L L ¥ Y
:: mm~ .-: ./Mn.fn’v
4 5 % i L
(3 iy t 3,
5, t h My
: .. ta,,
4 4, bl T
(N Wass
i ey
iy
'
4 4
u: :_ - e—— a
! t
1 f t
W h, gy n
", ' w— e,
L - p
i
iy
__: 1 %y
i }
1
w 1, O
: N
1, f,
: %
(A 1 R
iy % )
.m_ :. t 3
1 b f ]
"y B " N
5 Ly — .
tH A
% P ©
i PR
[—

our

B
¢
K




Bourne on Company Law
Fifth Edition

Nicholas Bourne

J, 13

Gy Can

é Routledge

Taylor & Francis Group
LONDON AND NEW YORK



Fifth edition published 2011 by Routledge

2 Park Square, Milton Park, Abingdon, Oxon, OX14 4RN
Simultaneously published in the USA and Canada

by Routledge

270 Madison Avenue, New York, NY 10016

Routledge is an imprint of the Taylor & Francis Group,
an informa business

© 2011, 2008, 1998, 1995, 1993 Nicholas Bourne
Previous editions published by Cavendish Publishing Limited

First edition 1993
Second edition 1995
Third edition 1998

Previous editions published by Routledge-Cavendish
Fourth edition 2008
Typeset in Times by Glyph International

Printed and bound in Great Britain by
CPI Antony Rowe, Chippenham, Wiltshire

All rights reserved. No part of this book may be reprinted or
reproduced or utilised in any form or by any electronic, mechanical,
or other means, now known or hereafter invented, including
photocopying and recording, or in any information storage or
retrieval system, without permission in writing from the publishers.

British Library Cataloguing in Publication Data
A catalogue record for this book is available from the British Library

Library of Congress Cataloging-in-Publication Data
Bourne, Nicholas.
Bourne on company law / Nicholas Bourne. — 5th ed.
p. cm.
I. Corporation law — Great Britain. |. Title. Il. Title: Company law.
KD2079.B685 2010
346.41'066—dc22
2009050217

ISBN I 3: 978-0-415-57875-2 (hbk)
ISBN I3: 978-0-415-56350-5 (pbk)
ISBN13: 978-0-203-84992-7 (eBook)



To the memory of my dear parents, Joan Bourne
and John Morgan Bourne.




Preface

The Companies Act 2006 is the longest statute on any subject ever to pass
through the Westminster Parliament. That is the measure of the challenge, both
for an author and for students of company law.

The pace of change in company law is sometimes bewildering but the subject
matter is always fascinating.

This book is written primarily for students. It is hoped, however, that some of
the ideas will be of interest to the researcher and some of the analyses relevant
for the practitioner.

As always, [ am grateful to colleagues and to students past and present, for their
help. I am very grateful to my editorial team for their patience and assistance, and
I am also extremely grateful to Sandra Morgan for decoding manuscripts and
dictated discs.

The law may be complex and increasing in volume and complexity, but since
Jonathan Swift commented as long ago as 1711 that, ‘If books and laws continue
to increase as they have done for 50 years past; I am in some concern for future
ages, how any man will be learned or any man a lawyer’, perhaps we have, in
reality, no reason to fear that volume and complexity!

Nicholas Bourne, Cardiff, April 2010
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