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BBEJLIEHUE

CrTpaTerHyeckHi Kypc napTHH Ha YCKOpDeHHe COLHaJLHO-3KOHOMH-
yeckoro pasBHTHA cTpaub, onpenesnenusri XXVII cwesgom KIICC,
npeanoJaraer riy0oKylo nepecTpolKy XO3fHCTBEHHOTO MeXaHH3Ma,
cO3JaHHe LeJOCTHOH, 3((}eKTHBHON H THOKOH CHCTEMBl YIpaBJIEHHS,
NO3BOJAKOILEH NOJHee peain3oBaTh BO3MOXKHOCTH colnanusma. OnHo
M3 OCHOBHBIX HalpapJieHHM# 3TOH nNepecTPOHKH 3aKII0YAeTCs B TOM,
yTO6b «pELIUTENBbHO pa3fABHHYTb FPAaHHIB CaMOCTOATE/JIbHOCTH 00D-
eAHHEeHHH H NMPeANpPHATHH, NOLHATL HX OTBETCTBEHHOCTL 33 NOCTHIKE-
HHEe HAHUBBLICUIHX KOHEYHBIX pe3YyJ/bTATOB... NEPEBECTH HX HA MNOLJIHH-
HBIH X03pacuer, CaMOOKynaeMOCTh U CaMO(HHAHCHPOBaHHE, NOCTABHTEL
YPOBEHb ROXOA0B KOJIJIEKTHBOB B MPAMYI0 3aBHCHMOCTb OT 3¢dek-
THBHOCTH paboThI» !,

Ha 310 Haumesena ocymecTBiAKOLIAACA B HacToslllee Bpemda Iepe-
CTpofiKa KPEeAHTHO-PACYETHOTO MEXAaHU3Ma, KOTODHIA HABJIAETCH CO-
€TaBHOH YACTBIO XO3AWCTBEHHOTC MEXAHW3MA.

B Ilonnruueckom pokaage XXVII cwesgy KIICC ykaswiBajoch
Ha HEeOOXOAUMOCTb «KOpPeHHEIM 00pa3oM H3MEHHThb COAEpKaHMe, Op-
raHU3alUHI0 ¥ MeToanl paboThl (PHHAHCOBO-KPEAMTHBIX oOpranoB. Mx
BaXxHeH1Iasa 33jJa4a — He MeJOuYHas perJaMeHTauusa JeaTeJIbHOCTH
IpeANpPHATHH, a IKOHOMUUECKOEe CTHMYJAKPOBatine, YKpeNJeHHe je-
HeXHOro ofpauleHHs, Xo3pacueTa, KOTOPHIH M €CTp CaMbH JydmH#
KouTposiep. Bee noaxHO ObITh MOCTaBNEHO B 3aBHCHMOCThL OT KOHed-
HOrO pesyJsbraTa» 2.

Kpyroit noBOPOT K HHTeHCHPUKALUM, HAMEUCHHHR B ABeHaxNaTOR
NSTUJIETKe, OPHEHTALUa KaXJ0ro OObelHHEHHS W NpeanpusTHs 3 Ha
NOJHOE H I[ePBOOYEPENHOe HCIOJb30BaHHE KaYeCTBEHHLIX (aKTOPOB
pocra TpeOyOT TAKOTO HCIOJb30BaHHMA CCYAHOro GoHjpa CTPaHbLI, KO-
Topoe cfecrnequso OBl BHICIIHA HapOJHOXO3AHCTBEHHHIH 3(deKT npH
gaubosabuieM pocTe NPOH3BOACTBA BBICOKOKAYECTBEHHOH NPOLYKIIHH
A YBeJHYEHHH HAIHOHAJbHOTO JOX0JA HA KaXAHH BJIOKEHHHE py6ib.

! Marepuaan XXVII cbezna Kommynucruueckoli napriu Coserckoro Corosa. —
M.: Hoaurusaar, 1986. — C. 33.
2 Tam we. — C. 35.
3 B paapnefimeM oOvexnHeHMs M IpeanpmaTHs oGbeluHeHH B NOHSATHE npel-
BPHATHE>.
]*
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[ToaToMy nanbHerlnee COBEpICHCTBOBAHHE MCXaHH3MA KPEAHTOBaHIA
H pacueToB HeOOXOAHMO paccMaTpHBaTh B JIBYX acneKkTax.

Bo-nepBB X, ¢ No3HIHiA BO3paCTaHHS POJH TOBAPHO-AEHEKHBIX
OTHOLIEHUH, B YACTHOCTHM J€HEr, KpeAuTa M pAacueToB, B CBA3H C Ie-
PEXOAOM HAapPOAHOro XO3sHCTBA HAa HHTEHCHBHBIA NyTh pPasBUTHA. 3a-
JAada 3aK/JYaeTcsi B PAa3BHTHH 3IKOHOMHYECKHX METOAOB XO3AHCTBO-
BaHUA U yNpaBJjeHusd HA OCHOBe (oJee MOJHOTO NpOABJEHHS CTUMY-
JHDYIOIUMX KauecTB fAeHer M KpemuTa, a Takxke B onpejeseHun obb-
eKTHBHBIX YCJIOBHH MHCIOJb30BAHHA XO3PacueTHHIMH OO0beIHHEHHAMHU
M TpeJANPHATHAMH 3aeMHbIX CpeAcTB B ¢opMe OaHKOBCKHUX CCV]
NpHU NMEePeBOAC MX Ha NOJHBIA XO34HCTBCHHBIH pacuer.

BO*BTOprX, COBEPUICHCTBOBAHKWE KpPEAHTHO-PACY€THOTO MEXa-
HHU3Ma BO3MOXKHO JiHIIb Ha OCHOBE BbISIBJACHHA M pa3BHTHA TEX Ka-
yecTB KPEAUTa, KOTOpPble TpHCYLUH caMOi ero NpHpole U B MAakKCH-
MaJbHOH CTeNneHH OTBeHarT TPeb6oBaHHAM MOJHOrO XO3siHCTBEHHOTO
pacuetra. PaccMOTpeHHe KpPEJHTHBIX M pPACYeTHBIX OTHOUIEHHIH Ha
OCHOBE COBpPEMEHHBLIX TPeOOBAHHH K XO3SHCTBEHHOMY MeXaHH3MY Tpe-
6yeT HOBOroO MOJAX0]1a K HEKOTOPHIM KOHUEMUHSM H TEOPETHYECKHM
NpeACTaBACHHAM O KpeAHTe KaK SKOHOMHUECKON KaTeropuH TOBapHO-
JeHeXHOro Xo3aicTtBa. B 3Tofl ¢BA3M H3yuYeHHE KpPeIHTHBLIX OTHOLIEe-
HMH ¢ TO3HIHUHA CCYA032e€MIUIHKOB, B DPOJH KOTOPBIX BLICTYMAOT XO3-
pacueTHble NpPEANPHSATHS W OPFaHu3alluy, SABJAIOLIMECS KJHEeHTaMH
GaHKOB, JaeT BO3MOXKHOCTb NOJHee BbIIBHTL OCOOEHHOCTH COLMAJH-
CTHUECKOTO KPeJuTa C IENBbI0 YCHJIEHHSl BJIHSHHMA KPeAMTHOTO Mexa-
HH3Ma Ha MAaKCHMaJbHOE ROCTHXXEHHe KOHeuHbIX pe3yabTaToB paGoThl
o0belMHeHHH H npeAnpHATHH.

ITpeamerom u3yueHnd kypca «KpeauroBanne u pacuertsl B 1po-
MBIIIVIEHHOCTH® ABJASIETCS OPraHHM3allis KpeJHTOBAaHHS M PpacueTos,
OCHOBY KOTOPOH COCTaBJISIIOT KpeJHTHble B3aHMOOTHOLIEHHS I(IPOH3-
BOJCTBEHHLIX OOBbeIHHEHHH H TNPEeANpPUATHIl TPOMBILIJIEHHOCTH ¢ GaH-
KaMH, a Tak»e pacyeTHble OTHOLIEHHS NPeAlpPHATHA APYr ¢ APYrOM
N0 NOCTaBKaM H peasH3alMH TOBAapHO-MATEpPHAaJbHBIX IEeHHOCTEH H
APYrUM IIaTekaMm (pacuerTbl C BHIUECTOSUIHMH OpraHH3alusiMu, 61oj-
HETOM H T. J.), OCyLIeCTBJIseMble yepe3 Gauk.

Kypc «KpeauroBanue u pacuersi B IPOMBIIIIEHHOCTHY sIBJASIETCS JIO-
FHYECKMM 3aBeplieHHeM H3yyeHHs ADYTHX CHelHaJbHLIX KypcoB: «[le-
HexxHoe obpalllenue u Kpeautr CCCP», «®unancu u kpenutr CCCP».

ApTOopaMu raaB u maparpados seasiorcsi: npod. P. B. Kopueesa
(PYKOBOIHTENb aBTOPCKOro KOJJeKTHBa) — BBenenue, ta. I, § I
ra. 1X, § 3 ra. IX (coBmectro ¢ nou. B. H. Arpanonoseiv), § 4, 5
ra. 1X, § 2, 3 ra. XI; pou. A. I'. Pycamosa —ra. II, VII; pom.
B. H. ArpanosoB —ra. III, VI, mou. A. A. Jlesuna—ra. 1V, § 1
ri. V, § 2 rn. V (coBmectro ¢ gou. B. I'. KusizeBbIM); KaHA. 3KOH.
Hayk E. A. 3ponosa—§ 1, 2, 5 rn. VIII; pow. JI. §I. Mapmasuna —
§ 3, 4 ra. VIII; mou. B. A. TananoB — § 2 ru1. IX; xaHA. 3KOH. Hayk
A. T. Tpudonos—ra. X; xaua. skou. sayk H. C. Epmakosa—§ 1 ra. X1.



