includes
an expanded section on taxes that consolidates materi-
al distributed across two chapters in the previous edi-
tion; a new section on subsidies and quotas; and an
extension of the material on the minimum wage to the
idea of a living wage.

2. Monopolistic Competition and Oligopoly (Chapter
13): This chapter contains an amplified explanation of
the effects of advertising on price and output in mo-
nopolistic competition and the roles of signaling and
brand names; plus an expanded discussion of oligopoly
games and how game theory illuminates the question
of when and whether the pursuit of self-interest leads
to outcomes that are in the social interest.

3. Regulation and Antitrust Law (Chapter 14): Reposi-
tioned after the chapters on monopoly and oligopoly,
this chapter contains a general introduction to the pub-
lic choice approach and new material on three anticrust
policy debates: resale price maintenance, tying arrange-
ments, and predatory pricing.

4. Public Goods and Common Resources (Chapter 16):
This chapter includes a new section on the problem of
the commons, with special emphasis on ocean fish and
rainforest resources.

5. Economic Inequality (Chapter 18): In this chapter the
Gini coefficient is defined and explained, and used to ex-
amine trends in inequality.

6. Uncertainty and Information (Chapter 19): This new
chapter explains how markets cope with uncertainty
and incomplete information and explores whether the
pursuit of self-interest furthers the social interest—
whether the “invisible hand” works—in the face of
these problems.



MyEconlLab

MyEconLab is a turnkey, online solution for your
economics course. Featuring a new and powerful graphing
tool and question bank, students are able to self-test and
generate a study plan, and instructors are able to assign
homework and capture grades. With a tight, everything-
in-one-place organization around the new testing tool,
questions include true-false, multiple-choice, fill-ins,
numerical, and complete-the-graph. Because questions are
generated algorithmically, there are about 40,000 ques-
tions per chapter!

find
MyEconLab an exciting and powerful resource. Practice
tests for each section of the textbook enable students to test
their ability and identify the areas in which they need fur-
ther work. Based on a student’s performance on a practice

Previous users of Ecomomics In Action will

test, a personalized study plan shows where further study is
needed. Once students have received their study plan,
additional practice exercises, keyed to the textbook, pro-
vide extensive practice and link directly to the
eText, with animated graphs and other resources.

PREFACE Xi

Users of MyEconLab will revel in the powerful graphing
tool integrated into both the practice tests and practice
exercises. This tool enables students to manipulate graphs
and see how the concepts, numbers, and graphs are con-
nected. Questions that use the graphing tool (like all other
questions) can be submitted and graded online.

For review and self-assessment, MyEconLab provides
tutorials launched directly from the practice exercises.
Using the tutorial instruction, students can see a demon-
stration of step-by-step solutions to practice problems,
or they can participate in guided tutorials that promote self-

discovery.

SOURSES  MIECOMLAG DRUD » ABOUT THIE COURSE

@

MyEconLab | Pracice Test
Begin by taking a practice test. or see ff your Instructor

Instructors: MyEconLab s designed to
‘heip your students practice and test the

has assigned a test skills needed 0 succeed In your course.
| Students can work the probiems in the
| yecontan o Stugy Plan ) m‘xﬂ"ﬂﬁ and the Study Pian on
| Opn your Study Pl to see your progress or aach
[~ iNsTAUGTaRS | chapter Optionatly, you can create and assign
| [ Results Lo and Fests for your
— | myEconLan Rewts) students in e Control Panet
| Seeyour test Results
|
\‘ -—
Instaltation Wizard
Q@ Make s that you have o8t pugirs tht are raqurac i 1 uee MyEcondsb
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Features to Enhance
Teaching and Learning

HERE | DESCRIBE THE CHAPTER FEATURES THAT ARE
designed to enhance the learning process. Each chapter
contains the following learning aids.

Chapter Opener

Each chapter opens with a one-page student-friendly, atten-
tion-grabbing vignette. The vignette raises questions that
both motivate the student and focus the chapter. I carry this
story into the main body of the chapter and relate it to the
chapter-ending Reading Between the Lines feature for a
cohesive learning experience.

PART 2 How Markets Work

#nd
coemancanly e deveigiams of peve chunges.
mrﬁidfmmudllmitﬂv fon
203,
oched . s s of 200, The e o colle, s, end
s gl prodc i and ) B ol
Yo' hares s oncmis i sbow e chaices eyl wake 1
cope wih s, 3o how ths chricn ropond 10 i, Prices

e g
e e e s deveemined by e 51 sopply.

