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PREFACE

The purpose of this text is to educate the paralegal student with
regard to the law of corporations, partnerships, and sole proprietor-
ships, and to prepare the student to work in the area of corporate law as
a paralegal.

This text gives an overview of the law and the theory behind the
law, as well as practical information that the paralegal can use on
the job.

Each chapter includes a general discussion of the law concerning
the pertinent topic, often using model or uniform acts and case law as
examples. The heavy use of model and uniform acts in this book is in-
tended to give the student an understanding of the model laws that are
commonly followed by state legislatures, as well as to give the paralegal
familiarity with statutory research.

Cases are included throughout this text to illustrate the application
of the laws being discussed. Corporate case law is often very complex,
and the cases included in this text have been edited to simplify them as
much as possible. Although it is important for the student to grasp the
main point being made by each case, a complete understanding of all of
the procedural formalities included within each case is not necessary.
Terms that may be unfamiliar have been defined to help eliminate any
confusion.

Summary questions at the end of each chapter require that the stu-
dent summarize the key points learned throughout the chapter. In addi-
tion, the hypothetical questions therein require the student to apply that
knowledge to a practical situation.

Forms and a discussion of pertinent procedures that often must be
followed by paralegals are included throughout this text wherever perti-
nent. Each chapter also contains a section that specifically discusses the
role of the paralegal as it relates to the topic of that chapter.

The discussions of available resources to assist the paralegal will
serve as a useful reference to working paralegals.

Although the main focus of this text is on corporate law, it also
contains chapters on sole proprietorships, partnerships, and limited



partnerships. These topics have been included with the aim of giving the
paralegal student an understanding of the alternate forms of business or-
ganizations. These chapters each include a discussion of the advantages
and disadvantages of doing business in that format.

The discussions of corporate law herein include an in-depth analy-
sis of the nature, formation, dissolution, and financial structure of the
corporation. In addition, mergers and acquisitions, securities, and em-
ployment agreements are covered by separate chapters.

One topic covered in this text that is not often found in introduc-
tory corporate law texts is that of qualified plans. I have included this
chapter because many paralegals are employed in the qualified plan area,
and there is seldom a separate course offered on qualified plans.

Finally, because corporate law is not always considered to be the
most stimulating topic and students cannot learn anything from a text if
it puts them to sleep, there are several features included within and be-
tween the chapters of this text to pique the student’s interest in corporate
law. As much as possible, I have tried to include discussions relating to
corporate law that may be of particular interest to the paralegal student.
These “features” are written in a magazine-article style and include dis-
cussions of current news topics and items that may be of special interest
to working paralegals.

I would like to give my thanks to several people for the assistance
they have given me on this project, including Jay Whitney, for having the
necessary confidence in me, and Glenna Stanfield for all her assistance.

I would also like to thank my family and friends for their advice
and encouragement. A very special thanks to my husband, Greg, and my
son, Alex, for giving me the patience, understanding, and time I needed
to complete this project.

Lastly, I acknowledge the contributions of the following reviewers,
whose suggestions and insights have helped me enormously:

Mary G. Morris Sue Varon
James Madison University National Center for Paralegal
Harrisonburg, Virginia Training

Atlanta, Georgia

Stacey Barone Eleanor Michon

Adelphi University University of California
Huntington Station, New York Los Angeles

T. Eric Evans Susan Demers

Ball State University St. Petersburg Jr. College

Muncie, Indiana Clearwater, Florida
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