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T1
A Production Possiblility Table and Curve for Grades in Economics and History (1-1 a and b)

Hours of study Grade in Hours of study Grade in
in history history in economics  economics
100 A (20 hours of economics,
[20 98 0 40] 0 hours of history)
19 96 1 43
[18 94 2 46
17 92 3 49
16 90 4 52 °
15 88 5 55 E
14 86 6 58 o
13 84 7 61 ]
12 82 8 64 3
11 80 9 67 §
[10 78 10 70] i
9 76 11 73
8 74 12 76
7 72 13 79
g ;g : g :g (20 hours
of history,
[ 4 66 16 88] | 0 hours of
g g‘a‘ :; gl “© A N E economics)
1 60 19 97 568 66 78 94 98
[o 58 20 100 ] History grade
(a) Production possibility table (b) Production possibility curve
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T-2
A Production Possibility Table and Curve (1-2 a and b)

1 pound15{
of butter
12
5 9
k=1
2
]
% resources % resources
devoted to devoted to 5
production of  Number production of  Pounds
guns of guns butter of butter Row
T 5 pounds
0 0 100 15 A of butter
20 4 80 14 8
40 7 60 12 c 0 pr=n
60 9 40 9 b 4guns  3guns 1gun
80 1 20 5 E Guns
100 12 0 0 F
{(a) Production possibllity table (b) Production possibility cutve

© Richard D. lrwin, Inc., 1995
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T3
Morizontal and Vertical Number Lines and a Coordinate System (1-B1 a, b, and ¢)

28

<
-4

$ P g

(4} 5)

L

83

4O

(a) Horlizontal number line (b) Vertical number line (c) Coordinate system
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T4
A Table and Graphs Showing the Relationships between Price and Quantity (1-B2 a, b, ¢, and d)

A
3.00
B
. 250
[
Quantity of % (o]
Price of pens  pens bought 3 200
(in dollars) per day Row & D
@ 150
3.00 4 A g E
2.50 5 B 2 1.00
2.00 6 C £
1.50 7 D .50
1.00 8 E
0 1 2 3 4 5 6 7 8
Quantity of pens bought
(a) Price quantity table (b) From a table to a graph (1)
A
3.00 6
B /
~ 250 5
§ c z 1’
8 200 24
c 8 /
= D £ /
2 150 8 3
3 E 3 //
© 1.00 2
8
&
50 1 A,—“
0
1 2 3 4 5 6 7 8 0 10 20 30 40
Quantity of pens bought Quantity
(c) From a table to a graph (2) (d) Nonlinear curve

© Richard D. Irwin, Inc., 1995
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15

Slopes of Curves (1-B3)
10 _ |
Slgpe =
9 o
. Risg=1 A Slopé = 4
n=
; un =1 \ Slope = +4
£ A Rise|= 4
6 ise 54 A
PR P
WA g N
4
Run =1 Run r1
3 A ) T L
Risej= —1 kg a
2 Ru "-2
1 ;_ b Slpe 4 1 E|£ Rise
0 e /R n=-i
1 2 3 4 5 6 7 8 9 10 N

© Richard D. Irwin, Inc., 1995
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T-6
A Maximum and a Minimum Point (1-B4 aand b)

Slope = 0

Minimum

(a) Maximum point {b) Minimum point

© Richard D. Irwin, inc., 1995
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T-7
The importance of Scales (1-B6 a and b)

14,000 - 18,000
‘E —
5 13000 § 16,000 |
3 3
£ 12,000 £ 14,000
g g
8 11,000 § 12,000+
£ £

10,000 - 10,000 |-

L L ] [ 1 L 1 L . A
1990 1999 1992 1993 1994 1995 1990 1991 1992 1993 1994 1995
Years Years

(a) Income over time (1) (b) Income over time (2)

© Richard D. Irwin, Inc., 1995
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1-8
Demand Curves (2-1 a and b)

Shift in demand
g 8 B Change in
o T quantity demanded
Dy
D D1
0 0
Quantity demanded (per unit of time) Quantity demanded (per unit of time)

(a) A sample demand curve (b) Shift in demand vs. change in quantity demanded

© Richard D. lrwin, Inc., 1995
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1-9

From a Demand Table to a Demand Curve (2-2 a and b)

Price
(in dollars)

Cassette rentals
demanded
per week

mMooOmx®
N
8

(a) A demand table

N2 ®

$6.00
5.00
® 4.
g 3.
g 3
e
1.00 b at
emand for
050 cassettes
0 T Y ST N U S O | S S B N
2 3 45 6 7 8 9 10 1112 13
Quantity of cassette rentals
(b) A demand curve (per week)

© Richard D. Irwin, Inc., 1995
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T-10

From Individual Demands to a Market Demand Curve (2-3 a and b)

5} 2) (3) (4) (5)

Price Market
(indollars)  Alice Bruce Cathy demand

A 0.50 9 6 1 16
B 1.00 8 5 1 14
c 1.50 7 4 0 11
D 2.00 6 3 0 9
E 2.50 5 2 0 7
LF 3.00 4 1 0 5
G 350 3 0 0 3
H 4.00 2 0 0 2

(a) A demand table

4.00

3.50

Price (in doliars)
n N w
8 3 8

iy
(4]
(=]

8

0.50

Market demand

il L i 1 1 'l i i
9 10 11 1213 14 15 16
Quantity of cassettes supplied

(per week)

(b) Adding demand curves

© Richard D. Irwin, inc., 1995
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T-11
Shifts in Demand versus Movement along a Demand Curve (2-4 a and b)

$4.00 $4.00 -
3.50 350k - -
I i !
! ! )
- 3.00 ! ~3.00F |
§ | 5 b
3 [ 3 I I
£ 250 ! c 250}f b
= I = | [
< I 8 I |
& 2,00 ! a200f ] '
i ] )
| | l
150 : 150 b
J ! I I
) T ) ! D, "D
0 ] }_l 1 Ll A ‘ LA i1 i 1 i O e, : 'S 1 - L el L L '} Lol
1234567 8 910111213141516 1234567 8 910111213141516
Quantity of cassette rentals (per week) Quantity of cassettes supplied (per week)
(a) Movement along a demand curve (b) Shift in demand
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