Taasa 1.

OPTAHU3ALLUS OBOPOTHBIX CPEICTB
B NMTPOMBIIJIEHHOCTH
M OCHOBBI KPEJLUTOBAHMUS

§ 1. CpeacTea npeanpUaATHiL.
Kpyroo6opor o60poTHBIX CPEeACTRB

B ocyuLlecTBJIeHHH MpOrpaMMbl YCKOPEHHS COLHA/IbHO-3KOHOMHUE-
CKOro pasBUTHA cTpaHv, onpenesennoii XXVII cwesnom KIICC, pe-
mapollee 3HaueHHe HMeeT MOBHIIIEHHe 3(DPEeKTHBHOCTH HCMOJb30BA-
HHsI INPOU3BOJCTBEHHHIX ()OHIOB KaK MaTepuHasabHOro ¢axrtopa pac-
IHVUPEHHOTO COLMAJHCTHYECKOrO BOCIPOU3BOACTBA H OJHOTO H3 OCHOB-
HBEIX NyTe#l HHTEHCHBHOIO BeJeHHs X03s#CTBa.

Ha #eo0X0AHMOCTb YCKOPEHHOrO pPa3BHTHA MaTepHaJbHOH OCHOBHI
COUKAMUCTHUECKOTO XO03AHCTBa HeOAHOKpaTHO ykasmsaa B. W. Jlennn,
IIOlYePKHBasA 3HAUEHHe PA3BHTHS TEXHHKH NJ5 AOCTHKEHHS BBICIIEH
IIPOHU3BOUTENBLHOCTH TPYLd, UTO <«B IMOCJAEJHEM cHeTe, caMoe BaXK-
HOe, caMOe TJIaBHOE IJIsi N06ejbl HOBOTO OGUIECTBEHHOrO  CTPOs» !
B. Y. JleHuH cyHTaJ, UTO NOABEM MNPOH3BOJAHTEJBHOCTH Tpyla Tpe-
Gyer mpesxje Bcero ofecneueHHss MaTepHaJbHOA OCHOBBI KPYMHOH HH-
LYCTPHH: Da3BHTHA NPOHU3BOJACTBA TOMJHBA, XKeje3a, MalHHOCTpOe-
HHSI, XMMHYECKOH [POMBILLIEHHOCTH 2.

OCHOBHLIMH HAlpaBJeHHSMH 3KOHOMHYECKOTO W COLHAaJbLHOTO pas-
sutHss CCCP na 1986—1990 roast u Ha nepuoxa xo 2000 rona npeny-
cvmotpeno: «[locaeioBaTeslbHO YCHAMBATH PeXKHM 3KOHOMHH, SIBJSAIO-
Hiufcss ONHUM M3 BarkHeHIHX (PakTOpOB HHTEHCH(PHKALHH NPOU3BOI-
ctBa. IlpeBpaTHTh pecypcocOeperkeHHe B pelIalollHii HCTOYHHK
YIOBJETBOPEHHs pacTylluk norpe6HocTefi Hapoanoro xosdicrsa. o-
Guthesi, 9Tobbl NPUPOCT norpebHOCTEH B TONJMBE, 3HEPTHH, ChIpbe H
maTepuaJsiax Ha 75—80 NpOUEHTOB y/J0BJETBOPSAJCH 3a CYET HX 3IKO-
HoMHH. CHH3HTb 3HepProeMKOCTh HAUHOHAJBHOTO AOX0Ja HE MeHee
yeMm B 1,4 pasa v MeTaN J0eMKOCTH NOUYTH B 2 paszas .

B nacroslllee BpeMa Halla cTpaHa pacrojaraeT 3HAUHTENbHLIMH
OCHOBHBIMH TIPOM3BOACTBEHHBIMH (OHIAMH, pa3Mep KOTOPHX Ha Ha-
yagao 1985 r. cocraBun 2218 mapa. py6., B TOM 4ucie B UPOMBII-
aerHoctd — 720 wmapa. py6., uan 32,6%. Beauunsa o060poTHBIX

! Jlenun B. H. TToan. co6p. coy.— T. 39. — C. 21.
? Tam xe.—T. 36. — C. 188.

3 Martepnaan XXVII cbesna Kommynueruyeckofi nmaprun Cosercxoro Comoza. —
C. 274,
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CPeaCTB B 3a0aCaX TOBaPHO-MATEPHANbHBIX IEHHOCTEH TIpeBHICHJA
157 mupa. py6., u3 HuX B npoMbinieRHocTH — 51,7 Mupn. py6.! Ta-
KOH OTpPOMHBIH NPOHM3BOACTBEHHBIl MOTEHNUMAN CO3NaeT JO6CTATOYHO
NPOYHYIO MATePHAJBHYIO OCHOBY JJ YCHJAEHHA DOJH HHTEHCHBHAEIX
$HaKTOPOB 3KOHOMHYECKOr0 Pas3sBUTHA X03s#CTBa.

IMoBnimenne 3GHEKTHBHOCTH HCMONb3OBAHHS NPOH3IBOACTBEHHBIX
¢$OHNOB — CJIOKHAEST M MHOTOrpaHHas mnpob6jaema, pelleHHe KOTOPOH
onpejiessieTcs 3ajayaMH pa3BHTHA OO0LLeCTBAa Ha COBPEMEHHOM 3Tame
H POJibIO MPOM3BOACTBEHHBIX (OHIOB B MpOIecCe BROCIPOU3BOACTRA,
BhITEKAWIEeHd 13 HX 3KOHOMMUYECKOHl CYHIHOCTH NpH couxanuame. TIpo-
M3BOACTBEHHbIE (DOHAH COCTABJAAKT MaTeDHANBHYIO OCHOBY IIpouecca
COLIHA/NHCTHIECKOTO MNMPOH3BOACTBA. MX BelllecTBeHHBIM COAEpXKaHHeM
ABJAAIOTCA CPEACTBAa TPyAa H NpPEAMEeTHl TPyAa KAaK OCHOBHHIE (ak-
TOPHl TPOU3BOACTBA TpPH Mo0oK 0oOiiecTBeHHO-3KOROMAYRCKOH Gop-
MalluH, TIOCKOJIbKY 0e3 HHX HeBO3MOMKeH caM mpouecc 1pyna. Ilo-
cnelnHi, no onpenenenHo K. Mapxca, ecTh «BEYHOE eCcTeCTBeHHOE
yCJOBHE HeA0BeYEeCKOH KHU3HH, H NMOTOMY OH He 3aBHCHM OT KakKo# Gnl
T0 HH OBI0 opmbl 3TOH JKU3HH, a, HANPOTHB, OJHHAKOBO OBII BceM
ee o0ueCTBEHHBIM (GopMmams 2.

Onnako wmaTepna/ibHOe COJEPKAHHE NPOH3BOACTBEHHHIX (OHIOB
elle He OnpelesadeT HX 3IKOHOMHUYecKo# cyiiHocTH. [IpoH3BojcTBEH-
Hble (QOHABI He TPOCTO CyMMa Bellefl, a SKOHOMMYECKast KaTeropHs.
B 3aBucuMocTy OT cnoco6a NPOM3BOACTBA, XapaKTepa COGCTBEHHOCTH
Ha CpeACTBA IIDOHM3BOACTBA, XapakKTepa TPYA2 3TH MarepHaJbHEIE
dakTopel npouecca MNPOU3BOACTBA CTAHOBATCH HOCHTEJNSAMH pasJfiuy-
HBIX TIPOH3BOJCTBEHHBIX OTHOmEHHH. (OCHOBOH NPOHU3IBOACTBEHHBLIX
GboHIOB NpU coLWANU3Me CJAYXKHT OOmerocyiapCTBeHHAasl COUHaNHU-
cTHUecKas cOOCTBEHHOCTb Ha CpPeACTBa INPOH3BOACTBA. B ux Qyuk-
IHOHUPOBAHHH NPOABJIAETCA COUMATHUCTHUYECKHHA Xapakrep olIiecTBeH-
HOTO pasjieJieHHs M OpraHH3aluH TPyAa, a TaKXKe COLHUAaJHCTHUECKHE
OTHOILGHHUA Ppacnpenesenusi, obOmena u mnorpebienus obuiecTBeHHOro
npoaykra. CJie0BaresibHO, NPOU3BOACTBEHHBIe QOHAKW BHIPAXKAlOT CO-
HHATUCTHUECKHE TIPOM3BO/JACTBEHHbIE OTHOIUEHHS M CYILECTBYIOT OJHO-
BPeMEHHO B MaTepHAaJbHO-BEIIECTBEHHOH M CTOHMOCTHOH dopme.

