OXFORD DICTIONARY OF

BUSINESS
ENGLISH

FOR LEARNERS OF ENGLISH

Edited by Allene Tuck

Phonetics Editor
Michael Ashby

OXFORD UNIVERSITY PRESS 1993

B ]



Oxford University Press. Walton Street, Oxford OX2 6DP

Oxford New York Toronto Madnd Delhi Bombay Calcutta Madras Karachi
Kuala Lumpur Singapore Hong Kong Tokvo Nairebi Dar Es Salaam
Cape Town Melbourne Auckland

and associated companies in Berlin Ibadan

OXFORD, OXFORD ENGLISH, and the OXFORD ENGLISH logos are
trade marks of Oxford University Press

© Oxford University Press 1993
First published 1993

Ali rights reserved. No part of this publication may be reproduced. stored
i a retrieval system, or transmitted. in any fernr or by angy means.
electronic, mechanical, photocopying. recerding. or otherwise. without the
priar permission of Oxford University Press.

This book is sold subject to the condition that it shall not. by way of trade
or otherwise. be lent. re-sold. hired out. or otherwise circulated without the
publisher’s prior consent in any form of binding or cover other than that

i which it is published, and without a siftarcondition incheling this
condition being imposed on the sullsa[le(’lgurrhuwr.

This book includes some words whiv‘ m‘é’or are asserted Lo ve proprictary
names. The presence or absence of such assertions should nat be regarded
as affecting the legal stetus of anyy proprietary nane or trude mark.

ISBRN 0O 194314405

Typeset in Great Britain by Tradespools Limited. Frome. Somersel
Printed and bound in Great Britain



Preface

This is the first dictionary of Business English written especially for learners of
English to be published by Oxford University Press.

In researching and writing this dictionary it has been necessary to draw on the
combined expertise of people in the world of business and those involved in the
teaching of English as a foreign language. The result is a dictionary that is com-
prehensive and up-to-date in its coverage of business words and phrases, clear
and helpful in its explanations of the meanings and grammar of these words,
and authentic in its choice of example of their use.

I shouid like to thank the following lexicographers for their careful and com-
mitted work in writing the dictionary: judy Colbeck, John Mahood. James
Matson, Michael Nash, Kathryn Phillips-Miles, Joe Rimmer, Mary Shields,
Peter Sriook and Tony Thorne. I am very grateful to Simon Deefholts for his ad-
visory work on the banking and financial terms. I should also like to acknow-
ledge the work of the large team of people involved in the production of the
dictionary once the text was complete.

Oxford, 1993 Allene Tuck

User’s Guide to the Dictionary

This dictionary is intended for learners of English of intermediate to advanced
level who need to speak, read and write English for business. Business words
and phrases are presented clearly and simply, but in enough detail to make this
dictionary a valuable resource for students of business and experienced
business people alike. The dictionary provides extensive coverage of terms
commonly used in accounting, banking, computing, international trade, law,
marketing, sales, shipping and the stock exchange, reflecting the many areas
with which business people and their advisers need to be familiar. (A complete
list of the subject arcas covered can be found on the inside front cover.)

To ensure that the material included is authentic and up-to-date, this diction-
ary has been compiled with the help of the Oxford Corpus. This is a collection of
coutemporary written and spoken English taken from a variety of sources and
stored on computer. Many examples in this dictionary are corpus-based.

As time is so very important to business people, this dictionary has been spe-
cially designed for quick and easy access. If you just want to lock up 4 word to
find its meaning and see how it is used in an example phrase or sentence, you
need only look at the left-hand column of the dictionary. If you want to know
more about the word, for example how to pronounce it, how the plural is
formed, what words are commonly used with it, yon can look at the specially
designed language column on the right-hand side of the page. In this column
you will also find cross-references to other related words, and words with the
same Or opposite meaning.

The key to entries on the following pages will show you just how many differ-
ent types of information are contained in a dictionary entry. and exactly where
to look to find the information you require.
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A1 adjective
1 (shipping) (of a ship described in LLOYD'S REGISTER OF SHIPPING) in
excellent condition: first class: an A1 ship 2 (insurance) written
on a form used by life assurance companies to describe someone
in perfect health: an A1 life

J& 'wan/
1 » Uoyd's Reglster of
Shipping

2 » life assurance

AA abbr (advertising)
Advertising Association: be a member of the AA

Jet'er/

AAR abbr (insurance/shipping)
against all risks

abandon verb
1 (insuranvce) to give up ownership of something (eg a ship or
cargo) in exchange for an insurance payment, esp when the cost
of repair is greater than the total value of the item: The company
decided to abandon the ship to the insurance company. 2 (law) to
withdraw from making a claim in a court of law: The claim was
abandoned with the permission of the coust. 3 (shipping) to leave a
ship because it is sinking, on fire. etc: a eall to ubandon ship

abandonment noun
1 giving up something. eg the ownership of goods or the right to
manufacture a certain product: the abandonment of property
rights 2 (insuranve) giving up ow nership of something (eg a ship
or cargo) in exchange for an insurance payment. especially
when the cost of repair is greater than the total value of the
item: After the storm the shipowners decided on abandonment in
return for an insurance payment.