The demand and cuppiy medl is che i ool f ccpnamct. T
el w0 anewer the beg ecomonic suesion: Wht, how, 3nd for
wheom e grods nd srvices produccd. and i bl we 10 wher the
ot af sl e promeesthe socil s

i o i v it v b

Ve e, el o, Gt o e e " dictions about changes In prices and
g, o i v th o shugh e v quancicen

v this chapier. | Chapter Objectives

A list of learning objectives
Describe a competitive market and

think about a price asan opportunity | enables students to see exactly

cost i . .
gt Fulbasocs o dacrcrd - where the chapter is going and
Explain the influences on supply | to set their goals before they

Explain how demand and supply deter-
mine prices and quantities bought and
sold

begin the chapter. I link these
goals directly to the chapter’s
major headings.

Use demand and supply to make pre-
dictions about changes in prices and
quantities

In-Text Review Quizzes

A review quiz at the end of most major sections enables stu-
dents to determine whether a topic needs further study
before moving on.

REVIEW QUIZ |

1 What is the distinction between a money price |
and a relative price?
2 Explain why a relative price is an opportunity
| cost.

=

Can you think of an example of a good whose
money price and relative price have risen?

Can you think of an example of a good whose
money price and relative price have fallen? |

-

Key Terms

Highlighted terms within the text simplify the student’s task
of learning the vocabulary of economics. Each highlighted
term appears in an end-of-chapter list with page numbers, in
an end-of-book glossary with page numbers, boldfaced in
the index, in the Web glossary, and in the Web Flash Cards.

Land is the gifts of nature rhat we
use to produce oods and se;
cludes the air, the water, and
surface as well as the minerals Chingi deniand b
beneath the surface of the ear Change in supply, o3

o ) Change in the quanticy demanded, o5
Capital is the goods th Change 1n the quantiry supplicd, 10
produced and that we can no| Compericive market, s
produce other goods and ser ;,;“"‘P";“"" E
A ¢ ennand, s
cludes interstate highways, by Demand curve, 6
2 : : Fouilih "
a u.

santity, o4
Capital The tools, equipment, build- [

31
ings, and other constructions that .

/\a businesses now use to produce goods

and services. (p. 4)

jum

Capital account A record of foreign
anLh(an( mna COU“[T)’ mmu& 1[5
investment abroad. (p. 810)

Capital accumulation The growth of
capital resources. (p. 38)

Capital consumption The decrease in
the capital stock that results from wear
and tear and obsolescence. (p. 483)

Diagrams That Show the Action

Through seven editions, this book has set new standards of
clarity in its diagrams. My goal has always been to show
“where the economic action is.” The diagrams in this book
continue to generate an enormously positive response,
which confirms my view that graphical analysis is the most
powerful tool available for teaching and learning econom-
ics. But many students find graphs hard to work with. For
this reason, | have developed the entire art program with
the study and review needs of the student in mind.



The diagrams feature
= Original curves consistently shown in blue

= Shifted curves, equilibrium points, and other important

features highlighted in red
u  Color-blended arrows to suggest movement
w  Graphs paired with data tables
m  Diagrams labeled with boxed notes

= Extended captions that make each diagram and
its caption a self-contained object for study and review.

g
o
‘l
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quantity {
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\ . .
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\
\ demand demand
" Increase ~
% quantity D
wonded !
D,
D,
2
(6] Quantity

Reading Between the Lines

In Reading Between the Lines, which appears at the end of
each chapter, I show the student how to apply the tools they
have just learned by analyzing an article from a newspaper
or news Web site. The seventh edition features 15 new arti-
cles and 4 classics from the previous edition. I have chosen
cach article so that it sheds additional light on the questions
first raised in the Chapter Opener.

Special “You're the Voter” sections in selected chapters
invite students to analyze typical campaign topics and to
probe their own stances on key public policy issues. Critical
Thinking questions about the article appear with the end-
of-chapter questions and problems.

—

Gasoline Prices Soar
0 Highest Pot Yet

PREFACE xili

End-of-Chapter Study Material

Each chapter closes with a concise summary organized by
major topics, lists of key terms (all with page references),
problems, critical thinking questions, and Web Exercises.

