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APEOAMET M 3AJAYUM KYPCA

B ycaoBuax yray6JeHHs Ipolecca KOHIEHTPALUHH H CHelHalaH-
3alA¥ I[POH3BOACTBA, COBEPIICHCTBOBAHMS TOCYAAPCTBEHHOrO IMJ1aHH-
POBaHHS M YKPENJICHHS KOHOMHYECKHX METOZOB PYKOBOJCTBA XO03sii-
CTBOM 3HaYHTEJIbHO BO3pAacTaeT PoJib (HHAHCOB KAaK BAaXKHOTO pHYAra
noBHlenus: 3¢ GdeKTHBHOCTH ofImecTBeHHOro npousBojcta. Ompene-
a5 3ajaud B o6JlacTH KOHOMHKH H OpTraHH3allHH yhpaejeHus, XXV
cpesn. KIICC ykasan Ha Heo6XOZMMOCTL YCHJIEHHA BO3JAEHCTBHA XO-
3fCTBEHHOTO pacyeTa, GUHAHCOB M KpeIHTa Ha Pa3BHTHE NPOH3BOA-
CTBa, YJAyUlleHHe KAUeCTBEHHHX TOKa3aTelelf X03AHCTBOBaHHUs, COKpa-
IeHHe HelPOM3BOJUTE/NbHBX PAacXOJ0B H NOTepb, yBeJHUeHHE NOXOIO0B
rocypapcra L.

duHaHCH ONOCPEACTBYIOT Ipouecc 06pasoBaHHf, paclpelelcHHS
H IepepacupefieleHHs COBOKYNHOro OOLLeCTBEHHOTO NPOAYKTa M Ha-
IHOHAABHOrO J0X0Aa. IIpH HMX yUacTHH KOHIEHTDHPYIOTCSI TpOMajiHbIe
GboHIAB AeHEXKHHX CPEACTB AJs ob6ecleyeHHs BLICOKHX TEMIOB IIPOH3-
BOACTBA M MOBHINEHHS KadecTBa NPOAYKIHH, PeajH3alHH LINPOKOH
OpOrpaMMBl KalHTaJbHBLIX BJOXKEHHH M TEXHHYECKOro IepeBOOpyxe-
HHSl M PellleHus APYTHX 5KOHOMHYECKHX H COLHAJNBHBIX NpoOJeM.

Ucnonn3oBanne (HHAHCOBEIX PeECypcoB C MAaKCHMaJbHOH OTHa-
Yye}i — BaXKHeHInasi HapOAHOXO3stHcTBeHHas 3ajava. [Tosromy OGodb-
1Io¢ 3HAYeHHe NMpHAaeTcd yJydIIeHHIO OpraHH3aluMM (HHAHCOBOH Aef-
TEJbHOCTH BO BCeX 3BEHbAX XO35HCTBEHHOro0 PYKOBOACTBA — OT IIpef-
HOPUSATHS N0 MHHHCTepCTBA. PAGOTHHKHM 3KOHOMHUYECKHX H (PHHAHCOBHIX
cayx6 o6s3aHbl AOOHBATECH NOBHIIEHHS 3(Q(EeKTHBHOCTH NPOH3BOLM-
MBHIX 3aTpPaT, BHICOKHX KOHEUHBIX pPe3yJbTaTOB NPOH3BOACTBA H OCY-
IECTBAATh CTPOXKAKIIHH KOHTPOJIb Ha BCEX XO3AHCTBEHHHIX y4YacTKaXx.

ITpOMBIIIEHHOCTE SBJASETCS OXHOH H3 BeAyLUIMX OTpacjedl Hapox-
HOI'0 XO034HCTBa, OT YCNEUIHOr0 Pa3BHTHS KOTOPOH BO MHOIOM 3aBH-
CAT ypoBeHb OOIIECTBEHHOT0 IPOH3BOJACTBA H TEMNB TEXHHYECKOTO
nporpecca B crpaHe. B IpOMBIMJIEHHOCTH CO3faerca 0osiee IOJIOBHHEL
HALHOHAJBLHOrO AOXOHa H OKOJO 2/3 BajJoBOro OOIIECTBEHHOrO MpO-
nykra. Bee 310 onpejensieT BaXHOCTh H3yueHHs] PHHAHCOBO-3KOHOMH-

t Cu. Martepnama XXV cbespa KIICC. M, IMoamtuspar, 1976, c. 173.
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9eCKOil CTOPOHH AefATeJIbHOCTH NPOMBIINICHHEX NpeAnpHATHH, 06Bbegu-
HeHHH M OTpacied. ,