Jet'era(r)/
note pronounced as individual
Jetters

/o'beendan/
abandon, abandoning,
abandoned

note transitive verb
1 M abandon cargo, a ship

2 M abandon an appeal. a
claim

3 M abandon ship

/a'beendanmant/

note not used with 2 or an. No
plural and used with a singular
verbonly.

1 M product abendonment

2 M announce, declare
abandonment

» loss 3, partiai loss, total loss

=% adonment clause noun

insurance policy

abbreviation noun

{insurance/shipping) fo'beendenment kio:z/
part of a marine insurance policy that allows the owners to give p! abandonment clauses
up a damaged ship to an insurance company in return for an M accept, agree to, include an
insurance payment, esp when the cost of repair is greater than abandonment clause
the total value of the item: include an abandonment clause in an [— ¢ cluuse. clause,
loss 3, partial loss, total loss
7o, bri:vi'erfn/
a short form of & word or phrase: Wed Is an abbreviation of Pl abbreviutions
Wednesday. o Don't use abbreviations that no one understands. abbr abbr, abbrev
‘ M use an abbhreviadon
» acronym
/e bt 'siz/

ABC abbr (advertising)
the Audit Bureau of Circitlation: The ABC figures lave been falling
for the last two months.

above par adjective (stock exchange)

{ol the price of a fixed-interest security) higher than the price at
which it was tirst issued (the ~omixAviice): The gilts achicved &
price ubove par. cabove par sceurities

> ser sYN synonyin

Jabav 'paz(r)/
M risc above par

» at par, below par. nominal
price

opp opposite
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above-the-line adjective

1 {accounting) relating to part of a PROFIT AND L.OSS ACCOUNT or
budget that records everyday income and expenditure rather
than unusual items: record above-the-line transactions 2
(advertising) relating to the part of an advertising budget that
includes paving a fee to an advertising agency: allow for above-
the-line costs in an advertising budget 3 (finance) of financial
transactions concerning income rather than capital: make an
above-the-line transaciion 4 (personnel) directly involved in the
tmportant parts of a business activity: We really depend on above-
the-line people.

[abav 88 'lain/
. (also above the line)

1 ¥ sbove-the.dine costs,
entries, funds

> below-the-line 1

2 M above-the-line activities,
coste, expendituce

» below-the-Hoe 2

3 N aborve-the-line deals.
fransactions

» below-the-line 3

abhsentasism noun (personnel) /abson'ti:mem/
staying away from work, esp often and without good reason: note not used with a or an. No
Absenteeism has cost the organization thousands of working days plural and used with a singular
this year. © Improvements in working conditions helped to reduce verb only,
levels of absenteeism. M the amonnt of, a case of, the
rate of abseniecism
absentesismrate noun (personnel) /,=bsen'ti:ism rest/
1 the percentage of days that were not worked during u stated pl absenteelsm raes
period: There was an absenteeisnt rate of 25% in the office during the  » calculate the ab 4
heatwave. 2 the number of absentees per 100) workerson a rate
particular working day: an abseniecisni rate of 2% > ratel
nbsoluto interest noun (law) » aebeahu:t ‘intvest/
the total possession or ownership of properiy: The company has mots ususlly singular
an absolute interest in the building. M hold an absolute Interest
syn abeolute title
P imterost 3
ahsolute monopoly noun {economics} /,e8bselin:t me'nopell/
a situation in which one producer controls the production and o absotute monopolies”

supply of a particular product or service: Absolute monopolles
rarely m:lst

‘M have an absolgte manopoly

wym pecfect monogoly, pure
* monopoly

absorption costing noun (accounting)

a way of pricing goods by allowing for all costs relating to
production (eg a percentage of the factory rent) in the sale price:
Absorption costing usually prevents underpricing.

" st ot

note not nsed with a or an. No
plural and psed with a singalar
vesh only.

syn full conting

»mmm

abstract noun

a short account of the contents of a longer piece of writing:
include an abstract at the top of the report© An abstract of each talk
is printed in the conference programme.