B 32BHCHMOCTH OT CTeNeHH H XapakTepa H3MEHEHHS HaTypaJb-
HOU ¢OpMBI M IePEHeCeHHs CBOEH CTOMMOCTH Ha CTOHMOCTb CO37a-
BaeMoro MpoOAyKTa MPOH3BOACTBEHHBIE (DOHABI AENATCA HA OCHOBHBIC
n oGoporHeie. K. Mapxkc, anaausupysi ob6opoT KamlHTaja, yKasan Ha
pasanuus B cnocobe nepeHeceHHs CTOMMOCTH Da3JIMYHBLIX yactel mpo-
H3BO/JMTEJNLHOIO Kanutaia. YacTh xanurtasa, BellecTBEHHOE colep-
JKaHWe KOTOPOH COCTaBJSIOT CPeACcTBA TPYAA, MEPEHOCHT CBOW CTOM-
MOCTb Ha CTOMMOCTh MH3rOTaBJIWBaeMOr0 NPOAYKTA MNOCTENeHHO, Ya-
cramu. OnpeneneHHas 10/ CTOMMOCTH OCTaercsi (UKCHPOBAHHON H

' Cm.: Hapoanoe xoss#icteo CCCP B 1984 r.: Crar. exeronumk. — M.: &n-
HaHcbl ¥ craTucTHka, 1985. — C. 59, 568.
2 Mapke K., urease @, Cou. —T. 23. — C. 195,



«COXPaHfIET CBOK CAMOCTOATENBHOCTb MO OTHOIIEHHIO K TOBAapaw,
NpPOU3BOACTBY KOTOPHIX OHa copeficteyer»!. 31y wacte K. Mapke
Ha3BaJ OCHOBHBIM KalHTaJ/OM.

Bce apyrue BellleCTBEHHBle COCTABHLIE YaCTH KalHTaja, KOTODHe
IIOJHOCTBIO H CPa3y B TeyeHHe OJHOTO NPOH3BOJACTBEHHOrO IHKJA me-
PEHOCAT CBOK CTOMMOCTb Ha CTOHMOCTbL NPOHM3BOAHMOrO IPOAYKTA,
06pa3yioT OGOPOTHHIN, MY <«TeKYUIHH KanuTtai» 3ITO pasjiudyHe B
criocofe mepeHeCeHHA CTOHMOCTH Ha BHOBb CO3/1aBaeMBIH NMPOAYKT Xa-
pakTepHO H AJA (QYHKIHOHHPOBAHHA IPOH3BOACTBEHHHIX (OHIOB B
YCJAOBHSIX COLHAJHCTHYECKOH cHCTeMbl Xo3sicrBa. Ta HX vacTh, Ko-
TOpas y4acTByer B npoliecce NPOM3BOACTBA AJMTENbHOE BpeMs B paje
IIMKJOB, COXPaHsAeT CBOH MOJe3Hble CBOHCTBA H He MeEHfeT norpelu-
TeJbHOH (OpPMBI, NEPEHOCHT CBOIO CTOHMOCTH Ha CTOHMOCTb FOTOBHIX
H31eNHl TOCTENEHHO (3/1aHHs, COOPYXKEHHS, MallHHbl, 060pyNOBaHHe
 T. i), NOJYUHJA Ha3BaHUE OCHOBHbIX NPOU3BOOCTBEHHLIX (hOHOOSB.
Ilpyrad e 4acTb (Cbipbe, MaTepHa/bl, TOMJIUBO) NOTPe6asieTcs B
NPOU3BOACTBE B TeUeHHe OAHOrO IHKJA, YTpayuBas CBOIO IepBOHa-
yajabHylo (OPMY, HOJHOCTBIO H CPa3y HNEPEHOCHT CBOIO CTOMMOCTh Ha
CTOMMOCTb HOBOH NPOAYKIMH. 3Ta YacTb COCTaB/seT 060pOTHbIe npo-
u3eodcreennsie ondet.

B cocrae o6opoTHBIX (OHIOB BXOASAT CPeACTBA TPylda B BHJE
HHCTPYMEHTa, XO3SMCTBEHHOrO HWHBEHTaps M JPYrHX MaJOLCHHBIX H
OBICTPOM3HAUIMBAIOLINXCS TNPEAMETOB, XOTA OHM, KakK H3BeCTHO, Hc-
MOJIL3YIOTCH B NPOU3BOACTBE B TEYeHHE pAAa IMKJOB, COXPaHAsA NO-
TpebHTEIbCKHE CBOHCTBA H IOCTETNEHHO IIePEHOCs CBOK) CTOUMOCTh Ha
roTOBbIE H3JeNHA. BKiioueHHe 3TOH 4YacTH CpPEACTB NPOHU3BOACTBA
B cocTaB OGOPOTHBIX (OHAOB OOBSICHAETCS HeOOJbLUINM CPOKOM HX
cnyXKOb M TEM, UTO OHH OTHOCATCH K TEKYIMM 3arTparaM Ha moaxep-
>KaHue OOLIHX YCJOBHH NPOH3BOACTBA. B CBA3M C TeMm, YTO XO3sii-
CTBO B YCJOBHAX NepBOH (a3pl KOMMYHHCTHYECKOrO CTocoba Mpous-
BOACTBA BEJETCA Ha OCHOBe XO3fHCTBEHHOTO pacyera, CyLIeCTBYeT
o6beKTHBHAs HEOOXOAMMOCTL (GOPMHPOBAHHA ONTHMANbHOH CTPYK-
TYpHl H COCTABA OCHOBHLIX H OBOPOTHBIX NPOM3BOACTBEHHHIX ¢OHAOB
¢ HeJblo obecnedyeHus HanboJee 3pdEeKTHBHOrG HX HCIONL30BAaHHS
B CHCTEMEe XO3PaCHUeTHbIX OTHOHIEHHH.

Ponnbl, QYHKUHOHHDYOILHEe B cdepe obpalleHHs, XOTA H He yua-
CTBYIOT HeNOCPEACTBEHHO B NpoOLecce MPOU3BOACTBA, HeOOXOAMMBI B
YCJAOBHSIX TOBApHO-JEHEXHBIX OTHOHIEHHH /5 ofecneyeHHd Henpe-
PHIBHOCTH 3TOro mnpouecca. Xapakrep H cdepa (GYHKIHOHHPOBAHHS
3THX (QOHAOB I103BOJAIOT BHIEJHTh HX B CaMOCTOATENbHYIO KAaTero-
pHio «gorder obpatyenus». Cesizb (GoHAOB obGpallleHHsi ¢ NPOH3BOJ-
CTBEHHBIMH (POHJAaMH MPOSABJSETCH B NPOLECCE NABHKEHHS CTOHMOCTH
nocaeJHAX deped cgepy 0OpalleHHsi: ¢ OCHOBHBIMH IIPOH3BOACTBEH-
HBIMH (DOHJaMH — Hepe3 aMOpTH3aIHIO, BKJIIOYaeMylo B CTOHMOCTb
TOTOBOH NPOAYKIHMH; C OOOPOTHBIMH TPOM3BOACTBEHHbIMH (GOHIAMH —

! Mapke K., durensc ¢. Cou. — T. 24. — C. 177—178.



yepe3 CTOMMOCTb NOTPeOJIeHHBIX MaTepHasbHBIX UEHHOCTEH U 3apa-
6oTHYIO IJIATY, TIEPEHOCHMYIO Ha TOTOBLIH MPOAYKT.

Bce ¢OHAB, ABASAACH MaTepHAJbHO-BelleCTBEHHLIMH 3JIEMEHTaMu
mpoliecca TPOH3BOACTBA M oOpalleHHsi, HAXOAATCA B IOCTOSHHOM
JABMKEHUH. B ycl0OBHAX TOBapHO-TeHEIKHBIX OTHOUIEHHE TIPOMCXOMHT
NOCTOsIHHAS H 3aKOHOMepHasi cMeHa ¢OpPM aBAHCHPOBAHHOH CTOH-
Moctu. M3 neHexHo!t oHAa npeBpanlaeTcs B TOBApHYIO, 3aTéM B TPO-
M3BOJIUTENBHYIO M CHOBA— B TOBapHYyI0 W JeHexHyl. Takum obpa-
30M, BO3HHKaeT O0BeKTHBHAS HEOOXOMHMOCTh 2BAHCHPOBAHHS CPEACTB
B JIeHeXXHOH (opMe 1Js obecnedeHHs HENPEPLIBHOTO ABHMKEHHS MpPO-
M3BOJACTBEHHBIX GOHAOB M (POHMOB obpalieHus, co3LaHus HeoGXoau-
MEIX TNPOH3BOACTBEHHBIX 3aMacOB, He3aBEpUIEHHOTO INIPOH3BOJCTBA H
roToBOH NMPOAYKLHH, a TakK:Ke YCJAOBHH JJifd peanu3alyH, NOCAE KO-
TOPOA 3TH CpPe/iCTBAa CHOBA MOTYT BKJIOYATbCA B NPOH3BO/LCTBEHHBIN
npouecc.

CpeacTsa, aBaHCHpyeMble B JeHEKHOH (OpMe L N1aHOMEDPHOTO
00pa30BaHusA H HCMOJAB30BaHHA 000POTHEIX (GoHAOB H $oHIOB obpa-
IIEHHS COUHAJIMCTHYECKHX TNPEANpPHATHH H OpPraHu3alu#, NOJNydIHJH
Ha3BaHHe 060POTHbLX cpedcTs.