Kypc «®HHaHCBI IPOMBIULIEHHOCTH», KaK H BciAKasa yuyeGHas muc-
OUIVIHHA, MMeeT CBOe cojepxKaHue u 3agaud. Ilpeamerom mnaydyenus
RAHHOTO Kypca SBJSIIOTCA JAEeHEXKHBlE OTHOLIEHHs, BO3HHKAMOllMe B
npouecce Kpyroobopora cpeicTs, o6pasoBaHHS J0XO0A0B U (GOHIOB
JIGHeKHbIX CPEJCTB H MX HCIOJL30BaHHSA B Ledsx obecneyeHHs NOTpel-
HOCTell pacIIHPeHHOr0 BOCIPOU3BOACTBA. (DHHAHCOBO-KpEIHTHHIE Ka-
TErOpUH, HX CYLUIHOCTb H Ha3Ha4Y€HHe OCBElalOTCA Ha QCHOBE MeETOAA
AHaJEeKTHYeCKOrO H HCTOPHYECKOr'0 MAaTepHaJH3Ma B OpraHHYecKod
CBSI3H C 3aKOHOMEPHOCTAMH Pa3BHTHs NPOMEILJIEHHOCTH B IEPHOA pas-
BHUTOrO COHHAJNH3MA.

[Ipy H3MOXKEHHH JAHHOTO Kypca CTAaBWJHCh CJeAylOHIHEe 33ajavu.
U3Yy4YuTh POJib GDHHAHCOB H KPEJHMTa KaK 3BeHbeB XO3fHCTBEHHOrO Me-
XaHu3Ma B OCYUIECTBJACHHH 3KOHOMMUYCCKOH CTparTeridd rocynapcrsa,
OpraHH3alyy MPOMBIIJIEHHOTO NPOH3BOACTBA H MNOBHIIEHHH ero 3¢-
(EKTHBHOCTH, B YCHJIEHHH BO3JeHCTBUS HA KOHEYHble HapPOLHOXO03AH-
CTBEHHBIE pe3yJbTaTH; IIOKa3aTb 3HaYeHHe (GHHAHCOBO-KPEAHTHBIX
PHYArOB B IJaHOBOM PYKOBOACTBE IKOHOMHKOMl, AHHAMHYHOM H IIPO-
TMOPUHOHAJIBHOM €€ Pa3BHTHH, HENPePLIBHOM pOCTE MPOH3BOAHUTENb-
HOCTH TPyZAa M YCKOPEHHH HayYHO-TeXHHYeCKOro mporpecca; o6paTHTb
BHMMAHHWE MNPaKTHYeCKHX paboTHMKOB B 00jacTH yyeTa Ha BOMPOCH
(QOpMHPOBAHUA H pAcUpejeeHHA YHCTOrO AOXOJa, a TaKKe Ha ompe-
JeJieHue nmyTedl VBeJIHYEHHS JEHEXKHBIX HAKOIVIEHHH B NPOMBIIVIEHHO-
CTH ¢ IeJblo O6ecleueHHs BHYTPHXO3AHCTBEHHHX IoTpebHOCTeH U
pocTa JOXOJOB OH0XKeTa; KOMIVIEKCHO PACCMOTPeTh NpoGJeMEl ¢H-
HAHCHPOBAHMS H KPEJMTOBAHHSl PACIIHPEHHOTO BOCHPOHM3BOACTBA OC-
HOBHHX (oHA0B H (OpPMHPOBaHAA OGOPOTHBIX CPEACTB; PACKPHITH
COflepKaHHe H 3HaueHHe (DMHAHCOBOrO IJIAHHPOBAHHA B BHINOJHEHHH
KOJIMYeCTBEHHBIX M KauecTBEHHHIX IOKa3aTesleH paGoTH MpelnpHsATHH,
oObeuHe N ¥ oTpacJell MPOMBIULJIEHHOCTH B COYETAHHH C PasBATHEM
ZeMOKPATHYECKHX OCHOB B YNPAB/EHHH IKOHOMHKOI.