" [ wbstraskt/

plebstracts =~ - |

M _print, poblish, write #b
abetract B

» summeery

abbr abbreviation pl plural

M collocate (word often used with the headword)
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abstractof title noun  (law) facbstreokt ov 'l

a legal document that lists all deeds, claims, mortgages, etc pl abstracts of title’

relating to a property: Ownership was verified by reference to the » assent, doed; doeds of

abstract of title. transfer, title, title deeds

alc abbr (accounting/banking) (also A/C, Afe)

account: a/c no. 01157293 note tised il wiitten BAgsh
only : :

a.c. abbr (accounting) . note used in written English

(French) & compte; in part: The sum was paid d.c. only

ACAS abbr  (industial relations) . fetkees

(UK) the Advisory Conciliatory and Arbitration Service: The

note pronounced as a word
union decided to refer the dispute to ACAS. i i

nﬁu Mmmm
only Y

afcbks. abbr (accounting)
account books: The (ransactions are recorded in the a/e bks.

acc abbr (banking) note used in written English
accepted. Written on a bill of exchange (with a signature) to only~ P T gy
show that someone agrees to pay it. : g
accelerated cost recovery system noun  (tax) /ok,selorertid "kost rykaveri
» accelerated depreciation SR
accelerated depreciation noun (tax) /at.aehmmdg,pgs;n‘am/‘ 2
a form of TAX RELIEF where a high proportion of the cost of new note notused with aor . No
machinery is subtracted from the company's annual taxable plural and used with a singular
profit, to help a business to develop and expand: The machinery -~ verb only. R
was written off as accelerated depreciation. ' syn accelerated cost recovery
e i 27 3
o » sceumulated depreciation,
balance methodof

acceleration clause noun  (finance)

a condition in a bond that states that if one party fails to make a
payment then all future payments immediately become due: The
whole of the loan was recalled under the acceleration clause.

acceleration premium noun  (personnel)
a pay rate that increases as productivity increases: An
acceleration premium has been introduced to stimulate productivity.

accept verb

1 to take or agree to something that is offered: accept a bid, deal,
delivery, price, etc o The unions voted to accept the latest pay offer. o
I'll accept £100 if you give me cash. 2 to agree to undertake
(responsibility for} something: The manufacturers will not accept
responsibility for damage caused by misuse. 3 (banking) to sign a bill S ieedet
of exchange to say that you promise to pay it: The bill of exchange -+ ‘*‘
was accepted for payment. & (law) to agree to an offer made as part 2 abbr

P see syn synonym
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of the negotiations in a contract: He accepted my offer. S 3 » dishonour, honour
(insurance) to agree to provide insurance payments if a claim for

loss. damages, etc is'made: Will your insurance company aceept the

laim? 6 to receive someone/something as adequate or suitable:

Will you accept a cheques

acceptance noun /ak'septons/

1 agreement of a bid, deal, delivery, price. proposal. etc: They note not used with a or an. No
indicated their acceptance by raising their hands. 2 (banking) (@) the plural and used with a singular
words (including a signature) written on a bill of exchange to verb only.

say that a person agrees to pay it (b) the act of signing a bill of M acceptance of something
exchange to say that you promise to pay it (c) a bill of exchange » bank acceptance. non-

that has been signed to show that & person agrees to pay it 3 acceptance, offer' 1

(law) agreement to an offer made as part of the negotiations ina
contract: Please confirm your acceptance of this proposal by signing
the attached letter. & (insurance) agreement to provide insurance
payments if & claim for loss or damage is made: The insurance
plan provides immediate cover and guiranteed acceptance. 5
anerketing) the willingness of consumers to buy a particular
product or service: monitor the degree of consumer aeeeptance of a
new prodiict

partial acceptance agreeing to pay only part of the value of a
pill of exchange. The rest is paid by another acceptor.

acceptance bank noun  (banking) /ak'septans begk/

(51 P accepting house
C e [

accepting house noun  (banking) /ek'septmy haus/

an organigation. often a merchant bank. that promises to pay a pl accepting houses

hill of exchange in return for a fee syn (US) accepiance bank
» accept 3, acceptance 2,

discount house

acceptor noun (banking) Jok'septalr)/

the person who signs a bill of exchaunge and promises to pay it: pl acceptors

Fhe bill of exchange was signed by the acceptor, » accept 3.acceptance 2,

' drawee 2
access verb  (computing} ['ekses/

to get intormation from of put information into a computer: lam  access, accessing.
snable to access your file. < Use the password to aceess the database.
note transitive verb
M access data, information:
access a computer. a database

