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Market Strategy in Economic Development Program
under the Pak Administration

Konno Masanobu

Summary

In this paper the author tried to examine the market strategies in the economic development
program under the Pak Administration. Economic development has started in 1960s in Korea,
which was kept more than 30 years until the IMF shock happened in 1997. Economic growth rate
was about 10% per year in 60s, and modernization policy mix has more rapidly changed Korean

industry structure from agriculture and forestry to chemical-heavy industry than any other nations.
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Why the Pak Administration could found the mir

policies, especially with export-oriented market st

development could start in the confused era after

economically stagnating nations.
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