The end-of-chapter problems are organized in pairs. The
solution to the odd-numbered problem in each pair may be
found at MyEconLab; the parallel even-numbered problem
is left for students to solve on their own. This arrangement
offers help to students and flexibility to instructors who
want to assign problems for credit.
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For the Instructor

—— THIS BOOK ENABLES YOU TO ACHIEVE THREE OBJEC-
tives in your principles course:

m Focus on the economic way of thinking
m Explain the issues and problems of our time

| ChOOSG your own course structure

Focus on the
Economic Way of Thinking

You know how hard it is to encourage a student to think like
an economist. But that is your goal. Consistent with this
goal, the text focuses on and repeatedly uses the central ideas:
choice; tradeoff; opportunity cost; the margin; incentives; the
gains from voluntary exchange; the forces of demand, supply,
and equilibrium; the pursuit of economic rent; the tension
between self-interest and the social interest; and the scope
and limitations of government actions.

Explain the Issues
and Problems of Our Time

Students must use the central ideas and tools if they are to
begin to understand them. There is no better way to moti-
vate students than by using the tools of economics to explain
the issues that confront today’s world. Issues such as global-
ization and the emergence of China as a major economic
force; the new economy with new near-monopolies such as
eBay and the widening income gap between rich and poor;
the post-9/11 economy and the reallocation of resources
toward counterterrorism and the defense that it entails; cor-
porate scandals and the principal-agent problems and incen-
tives faced by corporate managers; HIV/AIDS and the
enormous cost of drugs for treating it; the disappearing trop-
ical rainforests and the challenge that this problem of the
commons creates; the challenge of managing the world’s
water resources; the persistent unemployment during the
nation’s jobless recovery of 2002 and 2003; the looming
debt that arises from our newly emerged federal budget
deficit and the even greater fiscal problems that arise from
the Social Security obligations to an aging population; our
vast and rising international deficit; and the tumbling value
of the dollar on the foreign exchange market.

Choose Your Own Course Structure

You want to teach your own course. | have organized this
book to enable you to do so. I demonstrate the book’s flex-
ibility in the flexibility chart and alternative sequences table
that appear on pp. xxiv—xxvi. You can use this book to teach
a traditional course that blends theory and policy or a cur-
rent policy issues course. Your micro course can emphasize
theory or policy. The choices are yours.

Flexibility Chart

B core M o Policy i Optional
1. What Is Econamics!
A good appendix to assign to

the student with a fear of
graphs

2. The Economic Problem

3. Demand and Supply

4. Elasticity

5. Efficiency and Equity 6. Markets i Action Demand, Supply. ancl
A chaprer thar provides a non A unique chapter that gives Equilibrium
sechmical explanation of eff extensive applications of
ciency and equity that unifies demand and supply
the micro coverage and permits
early coverage of policy issues

Although this chapees 15
aptianal, it may be covered if
desired before demand in
Chapter 3

A full chapeer on this strictly
optianl wpic 1o ensure that ¢
s covered clearly with Infuieive
explanations and illustrations
The more common brief treat-
ment of this topic makes i i
gestlble The chipter has an
appendix that explains the rela
uan between marginal utlity
+0:Qutputand ' Costs: and indifference curves
V1. Perfect Competition
12. Monopoly This chaprer may be skipped ar
assigned as 1 reading

B o SIS RO oo
13, Manopolistic Competition
and Oligopoly

Optional

1A Begubanion and Aurans i aw
Introduces the public-choice
theary of government, sets the
scene for the followng policy
chapters, and explains the posi-
tive theary of regularion and

anticruse faw

15, Lxrunmalinies

17. Demand and Supply in
Factor Markets




Instructor’s Manuals

The Instructor’s Manual (which I wrote with Michael
Stroup of Stephen F. Austin State University) integrates the
teaching and learning package and serve as a guide to all the
supplements. Each chapter contains a chapter outline,
whats new in the seventh edition, teaching suggestions, a
look at where we have been and where we are going, a list
of available overhead transparencies, a description of the
electronic supplements, additional discussion questions,
answers to the Review Quizzes, solutions to end-of-chapter
problems, additional problems, and solutions to the addi-
tional problems. The chapter outline and teaching sugges-
tions sections are keyed to the PowerPoint lecture notes.

New Lecture Notes This edition of the Instructor’s
Manual offers two new exciting features. Extensive lecture
notes that incorporate alternative teaching examples—
“Points of Interest”—enable a new user of Parkin to walk
into a classroom well armed with engaging stories and
explanations and a seasoned user to access a whole new set
of fresh examples.

New Worksheets Another new and innovative feature is a
set of Worksheets prepared by Patricia Kuzyk of Washington
State University. These Worksheets ask students to contem-
plate real-world problems that illustrate economic princi-
ples. Examples include showing the effect of the
catastrophic events of 9/11 using a marginal cost/marginal
benefit diagram, and calculating the effects of funding
Social Security for the huge number of baby-boomer
retirees. Instructors can assign these as in-class group pro-
jects or as homework. There is a Worksheet for every chap-
ter of the book.

