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811 utv Tolvuy avdykn vopoBétny abtov elva, Sflov, kal keioBat vopovs, &M i) kvplovg f
napekPaivovory, émel mepl T@v Y’ dMwv elvat Sl kvplovg. Soa 8¢ pf Suvatdv TOV vopov Kpiver
1} 8hwg ) €D, TOTEPOV Eva TOV dpioTov Sel dpyewv i mdvTag; kal yap vov ovviovTeg Sikalovot kal
Bovkevovrar kal kpivovow, abtat 8 ai kpioeis eiol naoa wepl TV ka’ ExacTov. kad’ Eva ptv odv
copBaopevog 6oTIoodv lowg Xelpwy- AN ¢0Tiv 1) TOAIG €k TOM@Y, Domep éoTiaais cvpuPopnTOS
kaMiwv piag kai amhig- Sid TovTo Kal kpiver dpervov 8xAog ToMa 7 €lg doTIo0DY.

The best man, then, must legislate, and laws must be passed, but these laws will have no
authority when they miss the mark, though in all other cases retaining their authority.
But when the law cannot determine a point at all, or not well, should the one best man
or should all decide? According to our present practice Assemblies meet, sit in judgment,
deliberate, and decide, and their judgments all relate to individual cases. Now any member
of the Assembly, taken separately, is certainly inferior to the wise man. But the state is made
up of many individuals. And as a feast to which all the guests contribute is better than a
banquet furnished by a single man, so a multitude is a better judge of many things than any
individual.

Aristotle, Politics 1286a22-31
Nov odv atexvag fikw mapeokevaopuévog Poav, DTokpoveLy, Aotdopeiv Todg priTopag.

Now, indeed, I have come to the Assembly, fully prepared to brawl, interrupt and abuse the
speakers.

Aristophanes, Acharnians 37-8



PREFACE TO THE SECOND EDITION

Since the publication of the first edition of this book there have been a number of significant
legislative changes affecting CA 2006, Part 13 which regulates the law of meetings relating
to companies. The Companies (Shareholders’ Rights) Regulations 2009 brought into legal
force a number of new statutory provisions in the CA 2006 relating to traded companies
within the ambit of Part 13. At the same time and by means of the same statutory instru-
ment the legislators took the opportunity to ameliorate some of the infelicitous drafting of
original provisions found in CA 2006, Part 13. After eight commencement orders, tran-
sitional provisions (which in the main are no longer relevant) and further amending del-
egated legislation it is to be hoped that the main corpus of CA 2006, Part 13 will remain in
its current form for some years to come.

With the necessity to update the first edition to take due account of the legislative addi-
tions and amendments we took the opportunity to cast a critical eye over the whole of
the text. The increasing importance of written resolutions for private companies under
the statutory regime that is prescribed by Chapter 2 of Part 13 and their juxtaposition
with the continued efficacy of the Duomatic principle (applicable to all companies),
prompted the writing of a whole new chapter devoted to informal decision-making and
the Duomatic principle. In addition, it has generated a change to the title of this work,
thereby emphasizing the growing importance of written resolutions in company deci-
sion making.

In the preparation of the second edition we have been greatly assisted by the many friends
and colleagues in other jurisdictions who have drawn to our attention recent authorities
relating to the law of meetings. As a result this edition of the book is strengthened by refer-
ence to case law drawn from several other jurisdictions including Australia, New Zealand,
Hong Kong, the Isle of Man and the Cayman Islands. We hope that the references to some
of these interesting authorities provide a stimulating and useful comparative aspect to the
second edition.

The invitation from Oxford University Press to write a second edition of this book was most
welcome. To the delight of our expert and committed editorial team at Oxford University
Press, who have been encouraging and supportive throughout, the completed manuscript
was submitted on time. Of course, the submission of a manuscript by authors does not
conclude the process of publishing a book. A great deal of further important work was
undertaken by our editorial and production team at Oxford University Press. We record
our grateful thanks to all those who contributed their skills and efforts in different and
complementary ways to the editorial and production processes required for the publication
of the second edition.

The time taken to prepare the text of the second edition has been legion. We hope that the
result of our efforts is a readable, informative and useful book on this important aspect of
Company Law. We have taken all reasonable care in the preparation of the text and made



Preface

every efforr to state the law on company meetings as it exists at 30 September 2012. We do
not accept any responsibility for any errors or omissions that may be found in the text or
for any loss that may be sustained by any person relying upon its contents. The text of the
second edition is a guide to this interesting area of the law and nothing more.

LGK

September 2012
CR

Erskine Chambers
London
September 2012
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