IMousiTue ¢cpedcréas OTNAHYAETCS OT TOHATHA «POHObL® TEM, YTO
nepBbie HaYMHAIOT H 3aBeplWalT o00pOT B JeHexHOH (gopme, Bo3Bpa-
masch Ha QaHHOe INPeNNpHsTHe, a 3aTeM BCTYNaloT B HOBHH o6opor,
ofecneuBas mpouecc npousBojacTBa W obpalleHusi. Ha aeHexuble
CPEACTBA, MOJYYEHHBIE TMOc/e peaju3alMd TOTOBOH MPOAYKLHH, Npe-
NpHATHE BHOBb NOKYNaeT ChHIPb€ W MaTepHaJ/bl, CO34aBasl 3amnachl,
Heo6XoAHUMBle AJIA Aa/bHEHLIero NpOH3BOACTBA H peanu3aluu. QoHabl
noc/je 3aBepUIeHHs KaxJO0ro OTAEJbHOIO KPyroo6opoTa BO30GHOBJNA-
I0TCA B CTOMMOCTH HOBBIX TOBAapHO-MaTepHaJIbHBIX LEHHOCTEH, T. e.
B HayaJe CcleAYIOILerc UKKaa GOHJAE NPeACTaBAAT cOGOH CTOHMOCTD,
PaBHYIO Be/IMYMHE, HUMeloleldcss B NMpeAblAyLIeM IHKJe, HO OTAHYHYIO
OT Hee IO COCTaBy MaTepHaJbHbIX neHHocTel, Kpome Toro, passauune
CpeJcTB H (POHAOB NPOABJIAETCH ¥ B HECOBNAJLEHHHM INPOLECCOB HX
JIBUXKEHHS BO BPEeMEHH.

CyuiHocTs 060POTHBIX CPEACTB 3aKJ/IOUAETCS B TOM, UTO OHH aBaH-
CHpYIOTC B JI€HEXHOH ¢hopMe JJisi NJAaHOMEPHOro oOpas3oBaHus M
HCHOJNB30BAaHHS OBOPOTHBIX NPOH3BOICTBEHHBIX (GOHAOB U (HOHLOB 00-
palleHdsl 4 B TEYEHHE OIHOTO Kpyroo6opora, MocJjef0BaTebHO Npoiiis
BCe ero CTajWH, NPHOOGPETAIOT BHOBb JEHEKHYIO GOPMY, TrOTOBble Ha-
yaTh cAelyowHi o60pOT HA TOM Ke npeanpuaTud. [Tockosnbky ¢ no-
MOLLbI0 OOOPOTHBLIX CPEACTB O06eCneyHBAeTCss €AUHCTBO MPOLECCOB
NPOH3BOACTBA H OOpalleHHs, a UX KPyroo6opoT oxBaThiBaeT 06a 3TH
npouecca, NOCTOJbKY B OCHOBY HX JBHXKEHHS OPraHHYeCKH BKJIOUA-
I0TCA Hapsiay ¢ OG0POTHBIMH NIPOM3BOACTBEHHBIMH (OHAAMH U (BOHIbI
obpailleHHs.

O6opoTHble NPOH3BOJACTBEHHble (OHIB H (OHAH oBpamenus
HMEIOT pasJM4yHoe HasHayenHue. [lepBble €0371a10T YCJI0BHsI, 6e3 KOTO-
PBIX HE MOXET OCyLIECTBJAATLCH CaM MpPOLECC NPOH3BOICTBA, BTOpPHIE
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06GecnedyHBAIOT HeNPEPLIBHOCTb IPO/JBHKEHHS TOBapa K NOTPeOHTENIO.
O6opoTHble cpeACTBa, aBaHCHPyeMble OIHOBPEMEHHO Kak B 060poT-
Hble MPOH3BOJACTBEHHBIe QOHAH, TaK H B GOHAb OOpallieHHi U ABJAIO-
muecs CaMOCTOATEJbHOH 3IKOHOMHYECKOH KaTeropHeH, HMeEIOT CBOe
Ha3HaueHHe — o0ecleyeHHe HeNpepbIBHOCTH NPOLECCOB IIPOH3BOACTBA
u ofpaienus. Apancupyemuie B 060pOTHBIE TIPON3BOACTBEHHEIE (OHIBI
H (oHAb obOpalleHHs [eHeXKHble CpPeICTBAa BHICBOOOKAAWTCA MOCie
peajH3alHH MNPOAYKUHH B ¢opMe NOJYYeHHOH 3a Hee BLIPYYKH H
cpa3y HauyMHAIOT HOBHIH KpPyroo6opoT Ha QaHHOM npeAnpuHsituu. Ta-
KuM 00pa3oM, 060poTHbie cpedcTea — 3T0 CpedcTea, (8AHCUPOSAH-
Hole 8 OeHexcHol (hopme 8 060poTHble npoudeodcTeenHbie Gondol U
ondbr  obpaujenus, cosepuaroujue NAGHOMEPHLIL KpY2oobOpPOT Ha
npednpuaTufx u ofecnewusarowue HenpepoviGHOCTy NPOYECca npous-
godcTea u obpawenus.

ABaHCHpPOBaHHe CpPeACTB B JeHeXHOH ¢opme obecneuuBaer nJa-
HOMepHOe (YHKLHMOHMDOBAaHHE OCHOBHHIX NMPOHM3BOACTBEHHBIX (OH/IOB.
Cpedcrsa, asauncupyemole 8 OCHOBMble npoussodcTeenHble (oHObL,
npedcrasaftor coboid ocwosuoie cpedcrea. OtaHuHe KpyroobopoTta
OCHOBHBIX CPeACTB OT Kpyroo6opora 060pPOTHHIX CPeACTB 00YCJOBJIEHO
0COOEHHOCTAMH X (YHKUMOHHpPOBAHMS B Mpollecce NPOM3BOACTBA H
obpatuennss. Ecau Kpyroo6opor OGOPOTHHIX CPeACTB 3aKaHYHBAETCA
peajusauHed roroBofl MPOAYKLUHH, T. €. NMOJyYeHHEM ACHEXKHbIX CPEACTB
3a Hee, TO JEHEXHHIE CDPEIACTBA, aBaHCHpyeMble AJas (OMHPOBAHHA
OCHOBHBIX (DOH/[0B, COBEpPIIAIOT MOJNHBIE O0GOPOT 3a CPABHHUTENLHO
66abIHH NMPOMEXKYTOK BpPeMEHH, B TeUeHHEe KOTOPOro MPOHCXOAMT He-
CKOJILKO IIMKJIOB INPOU3BOACTBA H peajH3aluH MNPOAYKUHH. Mx Bo3-
BpalleHHe K HCXOAHOH (opMme OCYUECTBAARTCA NOCTENEHHD, YaCTAMH.
BhicBoGOXKAdeMas nocje KaxA0ro LHKJAa peajn3alldiH [0/ [epBo-
HayaJbHO ABAHCHPOBAHHLIX OCHOBHHIX CPEeACTB Ha BpeMs Npekpallaet
cBOW nanbHeliuuit o6opor B cocTaBe CpeACTB [AaHHOro 00beaHHEHHA
MJIM MPeANpPHATHA, HAKaNJHMBasAcCh HA OTAENbHBIX cyueTaX B GaHKax W
CTAHOBACh HCTOYHHKOM IOMOJHEHHS OCHOBHBIX cpeacTB. M ocHOBHHE,
u obopoTHHe cpeAcTBa 00ecCneyHBalOT HENPEPLIBHOCTL MPOLECCOB
MPOU3BOLCTBA H obpalleHus, onocpeiys (PyHKUHOHHpOBaHHe TPOH3-
BOJACTBEHHBIX (OHA0B H (GoHAOB 06palieHHs.

BhigesieHHe NMOHATHH «OCHOBHBIE CpPeAcTBa» H «0060POTHBIE Cpej-
CTBa» B KayecTBe CaMOCTOATENbHBIX IKOHOMHYECKHX KAaTEerOPDHH HMeeT
Goabwioe NpakTHyeckoe 3HaueHue. MayuenHe ocofeHHOCTEe# 3THX Ka-
TEropH#i NO3BOJISIET HCMOJAL30BATh HX B KAaueCTBE OAHOTO H3 3KOHO-
MHYECKHX pbLIYaroB B leJasX Jy4yllero HCMOJb30BAHHA MaTE€PHaJbHBIX
¥ (GHUHAHCOBHIX pecypcoB nyrtem GoJiee PanHOHaNbLHON OpraHuUsalUy
o6opoTa cpeACTB, MPAaBHJILHOIO HX NJAHHPOBAaHMS M HODMHDOBAHUS,
ONTHMAJIbHOTO COOTHOIIEHHA HCTOYHHKOB (POPMHPOBAHHS.

Ha neo6xonumoctb Gojee riayboKoro Hayudennss CTOHMOCTHBIX Ka-
TErOPHii M HX HCHOJb30BaHHS B NPAKTHKE COUMATHUCTHYECKOTO XO3sid-
cTBOBaHHA yKaspBasoch Ha XXVII cwesne Kommyuncrhueckoi map-
v Coserckoro Coiosa: «Ilopa npeogosers u npeaybexienue oT-
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HOCHTEJNLHO TOBADHO-JIEHEKHLIX OTHOLIEHHH, HX HEJOOLEHKY B mNpak-
THKE NJaHOBOTO PYKOBOACTBA 3KOHOMHKOH. OTpHUaHHe BaXXHOCTH HX
AKTHBHOTO BO3/€/CTBHS Ha MNOBbIIIeHHe 3aWHTEPECOBAHHOCTH JIIOJEH,
3¢ QeKTHBHOCTH NPOH3BOJACTBA ocaabJseT Xo3pacueT, BhI3biBaeT Apy-
rHe HexeJaTedbHble nocsaeacTBud. M, Hanporus, 310poBoe (QyHKUHO-
HYPOBaHHE TOBApHO-JEHEXKHbIX OTHOIUEHHA Ha COHUHAJHCTHYECKOH
OCHOBe Cnoco6HO co37aTh TaKylo OOCTAHOBKY, TakHe YCJOBHSA XO03sH-
CTBOBAHHUSf, NMPH KOTOPBIX €ro pe3y/abTaThl BCEUENO 3aBHCAT OT Kaye-
ctBa paboTH KOMJEKTHBAa, OT YMEHHSA H HHHUHATHBB PYKOBO/H-
TeJei» L.