FTmasa |

SGUHAHCOBO-KPEAUTHASR
CHUCTEMA CCCP

1. CYIUHOCTb U YHKUMH DHHAHCOB

CywmecrBopanue (HHAHCOB IIpPH coLHa/lH3Me OO6YCJOQBJIEHO HaJH-
YyHEeM TOBApHO-JACHEXHBIX OTHOIUEHHH H CBA3AHO C HCIOJb30BaHUEM
CTOMMOCTH H TaKo# (opMo# ee NposiB/eHHAsi, Kak AeHbru. TaMm, rie
fHeT AeHer, NeHEXHBIX OTHOLUEHHI, He MOrYT BO3HHKAaTh H (HHAHCHL.
Cnenuguka (QUHAHCOB 3aKJIOYaeTcd B TOM, YTO OHH BHICTYNAIOT B Ka-
yecTBe JeHeXHOH (OPME IKOHOMHYECKHX OTHOLICHHH, CKJ/aALIBAIO-
iuxcs NpH 06pa3oBaHHH, pacnpele/eHHH W HCMOJIb30BaHHH AeHEXHBIX
JOXOJA0B H HaKolJeHuil. I'ocylapcTBO IJIAHOMEDHO OpraHH3yeT HX B
npouecce ABHXKEHHS CTOMMOCTH NyTeM LEHTPAJH30BAHHOIO PYKOBOZX-
CTBa HAPOJHBIM XO03SHCTBOM Ha OCHOBE €IHHOH 3KOHOMHYECKOH MNOJIH-
THKH.

dunancyl — IKOHOMHYECKAsT KaTeTOPHA, cOLlMaJbHAas NPHPOJA KO-
TOpOfi mpemonpelessiercs OOUleCTBEHHOH COOCTBEHHOCTbIO Ha cpej-
ctea npoussoicTBa. OHH BHIPAXKalOT 3KOHOMHYECKHE OTHOIUEHHA H
OpradyyecKy B3aUMOCBA3aHbl C JBHMKeHHeM OOIIeCTBEHHOro NMPOIYKTa
¢ HANUOHAJLHOTO J0X0Ja B MX JeHeXHOM BHpaXeHHH, (HOpMHPOBa-
HHeM W HCHOOJL3OBAHHUEM IIGHTPANU3OBAHHBIX H JelleHTPAJH30BaHHBIX
{OHMOB JleHEKHBIX CPEACTB B KayecTBe HeNPEeMeHHOI'o ycnoBus obecre-
yenus norpebHOCTell OGUECTBEHHOTO BOCHPOU3BOACTBA. I1pn sTOM HJst
NOHUMAHUS CYLIIHOCTH JaHHOH SKOHOMHUECKOH KaTeropu, e€e BHY-
TPeHHUX CBf3eH W COAEPIKAHHS ONpPEJCNSIOWINM sBAAETCsl OOIECTBER-
Hag cropora. Takofi MOAXOA OTKPHBAeT BO3MOXKHOCTH BBISCHEHHSA
TIPHHIMIIHAJLHEX OCOGeHHOCTeR M OTAMUHA (DHHAHCOB COLMAIHUCTHYE-
‘CKHX CTPaH OT (HHUHAHCOB OYPKYa3HBIX rOCYAapCTB.