Three Test Banks

Three separate Test Banks with nearly 6,500 questions pro-
vide multiple-choice, true-false, numerical, fill-in-the-
blank, short-answer, and essay questions. Mark Rush of the
University of Florida reviewed and edited all existing ques-
tions to ensure their clarity and consistency with the sev-
enth edition and incorporated over 1,000 new questions
written by Constantin Ogloblin of Georgia Southern
University and William Mosher of Clark University. These
Test Banks are available in hard copy and electronically on
an Instructor’s CD-ROM and in the instructor’s resources
section of MyEconlLab.

PREFACE XV

New Problems This edition features the addition of prob-
lems to the testing mix. Written by Constantin Ogloblin,
these problems follow the style and format of the end-of-
chapter text problems and provide the instructor with a
whole new set of testing opportunities and/or homework
assignments for every chapter.

New Part Tests These end-of-part tests contain questions
that cover all the chapters in the part and feature integrative
questions that span more than one chapter.

PowerPoint Resources

Robin Bade and I have developed a full-color Microsoft
PowerPoint Lecture Presentation for each chapter that
includes all the figures from the text, animated graphs, and
speaking notes. The slide outlines are based on the chapter
outlines in the Instructor’s Manual, and the speaking notes
are based on the Instructor’s Manual teaching suggestions.
The presentations can be used electronically in the class-
room or can be printed to create hard-copy transparency
masters. This item is available for Macintosh and Windows.

Overhead Transparencies

Full-color overhead transparencies of enlarged and simplified
key figures from the text will improve the clarity of your lec-
tures. They are available to qualified adopters of the text
(contact your Addison-Wesley sales representative).

Instructor’s CD-ROM with
Computerized Test Banks

This CD-ROM contains Computerized Test Bank files, Test
Bank and Instructor’s Manual files in Microsoft Word, and
PowerPoint files. All three test banks are available in Test
Generator Software (TestGen with QuizMaster). Fully net-
workable, it is available for Windows and Macintosh.
TestGen's new graphical interface enables instructors to
view, edit, and add questions; transfer questions to tests; and
print different forms of tests. Tests can be formatted with
varying fonts and styles, margins, and headers and footers,
as in any word-processing document. Search and sort fea-
tures let the instructor quickly locate questions and arrange
them in a preferred order. QuizMaster, working with your
school’s computer network, automatically grades the exams,
stores the results on disk, and allows the instructor to view
or print a variety of reports.
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MyEconLab

The Web site that accompanies Economics, seventh edition
breaks new ground by providing a structured environment
in which students can practice what they learn and test
their understanding and then pursue a scudy plan that is
generated from their performance on practice tests.
MyEconLab provides rich content resources keyed to the
eText as well as flexible tools that enable instructors to eas-
ily and effectively customize online course marterials to suit
their needs.

Instructors can create and assign tests, quizzes, or
graded homework assignments that incorporate graphing
questions. MyEconLab saves instructors time by automari-
cally grading all questions and tracking results in an online
grade book. The complete Parkin Test Bank is also
preloaded into MyEconlab, giving instructors ample

material from which they can create assignments.

My CourseCompaes | s

Dema Prof sor10
Students can rent a video at Campus Video for $4. As the pnce of a VCR decreases, the

A sugply of wdeos will decrease
1B, quantity supphed of wideos will decrease
7€ quantity demanded of wdeos will increase
0 demand for videos will merease

(- INBFRUOTOR

1,23 5 6 7 8 9 W b

Once registered for MyEconLab, instructors have access
to downloadable supplements such as Instrucror’s Manuals,
PowerPoint lecture notes, and Test Banks. Instructors also
have access to a “Consult the Author” feature that allows
them to ask questions of and make suggestions to the
author via e-mail and receive a response within 24 hours.

For more information about MyEconLab, or to
request an Instructor Access Code, visit

http://www.myeconlab.com.

For the Student

TWO OUTSTANDING SUPPORT TOOLS ARE AVAILABLE
for the student:

® Study Guide
s MyEconlLab

Study Guide

The Seventh Edition Study Guide by Mark Rush of the
University of Florida is carefully coordinated with the text,
MyEconLab, and the Test Banks. Each chapter of the Study
Guide contains

m Key concepts
w Helpful hints

® True/false/uncertain questions that ask students to
explain their answers

®  Muldple-choice questions

m Short-answer questions

m Common questions or misconceptions that the scudent
explains as if he or she were the teacher

Each part allows students to test their cumulative under-
standing with sample midterm tests.