AKTyanpHOH 3ajnavedl CcOBepLIEHCTBOBAaHHA XO3AHCTBEHHOH jed-
TeJbHOCTH NpPEeANPUATHH siBasercss obecnedeHHe 3¢GdeKTUBHOroO (YHK-
LHOHHPOBaHUA OGOPOTHbIX IPOH3BO/JCTBEHHHIX (OHAOB H GOHAOB 00-
pallleHHsi ¢ HauMeHblUeH cyMMOH 00OpPOTHBIX cpeAcTB. [Ipyrumu cio-
BaMH, Ha KaXKJbli aBaHCHPOBAHHBIA Py6Jib OOOPOTHBIX CPeACTB moO-
JAYYHTH NPOAYKUMH OoJbllle H Jydyliero kKauecrsa. JTa 3ajaya pe-
uiaetcsi nyteM obecneueHHs palHOHAJIBHONH OpraHu3auukM 0GOPOTHBIX
CPeACTB, YCTAHOBJIEHHA 3a/laHMH N0 YCKOpPEHHI0 060pauMBaeMoCTH
06OpPOTHBIX CPEACTB.

ITporpammoirt Kommynuctuyeckoii naptuu CoBerckoro Colosa,
onpeAeNsOIiel 3KOHOMHMYECKYIO CTpaTeruio Ha MNpPeJCTOSUIMH NepHos,
B KaueCTBE O/IHOH H3 KOHKPETHBIX 3aJau B OCYLIECTBJIEHHH KPYTOro
JIOBOPOTA K HHTEHCH(PHKAaUUH NPOH3BOACTBa MNPEeJYCMOTPEHO «YyJyd-
LIKTh ob6pallleHHe MaTepHasibHBIX M JCHEXKHBIX PecypcoB, YCKOPHTb
o6opaunBaeMOCTb OOGOPOTHHIX CpeACTB» 2. B cBA3H ¢ 3THM cylue-
CTBEHHO BO3POCJO Ha COBPEMEHHOM 3Tane 3HaueHHe pallHOHAJbLHOTO
HCMONb30BaHHS TPOU3BOACTBEHHBIX (DOHAOB. B YCNOBHAX YCKOpeHHUS
COLHAJIbHO-3KOHOMHYECKOr0 PAa3BHTHS CTPaHbl, XapakKTEePHLIMH 4ep-
TaMH KOTOPOIO SIBJASIOTCA BCEMepPHas HHTeHCH(HKalHs TPOH3BOJACTBA
Ha OCHOBE BBHICOKHX TEMIIOB HAaY4YHO-TEXHHYECKOro Nporpecca, CTpyk-
TypHast TepecTpofika 5KOHOMHKH M BHeApeHHe 3(@ekTHBHHX (QOpM
ynpaBjeHUs, OPraHH3alu¥ H CTHMYJHPOBAHUA TPyAa, YJAy4lIeHHe HC-
NOJIL30BAaHUS NPOHU3BOJACTBEHHHX (GOHACB CTaHOBHTCSL 6a30H NOBHI-
menns 3QPEeKTUBHOCTH Bcero 06LLeCTBEHHOIO IPOH3BOACTBA.

HayuHo-TexHHYeCKHil Tporpecc OXBaTbiBaeT BCe CTOPOHBI TPO-
ilecca npou3BojAcTBa. Pemaiomum 3BeHOM B 3TOM npoliecce siBAAIOTCA
MaTepualJbHble 3JeMEeHTbl IIPOHM3BOJACTBA, MNOCKOJbKY HX Pa3BHTHe H
COBEPIIEHCTBOBAHHE HE TOJbKO 3aBHCAT OT TeMIIOB HAay4yHO-TeXHHYe-
CKOr0 Mporpecca, HO, IVIaBHOE, OHH BJIHSIOT HA YCKOPEHHE 3THX TEMIIOB.
Xoa Hay4yHO-TEXHHYECKOro nporpecca onpejaefsercs Pa3sBUTHEM HayKH
¥ TEXHHKH, COBEepUIeHCTBOBAHHEM ODYAMH TPy[a, CTeNeHbIO TeXHHYe-
CKOTO OCHallleHHsT NMPOH3BOJACTBA, OLICTPOTOH BHEAPEHHA B NPOH3BOI-
CTBO HAyUYHO-TEXHHYECKHX AOCTHKeHuH. DTHM 0OyCJaOB/IHMBaeTCs TIO-

1 Martepuaiant XXVII cnesna Kommynuctaueckofi naptuu Cosetckoro Cowosa. —
C. 40.
2 Tam xe.— C. 147,
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CTOSIHHBI! POCT NMPOM3BOAHTENBHON CHJAH TPYAA, HA 4TO 0c000 yKaswi-
paa B. W. JlennH, kotopmii mnHcajd: «KOMMYHH3M ecTb BhHICLIAA,
NPOTHB KaNHTaJHCTHYECKOH, NMPOM3BOAMTENbHOCTh TPyAa A0OPOBOJIL-
HBIX, CO3HATENbHBIX, OOBEAWHEHHBIX, KCTOAD3YIOIUX NEPeAOBYIO TeX-
HHKY, paGounx» ',

Oco6eHHOCTH COBPEMEHHOro 3Tana, B YaCTHOCTH HHTEHCHBHHIA Xa-
paxkTep PACIIMPEHHOrO BOCMPOM3BOACTBA HA OCHOBE YCKOPEHHS Ha-
YUHO-TEXHHYECKOrO Mporpecca, onpeae/sioT obuine 4epThl B PA3BUTHH
H nOBbIWEHHH 3(P(PeKTHBHOCTH BCeX NPOH3BOACTBEHHBX (OHAOB: YCH-
JieHHEe WHTeHCH(HKAUW¥ HX HCMOJb30BAaHHUS, MNOBHIIEHHE OTAAYH,
YCKOPEHHE TEeMMOB OGHOBJIEHHA OCHOBHBIX (JOHJOB, MOBLILIEHWE CKO-
poctH obBopora o6opoTHBIX (GOHLOB, GHICTPOTA MACCOBOIO BHEAPEHHUS
B NPOU3BOACTBO HAYYHO-TeXHUYECKHX AOCTHUIKEHHH.

XapakrepHO# OCOGEHHOCTHIO HCMOJb3OBAHHA INPOM3BOJCTBEHHBIX
¢GoHKOB ABJsIETCS NPHMeHeHHe 6osee COBepLIEHHBX (GOPM H METOJOB
NJIaHHPOBAHHA H YympaB/eHusi, obecrmeuuBarmollux Haubomnee sddex-
TABHOE HCMONb3OBAHHE BCEX MAaTePHAasbHBIX, TPYAOBHX H (HHAHCOBBIX
pecypcoB X03fHCTBa. BO3MOMHOCTH LEHTPaJH30BAaHHOrQ PeryJupoBa-
HHS B COYETAHHH C SKOHOMHUECKHMH CTHMYJaMH NOBbIINEHHs 3ddek-
THBHOCTH HCNONb30BAHHA NPOH3BOACTBEHHHIX (DOHAOB OOYCJIOBNEHH
BHICOKHM YPOBHeM 060011eCTBJEHHSt CPELCTB NPOH3BOACTBA. DTO CAY-
KUT 6a3off AJs pelleHHs 3aaad, npenycMorpeHHblX OCHOBHBIMH Ha-
npaBaeHHIMH 3KOHOMHYecKoro H couuanaptoro passutHa CCCP Ha
1986—1990 roanl u Ba nepuox ao 2000 rojaa W 3aKIOYAIOILHXCH,
B YAaCTHOCTH, B TOM, UYTOOBl «JOOHTbCA KapIAHHAJbLHOTO NOBBIIIEHHSA
TeXHHYECKOr0 YPOBHA NPOH3BOJACTBA MNpexJAe BCero 3a cueT Iepe-
CTPOAKH HHBECTHIHMOHHOH M CTDYKTYPHOH NOJHTHKH, KOHUEHTpPaLHH
pecypcoB Ha BaXKHEeHIIHX HaNpaBJeHHAX HayYHO-TEXHHYECKOro Mpo-
rpeccas 2.

B ycnoBusx HOBbIX TpeGoBaHHH K HHBECTHIHOHHOH NOJHTHKE BO3-
pacTaer poJb PALHOHANLHOH OPraHU3aUMK CPEACTB, aBAHCHPYEMBIX
B OCHOBHBIE IPOH3BOACTBEeHHBlE (OHAB. OHHM JOJNIKHB HaNpaBJsATbCA
B NEepBYIO ouepelb Ha TEXHHYECKOe MepPEeBOODYKEHHE H DPEKOHCTPYK-
usio aeficreyromux npexupustuii. Ilporpammoni KIICC mnpemycmor-
PEHO «MEePEeHeCTH LEeHTDP TAXKECTH C HOBOIO CTPOMTENhCTBA HA Tex-
HHYECKOE TepeBOOpYXeHHe H PEeKOHCTPYKUMIO AEHCTBYIOLIHX Ipen-
NPUSATHH, 3HAYHTENbHO NOAHATH HOJIO CPEACTB, HAMNPABJSAEMBIX Ha
9TH LeJH, B obumiemM o0beMe TNPOH3BOLCTBEHHBIX KaNHTAJBHBIX BJO-
JEHHH, NOBHILATL B HHUX yIeJbHHH Bec 3arpat Ha o0OpylAOBaHHe H
MallHHBI» 2.