» input’, output’
accident frequency rate noun  (health and safety) /&ksident ‘frikwensi rent/
the number of accidents in which employees are killed or injured  abbr AFR .
per million working hours: Steps are bring taken tocut down the M cut down, reduce the accident
accident frequency rate. frequency rate

» health and safety, rate 2

accommodation noun /2, koma'derfn/

1 a place to live, work or stay: hotel, office, tourist. ete 1 note (UK) not used with a or
sccommodation o temporary, long-termaccommodation © There's an. No plural and used with a
wlwiys a shortage of acconmodation in the capital, o(US) The singular verb only. (US) can be

abbie abbreviation pl plural M collocate (word oftent used with the headword)




vacation puckages include hotel accommodations and tours but not
meals. 2 arrangements or provision for someone/something:
(US} Legislation requires employers to wnake reasonable
accommodations for the handicapped in hiring and other ways. 3
(banking) money lent for a short tinne, esp to meet urgent necds:
We're going to request a short-ternt accommodation from the bank to
cover these payments until we can find other finds. 4 (formuael) an
agreement or aconvenient arrangement: The two sides hoped to
reach some sort of accommodation on the pay issue.

used in plural
{accommodations)

2 note (UK) used in singular
only. (US) can be used in plural
{accommodations)

3 nots usually singular
M a bank accommodation

> bridging loan, day-to-day
loan, joan'

4 note usually singular

accommodation address noun
an address that is used by someonc to receive letters. messages,
etc although the person does not live there: Please write to my
accommondation adedress.

accommodation bill noun  (banking)
a bill of exchange that is signed by someone tthe AccoMyonaTiox
FARTY ) who promises to pay it to help unother person to raise
money

/akoma'dcifn adres/
pl accommodation addresses
M use write 10 an
accommodation address

» address' 1, boxnumber 1.
poste restante

fa,kpma'de1fn btl/
pl accommodation bills
M signan accommodation bill
syn accommodation nole
> kite, kite-flying

accommodation endorsement noun  (banking)
> sndorsement

fakoma'derfn in,do:smant/

accommodation paper noun (banking)
a bifl of exchange, a cheque, etc that has an accommodation
endorsement; He was asked to sigit the accommodation paper.

/akoma'derfn peipalr)/
note usually singular
M sign an accommodation
paper

» accommodation endorsement
under enddorsement

accommodation party noun  (banking)

aperson with a good financial reputation who signs a bill of
exchange. cheque. ete to make it easier to exchange: She acted as
it accennmodation party.

fakoma'derfn pa:ti/
1 accommodation parties

» guavantor, party

accord and satisfaction noun (law)

an agreement between two people who have signed a contract
that atlows one of them to withdraw from the conditions of the
contract by paying a sum of money: Accord and satisfaction was
reached on the contract after the payment of a small sim.

faka:d and ,seetts' ek n/

note ot used with a or an. No
plural and used with a singular
verb only.

M reach accord and
satisfaction

» adoption of contract,
breach of contract.
contract’

account' noun ‘
1 {finance) a statement of money paid or owed for goods or
services: Have you kept an account of expenses? © Put it on my
account, 2 {banking) an arrangement with a bank or firm that
allows credit for financial and commercial payments: open an
account with the bank o have an account with a supplier © Please

» see SYN synonym

Jo'kaunt/
pl accounts
abbr A/C, a/c, acct.
1 M an ttemized account

OpPp opposite
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charge it to my account. 3 {commeree) a trader, esp the owner or
ntanager of a shop, who has an arrangement to buy lrom a
particula supplier: The salesman was visiting one of his most
importamt accounts. 4 a spoken or wrilten report: Please give e a
detatled account of the meeting. § (stock exchange) the period
(usually two weeks) during which trading takes place on the
stock qxchangc'. the period between one accouny bay and the
next

on account to be paid fur later: buy goods on account

take (something) into account consider, allow for: Youw must
take inflation into account when fixing prices. O take into uccount
the quality as well as the quantity of goods produced

A
.

» accounts, approprietion
account, capital account,
expense account, income
and expenditure account,
nomiaal account, profit and
loss account, rerenuc
uccount, statement of
sccount, suspense account,
trading sccount

2 M close, open, settle en
account

» approved account 1, bank
account, budget account,
creilit account, aurent
sccount 1, deposit account,
joint account 1, loro
account, nostra account,
vostre account

4 M anaccurate, a bref, a
detalled, a long, a short
account

» report’

_chont-np

account® verb

to explain or give & reason for something: account for all expenses
on a business trip o Exports account for 42'% of sales.

