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Preface to the Second Edition

This second edition is designed even further to facilitate the use of
this introductory text by both business school and law students. The
major alteration is the addition of a glossary, which appears at the end of
the book. Words highlighted in light gray in the text are briefly defined
in that appendix. Much fuller definitions can generally be obtained on
the web, or in a first-class law dictionary, such as Black’s Law Dictionary,
which is recommended as an indispensible reference for any one working
with the law, as, alas, managers these days must. Two other substantive
changes are also included, a note on the requirement of “good faith” in
Delaware law discussing the recent Disney case, and a note on the recent
rejection by the SEC of a “shareholder access” proposal, which would
have required publicly-listed corporations to permit shareholders to put
forth nominations for Boards of Directors.

Let me once again express my gratitude to my assistant, Tim Jacobs
for help in the preparation of the manuscript, and to David Van Zandt,
Northwestern University School of Law’s Dean, and David Dana, the
Associate Dean for Faculty and Research, who provided summer support
which made possible the first and second editions. As before, any sug-
gestions from faculty or students with regard to subjects in need of omis-
sion, alteration, or expansion are invited.

STEPHEN B. PRESSER
s-presser@law.northwestern.edu

Chicago, Illinois
February, 2008
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