OddekTHBHOE QYHKUEHOHHPOBAHHE OBOPOTHHIX NPOHIBOACTBEHHBIX
$OHNOB, sBJsAIOIEEC BaXHBIM (PAKTOPDOM YCKOPEHHSI COHHAJIbHO-3KO-

! Jlewnn B. M. Tloan. cobp. coy.— T. 39. — C. 22.

2 Marepuaas XXVII evesna Kommynncrhuecko# naprun Coserckoro Cowsa. —
C. 280.

3 Tam xe. —C. 144
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HOMHYECKOTO Pa3BHTHA, OCYILECTBJSETCS Ha OCHOBe KOMIIEKCca Me-
PONPHATHH, [JIaBHBHIMH H3 KOTOPHIX HABJSIIOTCA COBEpIIEHCTBOBaHHUe
TEXHOJIOFHYECKOro npouecca, 0oJsiee palHOHaAbHOE HCMOJNb30BaHHE
BCEX MaTePHaJbHBIX PECypCOB, 3KOHOMHS CHIPbS, MeTasaa H JPYyrux
MaTepHaNOB, TOMJIHBA, 53JEKTPOIHEPrHH, CHHXKEHHE MAaTepHAaNOoeM-
KOCTH NPOJAYKIHH, COBEeplIeHCTBOBAHHE HOPM pacxoja H 3amacoB Ma-
TepHaJbHbIX LEHHOCTeH, coKpalleHHe CBEPXHOPMATHBHBIX 3amacos,
pe3Koe COKpalleHHe H YCTPaHeHHe BCAKOTO pOJa INMOTepPb, 3HAUUTENb-
HOe TNOBLIIEHHE KayecTBa TPOAYKUHH. «B COOTBETCTBHH ¢ JIHHHEH,
BoipalOTaHHOH napTHeH, CYlIeCTBEHHO YCKOPSieTCAd pelIeHHe TakKoH
BAaXXHOH 3ajJayH, KaK NpeBpallleHHe 3KOHOMHH B OCHOBHOH HCTOYHHK
y/10BJETBOPEHHS JOMNOJHHTENbHONH MOTPeOHOCTH B TOIJIMBE, ChIpbe H
APYTHX MaTepHanax. 3a cyer 3toro B OaHxKaHuMe NATh JeT Hame-
yaercad obecneuntbh 60—65 npoueHTOoB npHpocTa NOTPeOHOCTH B BaXK-
HellluMX pecypcax. B peayabTaTe 3KOHOMHS MaTepHaJbHBLIX 3aTpar
B lejoM mo HapoaHomy xossiictBy B 1990 roay yaBoutcs. Takux
MaciuTaboB pecypcocbepexeHUss CTpaHa ellle He 3Hana»!,

Peanusya pewenus XXVII cvesna KIICC, npeanpuaTus npHHH-
MalOT Mepbl [0 CHHXXEHHMIO 3allacOB MaTepHalioB, YKOHOMHH MaTepH-
aJIbHbIX M TPYAOBBIX 3aTpPaT, COKpaIlleHHIO NPOH3BOJCTBEHHOTO LHKJIA,
YJYYIWIEHHIO TEXHOJIOTHH NPOH3BOACTBA H T. A. Bce 3TO B KOHEUHOM
cyeTe BbIpaXkaeTcsl B YCKOpeHHH 000payHBaeMOCTH 060POTHBIX CPe/ICTB,
a cJjejoBaTtTeNbHO, B HOBLIUNIEHHH OTJ44UM C KaxKIA0ro pYGJIH, ABaHCH-
poBaHHOro B mpousBoiacTBo. O60OpOTHBIE cpejCcTBa, coBepluas Herpe-
PLIBHHIH MpoLiecC KPYrooGopoTa, HAXOASTCS B NOCTOSHHOM [BHXKEHWH,
[Tpu 3ToM B KaJAbIH JaHHBI# MOMEHT YacTb HX aBaHCHPOBaHa B Mpo-
H3BOACTBEHHbIE 3aMachl, YacTb (QYHKUHOHHPYET B MPOU3BOACTBE HJH
3aK/Il0YeHa B He3aBEPUICHHBIX W3NEJHAX M YacTb— B TOTOBOH Tpo-
Jaykuuu, B pacyerax. CpejnctBa, NMOCTYNUBIIME B BH/IE BBIPYYKH 3a
peaH30BaHHYI0 NPOAYKUHMIO, HAXOLATCS Ha cyeTax B OaHkKax B fe-
HeKHOH ¢opMe [0 0Y4epeaHOr0 BJIOXKEHHS HX B TNPOU3BOJACTBEHHLIE
3anacbl. COOTHOLIeHHE onmpejeJeHHLIX 4YacTell OOOPOTHBIX CPEACTB Ha
pa3JHYHLIX CTafHAX KpyroobopoTa npexcraBiaser cobOH CTPYKTYpy
o6opoTHbix cpeacTB. [lockonbKy KpyrooG6OpOT CpeicTB Hemnocpen-
CTBEHHO CBfA3aH ¢ MpOLEeccOM MPOH3BO/JCTBA H OOpalleHHs B oTpac-
ASIX HApOJHOTO XO3SIHCTBA, CTPYKTYpa OOOPOTHBIX CPeNCTB OTpakaeT
cnenHuKy KaxKa0H H3 HHX. B NpOMBILIIEHHOCTH OCHOBHAf [AO0JS
o6oporubix cpenctB (80,9%) aBancupoBaiia B TOBapHO-MaTepHa/b-
Hble LEeHHOCTH M 3aTPaThl, T. €. HemoCPe[CTBEHHO CBS3aHa C MPOH3-
BO/ICTBeHHBIM mpoueccoM. Bosee 50% Bceilt cyMmMbl 060POTHBIX CpeaCcTB
BJIOXKEHO B IPOH3BOACTBEHHblE 3anacbl: CHIpb€, OCHOBHBIE H BCIOMO-
rate/bHble MaTepHaJbl, HHCTPYMEHT, 3anacHole 4acTH H Tapy. Okono
25% o0O6OpOTHBIX CpPEeJCTB HAaXOAHTCH B HE3ABEPUICHHOM IMPOU3BOJ-
cTBe; HemMHorum Oosee 10 — B roToBOi npoaykuuH; okosao 20% co-

! Marepuanu XXVII cwesga KomMmynuctuueckoit naptun Coserckoro Colo3a. —
C. 233—234.
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CTABJASIIOT  CpeJCTBAa B pacyerax M JeHeXKHble CpejcTBa Ha cye-
Tax.

CtpykTypa OOOPOTHBIX CpPeJCTB HEOJHHAKOBA H B Pa3JHYHLIX OT-
pacisx mnpombiuienHoctd. Tak, B 106bIBalOIIHX OTPac/fAX OUeHb
rebospliasg 10N OOOPOTHBLIX CpPeACTB aBaHCHpPOBaHa B INPOH3BOA-
CTBEHHBIE 3amachl B CBS3H C T€M, YTO Ha MNPeNNpHATHSX 3THX OT-
pacnefi B COOTBETCTBHH ¢ XapaKTeDPOM TPOH3BOJACTBA HE JOJIKHH
KOHIEHTPHPOBATLCA 3amacul chipbf. Hanporus, B orpacasx ofpaba-
ThIBAIOWIEH NMPOMBILIVIEHHOCTH YJeJbHBIH Bec 3TOro 3jeMeHTa 060poT-
HBIX CPEACTB JAOBOJBLHO BBLICOK. B MHIEBOH TPOMBILLJIEHHOCTH HeBe-
JUKa J0Jd O0O00pPOTHBIX CpPejCTB, BJOKEHHbHIX B He3aBepuleHHOe
NPOHU3BOJACTBO, H3-32 KOPOTKOrO NPOH3BOJACTBEHHOIO IIHKJA H3rOTOB-
JeHust npoayxkuuu. IloBbluienve 3¢ GhEKTHBHOCTH NPOM3BOACTBA, 3KO-
HOMHOE HCNOJb30BaHHE MaTepHaJsJbHBIX H (HHAHCOBLIX pecypcoB
npeJAnpHATHA W NPOMBIUIIEHHOCTH B LEJOM B 3HAaYHTEJbHOH Mepe
3aBHCAT OT PAUHOHAJABLHOH opraHu3aund OOOPOTHBIX CPeJACTB B KaxX-
JIOH OTpac/H HapOAHOTO X03siHcTBA.