Jo'kaont/
account, sccounting,
sccounted

note intrenstive vesb
1 M account for something
» unaccoantod for

accountable adjective

required or expected to give an expltanation to someone for
something: responsible for something: The manager is accountable
to Investors for losses. o Government officials in control of public
money should be accountable (to the public). o The sales manager is
accountable for mecting the sales targets.

Ja"kaontabl/
M be accountable (o someone;
be accountable for something

accountancy noun {accounting)

1 the profession of or work done by an accountant: Accountancy
is an expanding profession. o a career in accountancy o We provide a
range of accountancy services. 2 the study of this: a degree in
accountancy

/o'kavntensi/
nots notused with ¢ or art. No
_ plurel and used with a stngular
verb only.
¥ an socoontamcy degree, fim
P accountiog

accountaft noun  (accounting) fe'kamntent/

a prolessionally trained person whose job is to keep and check A accoiniants

the financial records of an erganization, or to advise people on » anditor, cextified

income, spending, tax, etc: & firm of accountants o The Chief scoountant,

Accountant prepares the company’s anrtual accounts. © My accountant, cost

accountant advised me to become self-empioyed. accountaat, financial
accountant, managensent
accountsnt, public inance
sccountant

. ascountbooks noun (accounting) Jo'kntmt boks/
» books '
abbr abbreviation pl plural M collocate (word often used with the headword)




AccountDay noun (stock exchange) .
the Last day of the trading period at the stock exchonge when
payments are made: Paygment was received hefore Account Dayy.

accounting noun  {accounting)

the work of keeping or checking accounts: accountancy: She
works in accounting.

accounting period noun  (accounting)
a period at the end of which the totals for the money coming
into and money going out of a business (the accounTs) are
" calewlated: Thepament will be carried over to the next accounting
period. o calculate the total profit at the end of the accounting period

accounting rate of return noun  {accounting)

the net profit expected from money invested in an asset, @
project or a business, expressed as & percentage: We expect a high
accounting rate of return from the new computer systemt.

crount pavec

/a'kaun{dex/
syn pay-day
» account 5. last trading day,

new time buying; prompt
day, settiement day

/e'kavntin/

note notused with a or an. No
plural snd used with a stogular
verbonly.

M an accounting method.
service, system

historic cost accounting

Jo'kavntin ,piortad/

#t accounting periods

M the current, next, preceding
accounting period

» account' 5, Account Day,
financlal year

Jakavntin rert av rr'tan/
Pl accounting rates of return

.abbr ARR

M caiculate, estimate the
sccounting rete of return

» gnpnel return, oet present
value, rate of retum,
returm®

accounting summary noun  {accounting)
a short statement that forms part of the final accounts or

linancial report of a business at the end of an accounting period:
The total profits and earnings are shown it the accounting summariy.

Jo'kaontzg samorl/
pl accounting summaries
» annual report

account of profits noun  (law)
a request for details of how money has been spent when a
person or an organization is suspected of vblaining or using it
llegalty: compensation for money lost in this way: The author
sued for account of prafits when the copyright agreement was broken.

Jo,kavrit ov 'profits’
note noplural
M demand an sccount of
profits

payee only

> peofit
account payable noun (accounting) ' Jokiont 'phacblf
a sum of money owed by & company: an invoice reccived but npot  mete ndplural
paid: What name is given on that account payable? » accoudt receivable,
pae
account payee noun (banking) fokavnt pert:/
words written across a cheque so that it can only be paid into nots noplural
the bank account of the person named on the cheque: account abbr a/c payoe
» crossed chequé, nen-
wegotinble 2

» see YN synonym

I

el

opp opposite



LR accountreceivable

account receivable noun ({accounting)

asum of money owed to a company; an invoice sent but not
paid: file an account receivable

fokavnt r'si:vebl/
note no plural

» account paysbie, accounis
receivable

account rendered noun (accounting)
an unpaid amount recorded in a statement of account, details of
which were in a previous statement: The unpaid sums were
marked account rendered.

/akaunt 'rendad/
pt accounts rendered

M listed under sccounts
rendered

P remnder

accounts noun (accounting)
1 a set of accounting records for a business over 2 particular
period, showing the total amount of profit made: The auditor has
finished checking the company accounts. o The divector presented the
annual report and accounts. o The financial director was accused of
falsifying the compary accounts. 2 the department in a company
where money spent and owed is recorded: She works i accounts.