MyEconLab

Packaged with every new book, MyEconLab puts students
in control of their own learning through a suite of study
and practice tools tied to the online, interactive version of
the textbook and other media tools. At the core of
MyEconLab are the following features:

m Practice tests

m Personalized study plan

m Additional practice exercises
s Tutorial instruction

m Powerful graphing tool

Practice Tests Practice tests for each section of the textbook
enable students to test their understanding and identify the
areas in which they need to do further work. Instructors can
customize the practice tests or leave students to use the sup-

plied pre-built tests.



Personalized Study Plan Based on a student’s performance
on a practice test, a personal study plan is generated that
shows where further study is needed. This study plan consists
of a series of additional practice exercises.

Additional Practice Exercises Generated by the student’s
own performance on a practice test, additional practice exer-
cises keyed to the textbook provide extensive practice and
link students to the eText with animated graphs and to other
tutorial instruction resources.

Tutorial Instruction Launched from the additional prac-
tice exercises, tutorial instruction is provided in the form of
solutions to problems, step-by-step explanations, and other
media-based explanations.

Powerful Graphing Tool A powerful graphing tool inte-
grated into the practice tests and additional practice exer-
cises let students manipulate graphs so that they get a better
feel for how the concepts, numbers, and graphs are con-
nected. Questions that use the graphing tool (like all the
other questions) can be submitted and graded.

[ o ER vow Fovotus Yods Hep
[t - 4 - D3 D Queed Girowes Jweo | T

€ CourseCompass

Secton 12

Deme Prof
Draw s demand curve for CD players when the pnce of 8 41113 o o 4
CD player changes Use any price and quanties you wnsh 1

bt make your demand curve: obey the law of demand [1] i
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Additional MyEconLab tools

1. eText (the entire textbook in electronic formar)

2. eStudy guide (the entire Study Guide in electronic for-
mat and printable)

3. Animated figures (all the textbook figures in step-by-
step animations with audio explanations of the action)

. Electronic tutorials

. Glossary—key terms from the textbook

. Office Hours

. Daily Economics in the News updates and archives

4
5
6. Glossary Flashcards
7
8
9

. Links to the most useful economic data and information
sources on the Internet

eThemes of the Times—archived articles from the New
York Times, correlated to cach textbook chaprter and
paired with critical thinking questions

._.
e

11

Research Navigator— extensive help on the research
process and four exclusive databases of credible and re-
liable source material including the New York Times, The
Financial Times, and peer-reviewed journals.

12. Econ Tutor Center— Staffed by qualified, experienced
college economics instructors, the Econ Tutor Center is
open five days a week, seven hours a day. Tutors can be
reached by phone, fax, e-mail or White Board technol-
ogy. The Econ Tutor Center hours are designed to meet
your students’ study schedules, with evening hours Sun-
day through Thursday. Students receive one-on-one tu-
toring on examples, related exercises, and problems.
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Special Editions

'—— THREE SPECIAL EDITIONS OF THE SEVENTH EDITION
text are available:

# Economist.com Edition
m The Wall Street Journal Edition

® Financial Times Edition

Economist.com Edition

The premier online source of economic news analysis,
Economist.com provides your students with insight and
opinion on current economic events. Through an agree-
ment between Addison-Wesley and 7he Economist, your
students can receive a low-cost subscription to this pre-
mium Web site for 12 weeks, including the complete text
of the current issue of The Economist and access to The
Economist’s searchable archives. Other features include
Web-only weekly articles, news feeds with current world
and business news, and stock market and currency data.
Professors who adopt this special edition will receive a com-
plimentary one-year subscription to Economist.com.

The Wall Street Journal Edition

Addison-Wesley is also pleased to provide your students
with access to The Wall Street Journal, the most respected
and trusted daily source for information on business and
economics. For a small additional charge, Addison-Wesley
offers your students a subscription to The Wall Streer
Journal and WSJ.com. Ten-week and 15-week subscrip-
tions are available. Adopting professors will receive a com-
plimentary one-year subscription to The Wall Street Journal
as well as access to WS]J.com.

Financial Times Edition

Featuring international news and analysis from FT journal-
ists in more than 50 countries, the Financial Times will pro-
vide your students with insights and perspectives on
economic developments around the world. The Financial
Times Edition provides your students with a 15-week sub-
scription to one of the world’s leading business publica-
tions. Adopting professors will receive a complimentary
one-year subscription to the Financial Times as well as
access to FT.com.
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