§ 2. Opranusauus 0GOPOTHLIX CPeaCTB
B NPOMBIHIJIEHHOCTH

B [lporpamme KIICC ckaszaHO, YTO «NapTHA CYHTaeT HeOOXO1H-
MbIM JlaJIbHEHIUee Pa3BHTHE H MOBblUIeHHe AeHCTBEHHOCTH X03AHCTBEH-
HOTO pacuera, NOoCJejoBaTeRbHHI NEepeBOk NPeANPUATHH Ha TOJHBIK
X03pacyeT NPH YCHJAEHHH 3KOHOMHYECKHX pbi4aroB H COKpalUeHHH
yHCJa YCTaHaBJAHBAEMbIX BLIUIECTOSSLUUMH OpraHM3alUAMH [OKa3aTe-
Jed» !, B cBA3H C aTHUM [OJYYalOT /AaJjbHefllee Pas3BHTHE Bce NPHH-
OUNbl XO3AHCTBEHHOrO pacyeTa. B 3THX YCJAOBHAX 3HAuMTEJNbHO BO3-
pactaeT poJib PalHOHA/bHON OpraHu3auMud OOOPOTHHIX CPEACTB Ha
NPeANpPHATHAX, KOTOpas SBJAETCA BaXKHbIM 3J€MEHTOM Xo03pacueTa
I BKJIOYaeT:

NOPALOK HajlesleHHs XO30PraHoB OOOPOTHBIMM CPEACTBAMH, a
TaKXKe UX IJAHHPOBAHHE W HOPMHDPOBaHHe,;

ONpefe/eHHe Da3MepoB H COOTHOUIEHHe OOOpPOTHHIX CPEeACTB N0
3J1eMeHTaM;

ofecrneyeHye COXPAHHOCTH cOOCTBEHHBIX OOOPOTHBIX CPELCTB;

YCTAHOBJIeHHe MCTOUHHKOB MX (POPMHDOBAHUS;

pa3paloTKy CHCTeMLI peryJHpOBaHMS OTZENbHbIX MCTOUYHHKOB C
uesibl0  obecreueHHss palHOHAJbHOTO COOTHOLIEHHS COOCTBEHHBIX H
33aeMHbBIX CPENCTB;

GhopMBI H METOABl IKOHOMHUYECKOrO CTHMYJHpPOBaHHA 3¢ deKTus-
HOTO UCNOJB30BaHHS OBOPOTHBIX CPEICTB.

JKOHOMHYECKOA OCHOBOH pallHOHANBHOH opranuzaunuu oGOPOTHBIX
CPeJACTB CJAYXNHT COLHadUcTHYecKass COOCTBEHHOCTb Ha cpejcTBa Ipo-

! Marepuaant XXVII cnezna Kommymncruyeckoft naptau Coserckoro Cowsa. —
C. 149,
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M3BOACTBA, KOTOpasA, OObEAUHSAS HAPO/AHOE XO3AHCTBO B eAMHBIH XO-
3fHCTBEHHBIH OpraHusM, obecneyHBaeT Hay4HO OOOCHOBaHHOE IeH-
Tpa/AH30BaHHOe IIJIAHHPOBaHHe M ynpaBJeHHe. B sTom cocrout
OrPOMHO€ IPEeHMYLIECTBO COLHANH3Ma, MOCKONbKY OfuiecTBeHHast co6-
CTBEHHOCTb IIPeANONaraeT aKTHBHOE yYacTHE B XO3AHCTBOBAHHH KOJ-
JIEKTHBOB NPEANPHATHH M KaXKAOro wieHa obuiectsa.

[lepBas ¢asa KOMMyHHCTHYeCKOrO cnocofa NPOH3BOACTBA MNpefl-
nosjaraetT HeoOXOZHMOCTb COYETAHHA UEHTPaJH30BAHHOIO YIpaBJe-
HHA Ha 06a3e HAPOAHOXO3AHCTBEHHOTO INJIAHHDOBAHHA C LUIHPOKOH
MHHIMATHBOR KOJIJIEKTHBOB TNpEeANPHATHH. IDTO JIOCTHraeTcst pa3BH-
THEM X03pacyeTa, oOeCrneuynBalOUIer0 €ZHHCTBO 3KOHOMHYECKHX HHTe-
pecoB oOuiecTBa B [eJOM, TPYIOBOIO KOJJEKTHBA H KaxAOro ero
yjena. Xo3pacyeT NpeiNoaaraeT OTHOCHUTE/NbHYIO CaMOCTOATENLHOCTh
npeanpHATHHA, KOTOpas ONpenesseTcss YPOBHEM pa3BHTHA MPOH3BO-
JHTEJbHBIX CHJ ofuiectBa. Ilpouecc pacuiMpeHHs TPaHUILl CaMOCTOfA-
TeJLHOCTH NPOTEKAaeT MJ2HOMEDPHO Ha OCHOBE OCYLUECTBJIEHHSA Mepo-
NpUATHA NO COBEPIIEHCTBOBAHHIO yNpaBjeHHs OOLIECTBEHHBIM MpO-
H3BOJACTBOM.

Ha anpenbckom (1985 r.) Ilnenyme LUK KIICC ormeueno: «Ceii-
yac HaM CTajna siCHee KOHLEMIHS NepecTPOMKH XO3SHCTBEHHOrO Me-
XaHH3Ma. Pa3BuBas H JaJjblie UEHTPAJH30BaHHOE HayaJo B peuie-
HMH CTPaTerHYecKMX 3aj7ay, HYXKHO CMeJiee NBHTATHCS BIHEpej MO nyTH
pPaclIMPeHHA TNPaB NpPeANPHATHH, HX CAMOCTOATE/ILHOCTH, BHEAPATH
X03AHCTBEHHBI pacyeT W Ha TOH OCHOBE MOBHIIATH OTBETCTBEHHOCTh
K 3aHHTEPECOBAHHOCTb TPYAOBBIX KOJIJNEKTHBOB B KOHEUHBIX pe3yJsib-
TaTax paboThi» .

IMepexo/ Ha MOJHBIE XO3pacueT, TMOBHIIEHHE OTBETCTBEHHOCTH
XO3pacueTHbIX NPEANpHsTHR 32 pPalHOHAJbHOE WCNONL3OBaHHE BCEX
pecypcoB TpebyloT yCH/IEHHi BHHMaHHSL K BONMPOCAM OpraHH3auuu
060pOTHBIX CPeACTB Ha mpeanpuaTHsax. Co3jiaHHe UENOCTHOH CHCTEMbI
X03AHCTBOBAHUS W yrNpaBJeHHs BHIpakaeTcsl B KOMIJIEKCHOM peuie-
HHH BOMPOCOB 3HAYHTEJNBHOTO NOBBIIEHHA CAMOCTOSITENBHOCTH, 3auH-
TEPECOBAaHHOCTH M YCHJEHHSi OTBETCTBEHHOCTH Xo030pranos. HMx camo-
CTOATELHOCTb OOECTeYrBaeTCsi TeM, YTO KaXK[I0H X03pacyeTHOH opra-
HUM3alHH BhiJeJaseTcs ONpeAeneHHas cyMma oOLIerocyAapcTBeHHBIX
pecypcoB, B TOM uHcje OGOPOTHBIX CPEACTB, HCHOJNb30BaHHE KOTOPBIX
JIOJIKHO coueTaTh OG6llerocylapcTBeHHbie HHTepechl M HHTepechl JaH-
HOM— X03sfiCTBeHHOK enuuuILl. Takoe o6ocobieHHe 4YacTH CONHAJIHA-
CTHUECKO#t COBCTBEHHOCTH H 3aKpelieHHe ee 3a OTAeJbHHIMH Tpej-
NPHATHAMHE HMEIOT CBOefl HeJNbI0 He TOJIbKO JYYLyl0 OpraHH3auUHIo
NpOM3BOACTBA C YYETOM CHelHaJH3alHH H B COOTBETCTBHH ¢ Tpebo-
BaHHAMH HayuHO-TeXHHUECKOrO Nporpecca, HO H ofecrneyeHHe 3KOHO-
MHUYECKOH 3aHHTEPECOBAHHOCTH H OTBETCTBEHHOCTH KOJIJIEKTHBOB mpes-
NpUATHA 3a pe3yJbTaThl CBOeH JeaTeJbHOCTH. MIMEHHO 3Ty CTOpOHY
xo3sitcTBeHHOro pacuera Buijgensn B. M. Jlenun, korga mucan, «urto

| Top6aueB M. C. Habpaunue peun u cratbi. — M.: [ToanTusaar, 1985. —C. 13.
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TPECThl X NPEeANPHATHA Ha XO3AHCTBEHHOM pacyeTe OCHOBAHBI HMEHHO
AJa T0r0, 4TOOBl OHM CaMM OTBEYAaJH H INIPHTOM BCELEJO OTBeuaJH
3a 6e3yObITOYHOCTh CBOMX TIPEATIPHUATHH» .

OnepaTUBHO-NPOH3BOACTBEHHASI CaMOCTOSTENBHOCTh KaXAOrQ X03-
pacyeTHOro NPENNPHATHA B YCJOBHAX TOBAPHO-ACHEXHbIX OTHOLUECHMH
NPOABJASETCH, B YaCTHOCTH, B TOM, YTO €My BhlJe/seTcsi 4aCTh CPeACTB
B (opMe ycTaBHOro ¢osHjga. 3a cueT 06OPOTHHIX cpeAcTB (opmupy-
I0TCA 3anachl MaTepHajoB B pa3Mmepax, MPeAyCMOTPEHHBIX IJIaHOM,
HeoOXOnHMBIE 3aJe/bl He3aBepLIEHHOTO MPOH3BOACTBA M TOTOBOM NpO-
RyKUHH. XO03pacyeTHOMY npeANpUATHIO OTKpbiBaeTcs B OaHKe pac-
YeTHBIH CYeT, rje KOHUECHTPHPYIOTCS 000pOTHBIE CpPeiCTBa B JEHEXK-
HO#t (pOpMe, H3 KOTOPHIX ONJAauMBalOTCH NPHOOpPETaeMEIe MpeAnpHs-
THEM CBHIPbE, MaTepHaJb, TONJIMBO H T. 1. IDTH CPeACTBA NPELCTAB-
AT co00d co6cTBeHHble OGOPOTHHIE CpPejicTBA ¥ OGecneynBaioT ¢u-
HaHCcOBYI 06a3y XO3sHCTBEHHOH CaMOCTOATENbHOCTH NMpeinpHATHSA, Ge3
yero xo3pacueT HEBO3MOMKEH.