/a'kavnts/

note plural noun, used witha
plural verb

1 M annual, monthly, quarterly
accourts

» approved account 2,
balance sheet, books,
carrent account 2, final
accounts, profit and loes
2CCOUNL, FEVENUE KCCoUNts

2 M the accounts department

accountsale noun (accounting/commerce)

/fa'kavnt setl/
a statemnent given by a person who sells goods for someone else Pl account sales
(an AGeNT} to the owner (the prRINCIPAL) giving details of the » sule
goods sold, amounts reccived and agent's fees: The arcount sale
shows the sale less commission.
accounts payabla noun  (accounting) fakaonts 'pembl/

(the heading on) a list of amounts owed by a business to
suppliers of goods and services: add an entry to accounts payable

note plural noun, used with a
plural verb

» account payuble, actounts
recelvable, bought ledger

accounts receivable noun (accounting)

(the heading on) a list of amounts owed to a business by
suppliers of goods and services: Such alarge accounts receivable
could force the small firm out of business.

/akaonts rr'si:vabl/

note plural noun, used with a
plura) verb

» account receivable,
sccounts payabls,
receivables, sales ledger

accountterms noun  (commearce)
written on a bill or invoice. etc to show that the amount will be
charged to the customer’s account and payment will be required

[o'kaont txma/
note plural noun, used with a
plucal verb

at the end of the agreed period: invoice marked ‘account terms’ > teruss 2

accredited adjective (commerce) [e'wedrtnd/

officially recognized: our accredited represenitative ¢ obtain an abbr accred

accredited training qualification o The agent was accredited by the M accredited by someone or
company. something

accrual noun o' kracaly

1 (finance) a gradual and/or automatic increasc: the acerual of pl accroals

interest o the accrual of debt C accruals of taxes © Accrual has been » accrued charges, sccrued
allowed for. 2 (accounting) accrued charge costs. accrued expenses,

abbr abbreviation ol plurai

M collocate (word often used with tre headwordi




accrue verb (finance)

{o come (to somebody or something) as a gradual and/or
automatic increase: fnterest accrues from the first of the month. o
uccrued interest o All charges accruing are payable at the end of the

yedr.

accrued benefits noun  (finance)
the money owed to an employee in the form of a pension: She left
the firm with substantial accrued benefits.

accrued charges noun

an amount owed but not yet paid and therefore added to the
next list of charges: There are still several outstanding accrued

charges.

accrued costs noun  (accounting)
the money paid or owed for goods or services used during a
particular ACCOUNTING PERI0: The costs shown in the balance are

total accrued costs.

accumutate K

accrued income, accrued
interest

fa'kruyy
accrue, accruing, sccrued
note intransitive verb

M income, interest, wealth
accries

Jo,kru:d 'benifits/
note usually plural
M receive accrued benefits

fo.kr:d "t§a:dsmz/
note plural noun, used with a
pluraf verb
M add up the accrued charges
syn accruais

> accounting period

accrued expenses noun  (acceunting) .
the money paid or owed for heating, lighting, staff wages. etc
[OVERHEADS) during a particular AccouNTING PERIOD: The firm has

reduced its accrued expenses.

Jakru:d ‘kosts/
note plural noun. used with a
plural verb

» cost'

Jakru:d 1k'spense /
note usually piural
M Increase, reduce accrued
expenses

accrued income noun  (accounting)
the total amount earned by a company during a particuiar
ACCOUNTING PERIOD, whether paid or not: Larnings have been

calculated on acerued income.

accrued interest noun

interest earned during a particular period that has not yet been
reccived: The statement shows all accrued interest.

fakru:d 'ipkam/

note not used with a or an. No
plural and used with a singular
verbonly.

M calculate accrued income

» income

fa,kru:d "intrest/

note not used witha oran. No
plural and used with a singular
verb only.

M calculate, receive accrued
interest

acct. abbr (accounting)
account

accumulate verb (finance)
to grow through regular additions: My savings are accumulating
interest. O caleulate losses accumulated over the past six months

note used in written English
only

fa'kjw:mialert/
accumulate, sccumulating,
accumulated

note transitive and intransitive
verb

M accumulate debts, losses,
wealth

» accrue

opp opposite



LUV accumylated depretiation

nccumulnod deprocmlon noun  laccounting)

the total amount taken off the value of an asset to allow for wear
and tear: The accumulated depreciation is the sum of the yearly
instalments of depreciation.

/e.kiu mjelertrd di,pri: 1 eu'n/

note not used witha or an. No
plural and used with a singular
verb only.

M calculate the sccumulated
depreciation

P accelerated depreciation,
depreciation, reducing-
balance method of
depreciation, straight line -
depreciation

accumulated dividends noun (finance)
part of a company's profit owed but not yet paid to shareholders:
Accumulated dividends are shown as Habilities in the accounts.

