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Preface

This book offers a perspective on the interaction of company law and states’ pro-
tectionist attitudes, two areas which at first sight do not seem to be very strongly
connected. We hope to show, however, that—beyond the obvious area of trade
policy—economic protectionism plays a role in the design of company laws:
takeovers, restructurings, golden shares, and Sovereign Wealth Funds are just a
few examples of the rich arsenal potentially at hand for regulators wishing to pro-
tect national markets.

The topic has become even more relevant since the global financial crisis of
2007/08. In their reaction to that crisis, European leaders have been making a
virtue of big government and state intervention. Bail outs were among the first
responses to the economic contraction and Sovereign Wealth Funds have gained
unprecedented influence. The crisis has truly awoken the old steering tool of pro-
tectionism, which the European Union was supposed to overcome.

The contributions in this volume represent the fruit of an academic conference
held at Christ Church, Oxford, on 1 October 2009, which brought together a
group of leading experts in European company law to discuss these recent devel-
opments and possible regulatory or policy responses. Amongst others, the contri-
butions particularly focused on takeovers and restructurings, free movement of
capital, Sovereign Wealth Funds, and the internal market.

The conference was held under the auspices of the Institute of European and
Comparative Law and was generously funded by the Wallenberg Foundation
Oxford/Stockholm Association in European Law.

Special thanks are due to Jenny Dix for her great support in organizing the
conference and to James Morrison for excellent editing assistance.

Ulf Bernitz
Wolf-Georg Ringe
Oxford, May 2010
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