Panuonanbnada oprann3zanys oBGOpOTHLIX cpeAcTB TpebyeT, YTOOHI
HX cyMMa Oblsia JocTaToOyHOH H obGecrneunBasa GecnepeGoOWHBIM TpO-
uecc NPOH3BOACTBA H JOCTHXXEHHE MAaKCHMaJbHbIX Pe3yJbTATOB MPH-
MHHUMYMe 3aTpaT. B Kaxkabli jaHHBIH MOMeHT OGOPOTHBIE CPeACTBa
JAOJXKHbl COOTBETCTBOBATh NJaHOMepHBIM norpebHocTsim oBopora npo-
H3BOACTBEHHBIX QOHA0B M (ouaoB obpawenusi. [lockoabky notpe6-
HOCTb B ()OHJAX HA Pa3JUYHBIX CTa/HSIX NPOH3BOACTBA H OOpallEHHs
MEHSIETCsl, MEHseTCd M BeJuyHHa OOOpOTHBIX CpPeACTB. XO03pacueTHble
HHTEpechl OTAeJLHOTO MPEANPHATHS M UX couyeTaHue ¢ obulerocyaap-
CTBEHHbBIMM HHTEDECAMH B HauOoJiblled Mepe MOryT OBITE YAOBJETBO-
PEHBI NPH TAKOH OpraHHsaudd oOOPOTHBIX CPEACTB, KOTAd B IEPHOAbI
yBeJIHueHHs NOTPeOHOCTH B HHX BO3MOXKHO IIpHBJeYeHHe [OIOJIHU-
Te/IbHBIX CPEJACTB B XO3AWcTBeHHBIA ofopot. Hanporus, npm cHHxke-
HHH NOTPeBHOCTH CpeACcTBa, BBICBOGOXKAAMIIHECH U3 XO3AACTBEHHOrO
ofopora npeAnpHATHH, MoryT GbITh HCMOJIL30OBAHBl HA JPYCUX Yy4acT-
KdaX XO3SHCTBEHHOH [efATeJbHOCTH rocygapcTBa, Takash OpraHusaulus
06ODOTHBIX CPEACTB XO30PraHOB BO3MOXHA [PH YCJIOBHHM, 4TO COG-
CTBEHHBIMH CPEACTBAMM OHM HAJeJSIOTCS B MMWHHMAJbHOM pa3Mmepe,
a JONMOJIHHTeNbHAS MNOTpe6GHOCTE (POpPMHPYETCA 32 CYeT BPEeMeHHO
npuBiekaeMbix cpeacrs. CleaoBaTeIbHO, X03pacueTHash CUCTeMa Be-
JleHHs xo3sa#ictBa Tpefyer, uTOGHl ONpejeseHHas 4acTb CPEACTB noO-
CTOAHHO HaxoJHJach B PacCNoOpsiKeHHH npeanpusArus ¥ obecneyusatia
¢rHaHCOBYI0 6a3y ero Xo03sHCTBEHHOH CaMOCTOATENBHOCTH B ¢opMme
coGCTBEHHBIX OGOPOTHBLIX CPEeACTB, a JApyras YacTh MNpHBJEKadach B
060pOT BpeMeHHO B ¢GopMe GAHKOBCKOTO KpeJMTa Ha YCAOBUSIX BO3-
Bpara.

CoBpemeHHBI 3Tan pa3BHTHs XO3#HCTBEHHONO pacyeTa Xapakre-
pH3yeTcss TEM, YTO YCTAaHaBJAHBaeTCsl NpAMas 3aBHCHMOCTL Obecmeue-
HHSl XO3pacyeTHbIX 3BeHbeB 3KOHOMHKH (HHAHCOBBIMH pecypcamy,

! Jlennn B. H. Toan. cobp. cou. — T. 54. — C. 150.
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3¢ GeXTUBHOCTH M KauecTBa MX pabOTH OT KOHEYHHX pPe3yJ/bTaToB.
OCHOBHBIM HCTOYHHKOM (OPMHPOBaHHA (PHHAHCOBBIX PECYpPCOB CJy-
KaT HX coOCTBeHHBIE JOXOAbI,

Ha XXVII cpe3me naptui ykazaHo Ha Heo6X0AMMOCTb ofecre-
YHTh CTPOTYIO 3aBHCHMOCTb pa3MepOB CPeJCTB, MOJydaeMblX IHpej-
NPHATHAMH JJs5 Pa3BHTHS NPOU3BOJCTBA, ONJAThl TPyAa M pelueHHs
COLIHAJIbHEIX BOIMPOCOB, OT KOHEUHBIX Pe3yJbTAaTOB HX XO3siliCTBEHHOH
HesATeNbHOCTH» ! B CBsi3y ¢ 3THM UPH omnpejeseHHH MOTPpeGHOCTH
NPeANpHUSTUS B COOCTBEHHBIX OBOPOTHHIX CPEACTBAX CJEAYyeT YUUThI-
BaTb H TO, B KaKOf Mepe OHO MJH OTPaCab MOXeT ObOecneuyuTb 3Ty
noTpefHOCTb COOCTBEHHBIMH (HHAHCOBHIMH pecypcaMmu. JIHubL npH
YCJOBHH MaKCHMaJbHOTO HCIOJIb30BAHHS COGCTBEHHBIX CPEACTB, B 4eM
NpeAnpHATHE JOJKHO ObITb 3KOHOMHYECKH 32HHTEPEeCOBAHO, JOJIKHBI
NPUBJEKATHCS 3aeMHbie cpeJcTBa B (opMe OaHKOBCKOIO KpeHTa.

Omnpenenenre noTpe6HOCTH B 0GOPOTHLIX CPeACTBAaX AOJIKHO CTPO-
HTbCS Ha HOpMaTHBHOH 6Gase. Pojb H 3HavyeHHe SKOHOMHYECKHX HOp-
MaTHBOB B HacTodlllee BpeMA pe3KO BO3pacTamlT. «/leATeJbHOCTb
OpenpUATHA H o0belrHeHHli Bce B OoJsbllefi Mepe J0JKHA peryJiu-
poBaThCA 3KOHOMHYECKHMH HOpMmaTHBaMu», — noadepkaysa M. C. Top-
6ayer B AokJajne Ha coBeiwanuu B LIK KIICC no sonpocam yckope-
HHA HAyyHO-TexHHuyeckoro nporpecca !l Hions 1985 r.? B pewenusx
XXVII cbe3na naptdH npeaycMaTpuBaeTCs CTPOHTL XO3pacyeTHBIe
B3aMMOOTHOLLEHHS Bce B 0OJbllleld Mepe Ha OCHOBE 3aAaHHH NATHJAET-
Hero IJIaHa M YCTAHABJMBAeMblX 3KOHOMHUYECKHX HOPMAaTHBOB, YBH-
3BIBAIOLWIHX pasMepbl OCTABJSEMbIX B PacNoOpsizKeHHH OOBeIHHEHHH H
NPeANpPHATHH CPeACTB ¢ pe3yJabTaTaMu HX palboThl ®.

B aToft cBA3H HeOOXOIMMO ZaJibHefilllee YyKpenJeHHe HOPMAaTHB-
H0H 0a3bl OpraHusallMi U NJAHHPOBaHUA OOOPOTHHIX CPEeIACTB Npea-
npusTuit. OAHHM M3 OCHOBHEIX NPHHLUHIIOB HOPMHDOBAHHA TNIPU OIpe-
JeJeHHH MAAHOBOH CyMMblI OOOPOTHBIX CpPeACTB, HeOOXOJUMOH AJd
CO31aHHsl MHHHUMAJbHBIX 3anacCOB CbIPbA, OCHOBHBLIX MaTe¢pHaJOB, MO-
JypaOpHKaTOB, TOIJIHBA, HE3aBEPIUEHHOTO MpPOU3BOJACTBA U T. [,
siBAsieTcs pa3paboTKa JJAUTEJbHO JeACTBYIOUIHX HOPM OBOpPOTHBIX
CPEACTB B OTHOCHTEJbHbIX BedHunHaX. Ha OcHOBaHMH 3THX HOpM
onpenesAIOTCs HOpMaTHBbl OBOPOTHBIX cpeacTs B abcoaroTHOM (je-
HEeKHOM) BHIDaXKeHHH.

Hopma o6opoTusix cpedcT8 ecTv OTHOWeHue HeobXo0uUMol cymmol
cpedcTs, asawcupyemol 8 oTdeabHble BUOLL MATEPUAALHOIX YEHHO-
cTell, K NOKA3ATeAr, XAPAKTEPUBYIOWeMY Ty UAU UHYHO CTOPOHY XO-
asiicreennod dearearvrocTu npednpuatus. Tak, cBOAHbBE HOPMH 060-
POTHHIX CPEJACTB Ha MaTepHaJbl, He3aBeplIeHHOe NPOH3BOACTBO, IO-
TOBYH MPOAYKLHIO ONPeAe/sioTCs KOJIMYeCTBOM JIHEH, pacCUUTaHHBIX

1 Cm.: Marepuaasr XXVII cwe3na KommyHucriyecko#t naptud  COBETCKOro
Corosza, — C. 330.

2 Top6aue M. C. MabpanHble peyH M crath. — C. 131.

3 CM.: Marepunann XXVII cpesna KomMynucrhueckofi napthu  ComeTcKoro
Coloza. — C. 332.

16