Jakiumjslertid ‘dividends/
note plural noun, used with &
plural verb
» dividend, accomulated
profit

accumulmd proﬁt noun (fmance)

the remaining profit after paying taxes and dividends to
shareholders: The accumulated profit has been carried forward to
next year.

/akju:mjolertsd ‘profit/
note usually singular
» accumulated dividends,
profit! 5

accumulation unit noun  (finance)

an amount invested in an INVESTMENT TRUST that does not pay
regular dividends, but adds the amount earned to the original
value of the investment: He has a life assurance policy linked to
accumulation units.

/okju:mje'lerfn juzat/
pl accumulation units

M hold, nvestin an’

accumulation unit
» dividend, income unit

acidtest noun
a test that proves the true value of someone/something: The acid
test is whether or not somebody will actually buy the product.

l.ﬂlﬂ'W“
placdtests =

M the aeid test for: the aeld (et

n[mm/muh!ag
acid testratio noun (finance/accounting) [wad test ,m,llw;
a measure of a company's liquidity by comparing its LiQuID AssETs  pi acid test ratiod

1o its CURRENT LIABILITIES: The acid test ratio shows that the company
is unable to pay its debts on time.

» ratlo

» mmwm‘mh

acknowledge verb
to say that you have received something: acknowledge receipt of a
letter

acknowledgement noun
a letter stating that something has been received: I didn't receive
an acknowledgement of my application.

abhbr abbreviation pl plusal

N;ollomte(worddimusdwlth the headword)

B o e srairaing

P



acknowledgement of debt noun (commerce/law)
u written statement by someone to say that he/she owes money:
We have received their acknowledgement of debt.

acompte noun (accounting)

(French) in part; a part payment: payment received d comple
alc payee 3bbr (banking)
account payee: a/c payee only

acquire verb
1 1o buy or take possession of something. Madison Ple is hoping to
acquire Rosewall Holdings. 2 to get or gain sumcthing by your
efforts or actions: We seem to be acquiring a reputation for

efficiency. o Trainees will be expected to acquire word processing
skills.

acquired surplus noun  (finance)
an amount of money that has been gained by a company other

than by normal (rading: The takeover gave rise to an acquired
surplus.

acquisition noun

1 the act of obtaining something: The «equisition of wealth usually
fakes time. G the acquisition of Willianis ple by Manyrove properties
2 something obtained, ¢sp a company that has been bought or
taken vver: The recession forced Fitzroy to.self some of his recent
acquisitions.

acronym noun
a word formed from the first letters of a group of words: ALGOL
is an acronym Jor algorithmic oriented language.

acroas-the-board adjective, adverb

including or affecting all members of a group (of workers, jobs,
products, etc): The drop in sales upplics across-the-bourd. 0 an
across-the-board pay increase of 7% © They have decided to increase
prices by 4% across-the-board.

action' noun (law)
a legal process: a lawsuit: She has decided (o (ake legal action. o The
company is trying to avoid a court action.

Locton BB

/ek,nolidsment ev 'det/

pl acknowledgements of debt

M recelvean
acknowledgement of debt

Jee 'koumt/
abbr i.c.

note used in wriiten English
only

[e'kwals,

scquire, acquiring,
acquired

note transitive verb

1t acquire a compuny,
property

2 M acguire a reputation, skill

o kwaied 's3:plas/
pt acquired surpluses
M resultin en acquired surplus

ekwr'afn/

pl ncquisiions

1 M anacquisition of
something

2 W thelatest, u new, a recent
acquisition

» merger, requisition,
takeover

/' ekrantm/
pi acronyms
» abbreviation

Jokrms 8 'bo:d/
M an acroes-the-board
agreement, decision, Incronse

['eek(n/
pl actons
M acourt action: legal action

» Iswsult, itgation, vight of
action

action® verb
{iiformal) to do sormething; to pat something inte effect: Matters
decided today will be actioned rext week. o He actioned the report.

/'aekfn/
aotion, actioning, actioned
note transitive verb

» see syn synenym

opp opposite
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active capital noun (finance) - / ekt ‘keepitl/
money or items of value (Assers) that can be easily converted to note not used with a or an, No
money: calcilate the amount of active capital plural and used with a singular
' verb only.

b capital, dead capital
active circulation noun (banking) /,ektrv sakja'leifn/
the money that is being used by the public as opposed to the note not used with a or an. No
money held by the bank in reserve: Efforts are being made (o plural and used with a singular
reduce active circulation by 10%. verb only.