Kak sKOHOMHYeCKHE OTHOIIEHHS (GUHAHCH He ABAAIOTCA 3JeMeH-
TOM MAaTepHaJbHOro NMPOH3BOJACTBA, XOTA H OKa3HBAIOT Ha HErO HEMO-
CpeICTBEHHOE BO3AEHCTBHE H OTPAXKAKT 3AaKOHOMEDHOCTH PAa3BHTHA.
TlosTOMy HEeNpaBOMEPHO OTOXKAECTBAATH HX C JCHEXKHBIMH pecypcamu
uian ¢ QOHAAMH JeHeXHHX cpeActB. Hayka o ¢uzancax usydyaer He
caMH JeHeXKHble CPeACTBa, a4 IKOHOMHUECKHE, TOUHee, JEHEXHbe OT-
HONICHHS, IPH [OCPEACTBe KOTODHIX 06pasyioTCs, PACHpefelslioTcs H
HCNOAb3YIOTCS JeHeXKHble JA0X0As H (POHAB AeHeXKHBIX CPEACTB.

B coBpeMeHHBIX IKOHOMHUYECKHX YCHOBHSX (UHAHCHL SABASIOTCH
‘BaKHKIM OpYJHeM B OPraHH3anHH obuiecTBeHHOro nmponssoAcrsa. [Ipu
MX yyacTHH 0GeCleuHBAIOTCS ONTHMAJbHBE HAPOJAHOXO3AHCTBEHHbIE
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TpOilOPIHH, B3aMMHas c0aJaHCHPOBAHHOCTb BaXXHEHNIHMX '3JEMEHTOB
TOCYAAPCTBEHHOrO IJaHAa 3KOHOMHYCCKOTO H COIHAJLHOTO Pa3BUTHS.
®rnaHch NOJYHHEHH TPeGOBaHHAM OOBEKTHBHBIX 3KOHOMHUECKHX 3a-
KOHOB cOLHaJH3Ma H HanpabsJIeHH Ha obecnedeHHe HauboJiee paiuo-
HaJIbHOTO HCIIOJIb30BAHHA MAaTePHANbHHIX M JAEHEXKHBIX PECYPCOB B
HeJisiX AWHAMHYHOTO pas3BHTHs OOINECTBEHHOTO NPOH3BOACTBA, HEYK-
JIOHHOTO IIOBHIIIEHMS] MAaTepHATbHOrO H KYJBTYPDHOIO YPOBHS XH3HIE
TPYASIIIHAXCS.

®duHaHCH COLHANHCTHUECKOro OOIIEeCTBAa B MEPBYIO OUepelb BHICTY-
Nal0T Kak (HHAHCHL BCEr0 HAPOXHOrO XO3AHCTBA, OCHOBAHHOrO Ha
€AHHOH COLHAJHCTHYECKOH COOGCTBEHHOCTH, YTO IO3BOJAET TOCyAap-
CTBY, ONHpasicb Ha OOBEKTUBHEIE 3aKOHBEl OOIIEeCTREHHOIO PasBHTHA,
BO3[efCTBOBATh HA IVIaBHEHE CTOPCHH OOLIECTBEHHOH KH3HH H obeclre-
YHBAaThb IVIaHHDOBAHHEe H YIOpaBJeHHE COLHAJUCTHYCCKUM IIPOH3BOA-
ctBoM.- HapoHOX035liCTBEHHEIH XapakTep (HHAHCOB IIPH COUHANH3ME
BHIPaXKaeTcs B TOM, YTO OCHOBHBIM HCTOUHHMKOM (DHHAHCOBHIX PecypCOB:
IOCYAApCTBa SABJSIOTCS IOCTYIUIEHHS OT COIMAJHCTHYECKOro XO3AH-
cTBa. BHcTynasi coOCTBEHHHKOM pelnaiollieli JOJH cpelcTR IPOH3BOJ-
CTBa, TOCYJZApCTBO IPHHHMAaeT HEIOCPEACTBEHHOE ydacTHe B pacupe-
JleJIeHHH COBOKYIHOro OOINeCTBEEHOTO INPOAYKTA H HAIHOHAJLHOrO
Joxona. C opyroft CTOPOHH, aKKyMyJHDyeMble C IOMOMIbIO (PHHAHCOR:
(OHABI NEHEXKHBIX CPEJCTB HANpaBJAAIOTCA Ha pasBHTHe oOTpacieln
HapOAHOTO XO3fAHCTBA, COUHAJBLHO-KYJILTYDHHIE HYXKAB H APYTHE IIO-
TpeGHOCcTH ofOmectBa. CieXOBaTeJbHO, (DMHAHCH TECHO CBSI3aHH CO
c(epoil MaTepHaJbHOrO MPOU3BOACTBA. B 3TOM NpOsABAsSETCH X aKTHB-
Hasi poJb B pPacUIMPEHHOM BOCHPOM3BOJACTBE H BO BCeHl 3KOHOMHUECKOH
AEeATENHLHOCTH COIHAJHCTHUECKOTO rOCyAapCTBa.

