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A Century of Foreign Investment
in the Third World

The late twentieth century witnessed a dramatic upsurge in foreign direct
investment in the Third World. In this book, Michael J. Twomey explores
both the origins and the impact of this trend.

Based on thorough statistical analysis A Century of Foreign Investment in
the Third World presents comprehensive case studies of policy in ‘metropol-
itan’ countries and of the experiences of ‘host’ countries throughout
Africa, Asia and Latin America. The findings reveal that foreign direct
investment in — and therefore control over — third world countries was
relatively higher at the beginning of the century than at its end.

The book’s main innovation is its broad data set which uses a common
frame of reference to make comparisons across historical, geographical
and political boundaries. With its wide geographical and historical focus,
this book makes an important contribution to current debates on depend-
ency theory.

Michael J. Twomey is Professor of Economics at the University of Michi-
gan, Dearborn. His previous publications include Multinational Corpora-
tions and the North American Free Trade Agreement and Modernization and
Stagnation: Latin American Agriculture into the 1900s.
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