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This table shows where the subject matter of the various sections of articles in the first
edition of American Jurisprudence is treated in American Jurisprudence 2d. It enables one
to translate references in the Am Jur General Index, in the AM Jur Forms books and in Am
Jur Proor ofF Facts as well as the many references to “Am Jur” in the reported cases in
other legal publications, into references to Am Jur 2d.

When a particular subject matter is treated in another topic the title of the other topic is
indicated.

The reader should always consult the volume index for detail and for matter not appearing
in the first edition.
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JOINT-STOCK COMPANIES

Scope of Topic: This article discusses joint-stock companies, their nature and
status, their organization and operation, and the rights, powers, duties, and
liabilities of their officers, agents, and members.

Treated elsewhere are ordinary associations (see 6 Am Jur 2d, ASSOCIATIONS AND
CLuBs); co-operatives (see 18 Am Jur 2d, Co-OPERATIVE ASSOCIATIONS);
corporations (see 18 and 19 Am Jur 2d, CorporaTIONS); partnerships (see
PARTNERSHIP) ; joint ventures (see JoINT VENTURES); business trusts (see
13 Am Jur 2d, Business TrusTs); joint-stock land banks (see 10 Am Jur 2d,
Banks §21); and such questions as whether a joint-stock company is sub-
ject to adjudication in bankruptcy (see 9 Am Jur 2d, Bankruprcy § 111),
or is eligible for reorganization under the provisions of the Bankruptcy Act
(see 9 Am Jur 2d, Bankruprcy § 1509).
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II. ORGANIZATION AND OPERATION

Generally; articles of association

. Public regulation and control

Directors, officers, and agents

. Stock ,

. — Transfer; purchase by company

. — Forfeiture of shares

. Holding and conveying or transferring property
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III. RIGHTS, POWERS, DUTIES, AND LIABILITIES OF MEM-
: BERS
§ 13. Generally
§ 14, Liability for obligations of company
§ 15. — Ultra vires obligations
§ 16. Contribution

IV. TERMINATION AND DISSOLUTION; DISTRIBUTION OF
ASSETS

§ 17. Generally
§ 18. Distribution of assets and accounting

V. ACTIONS

§ 19. Generally
§ 20. Remedies in reference to subscriptions
§ 21. Service of process

I. IN GENERAL
§ 1. Definition.

Statutes regulating joint-stock companies usually contain a definition of the
term as used therein. In the absence of a statutory definition, a joint-stock
company may be defined, generally, as an unincorporated association of
individuals for the purpose of carrying on business and making profits, having
a capital stock contributed by the members, which is commonly divided into
shares of which each member possesses one or more and which are transferable
by the owner, and governed by articles of association which, subject to statu-
tory and other limitations, prescribe its objects, organization, and the rights
and liabilities of its members, and usually provide that its business shall be
under the control of selected individuals called “managers” or “directors.”
Sometimes, such a legal entity is referred to as a “joint-stock association.””®

§ 2. Nature and status.
Joint-stock companies are generally regarded as forming a distinct class of

1. Doyle-Kidd Dry Goods Co. v A. W. Profit is an ingredient of a joint-stock
Kennedy & Co. 154 Ark 573, 243 SW 66; company. Weaver v First Nat. Bank, 216
Spotswood v Morris, 12 Idahe 360, 85 P  Ark 199, 224 SW2d 813.

1094; Lyon v Denison, 80 Mich 371, 45 NW
358; Earlsboro Gas Co. v Vern H. Brown 2. Amerada Petroleum Corp. v Mexia Big
Drilling Co. 175 Okla 320, 52 P2d 730; Allen  Pool Royalty Co. (Tex Civ App) 220 SW2d
v Long, 80 Tex 261, 16 SW 43. 497, errorref nre.
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