M increase, reduce active

circalation

» circalation 1
active market noun {stock exchange} /eektuy ‘mazkit/
¥ a situation where stocks and shares that are always in note usuully singular

demand are frequently bought and sold: The companig's stocks are.— 4 - ¢hin market
being traded inan active market. 2 any market where there is a ot

of buying and sclling: Property owners quin when prices rise in an 2 opp depressed market
active market. » heavy market
active money noun {banking) [ iektrv 'mani/
money (hat isbeing used by the public as opposed (o money left nots not used with a or un. No
in bank accounts: The recession has reduced the amonnt of active plural and used with a singular
aney. verb oaly.
M increase. reduce the amount of
active moncey
» money
active partner noun (management) / ekt 'pastne(r)/

u person who invesis money in @ business, has a right to a share  pl active partners
of the profits, and controls some of the business activitics: Both P partner, slecping partner
dactive partners were present al the meeting.

actof God noun (insurance/law) 2kt av 'god/

an unexpected or unavoidable event such as a storm, a Hood, an placts of God

carthquake. clc mentioned in some insurance contracts as a (also Act of God)

:.:uulsc of loss or damage: The insurance policy does not cover acts of » force maj viotand civil
o commotion

actual adjective ['&ktfual/

real, true, genuine: The actual cost was much higher thay our » current, present’

predictions. What is the actual date on the document?

actual loss noun (finance) /,22ktJual 'los/

the real cost of something as opposed 1o a sum of money stated Pl actual losses

on paper: The plaintifl sustained an actual loss when she had o make  w caiculate, carry, sustain an
mortgage repayments withom any tux relief. actual loss

> loss 1, paper loss

actuals noun 'kt fualz/

1 (commeree/stock exehange) goods that can be purchased and note plural noun, used with a
wsed. as apposed to goods lwaded on 4 hutures contract that are plural verb

represented by documents 2 (fisanced real igures, costs. ete 1 syn physicals

rather than estimated ones: These are the wetuals for last gear's

Lunover,

abbr sbbrcviation ot plural M collocate (word eften wsed with e hesdvordy



actuarial adjective (insurance)
relating to the information used or the work done by an
ACTUARY: She is involved in actuarial work. O carry out an actuarial
valuation

actuarial tables noun  (insurance)
lists of figures that show, for example. how many years people of
certain ages are likely to live, used to calculate insurance risks:
make a calculation based on actuarial tables

P 13

¥ fungibles, futures, spot
goods
2 » esdmate’

/ eektiu'cartel/
M actuarial daia, services, work

/ @kt fu'earial ,terblz/
note usually plural

P life expectancy, mortality
tables, visk®

actuary noun  linsurance)
a person employed by an insurance company or pension fund to
caleulate insurance risks and payments by studying death rates
and the number of (passible) accidents, fires, thefts, etc: Actuaries
spend their time working out whether or not an accident witl happen
and how much it will cost if it does.

{'eektfuari/
Pl actuaries

» risk'

ad abbr (advertising)
(informal) 1 an advertisement: Are there any interesting job ads in
the paper this week? 2 advertising: Our ad hidget has been cut this
year. :

feed/
pl ads
M ad columas, features, pages

» classificd advertisement,
conmnercial®

A/D abbr (banking)
alter date

note used In written English
only

addendum noun
an exira section that is attached to, or follows 2 letter, report,
ete: send an addendum to a letter

Jo'dendam/
pl addewda
M attach an sddendum

» aflonge, annex, appendtx,
rider

add-on noun (computing)
1 a piece of (HARDWARE Or SOFTWARE) equipment that can be
joined to a computer system to improve or incecase its functions:
use a vomputer with an add-on 2 any extra pari, section or service
that can be joined to a machine, system, contract, elc to imprave
or expand it: Various add-ons can be purchased to increase the
output of the machine.

{'eed oo/
ol add-ons
W add-on features, kunctions
» component

address' noun ‘

1 the details of where a person or an organization can be found
and where letters can be delivered: Please write your postal
mddress in full. © Is this your corvect home address? 2 (computing)
part of a computer instruction that specitics where a piece of
information is stored in the computer memory: Omer ghr correct
ader ess is found, the computer can retrieve the record divectly from
the disk storage. 3 & formal speech miade ta a group of people: The
Chadrman mude his anriel wldress o the staf).

» oo SYNR sviionyd

/o'dres/
pl addresses
1 M complete. full address

» accommodation address,
telegraphic address

2 M mewory address

» memory

3 M deliver, give an address

opp upposile