B saBucHMOCTH OT pPOJH B OOINECTBEHHOM BOCIPOH3BOACTBE (M-
HaHCH COUMAJNHCTHUECKOrO OGINecTBa NOAPA3Ae]AIOTCs Ha obuwezocy-
dapcreennsle (unancet (LEHTPATHIOBAHHO PEryJHpyeMbe) M QUHAH-
Cob coyUAAUCTUYeCKUX npednpuatuii u orpacaei xossicréa (rocynap-
CTBEHHHIX NpPeJUPHATHH H OPraHH3alHHi, KOJIXO3HO-KOONEPATUBHHX W
o6LlecTBEHHBIX OPraHH3allui).

O6wmerocyjapcrBennbie (MHAHCH HAaXOAATCS B OPraHHYECKOH CBf-
3u ¢ (UHAHCAMH CONMAJHCTHUECKHX NPERNPHATHH, OObeIUHEHHH W
orpacyeit xossifictBa. YcToiiuHBoe (QHHAHCOBOE MNOJOXKEHHE KaXAOro:
X030praHa, NOCTOSHHHH POCT AEHEXHHIX NOXOJ0B H HAKOIJIEHHH SB-
JSIOTCS PenaoluMu GpakTopaMy yBeIUYeHNs IEeHTPaNH30BaHHbIX (HOH-
0B (PMHAHCOBHX DECYPCOB rocyJapcrBa, YCTOHUMBOCTH M TPOYHOCTH
BCell (PHHAHCOBOW CHCTEMH. B cBoiO ouepedb M OOIerocyaapcTBeHHLIC
(HHAHCH OXKa3bLIRAIOT AKTHBHOE BO3AEHCTBHE Ha OTpac/jeBble PHHAHCH
npH (GOPMHPOBAHHH H YBeJHUEHHH OCHOBHHX H OOOPOTHHX (OHAOB:
NpeANpHATHH, O6YCNOBINBas KPyroo60poT 3THX (OHIOB HA paCIIMpeH-
HOlt ocHoBe. EJHHCTBO M B3aHMO3aBHUCHMOCTb 3BCHLEB COIHAJNHCTHYE-
CKHX ()MHAHCOB BHITEKAIOT U3 €IHHCTBA mpolecca oOmMeCcTBeHHOro BOC-
TIPOH3BOACTBA, NOJYHHEHHOTO JeHCTBHIO 3KOHOMHYECKHX 3aKOHOB CO-
HHanu3Ma.

- TakuM 06pa3oM, (PUHAHCHL— 3TO CUCTEMO OCHENHHBLL OTHOLUEHUL,,
O6BEKTUBHO BOBHUKQIOWUX 1 NAAHOMEPHO Op2arusyemblxy 2ocydapcr-
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80M 8 npoyecce pacnpedeserus 00UleCTBERH0S0 NPOOYKTA U HAYUO-
HaavHo2o doxoda u obpasosarusn OeneixcHolx 00x0008 u ordos Oe--
HEWHBIX cpedcTs, ucnoavdyemolx 0an obecneyenus norpebrocreld ob-
WecTsa, OCYU,ecT8ACHUS PACUIUPERHO20 80CNPOU3BOOCTAA, NOBbIUIERUS.
Marepuanrbrozo 6A020CO0CTORAHUS U KYALTYPHO2O YPOBHS NCU3HU Ha-
poda.

duHaHCH OTPa)KalT NPOH3BOJACTBEHHBIE 3KOHOMHYECKHE OTHOIIe-
HUST KaXkKAOTO MCTOPHYECKOTO 3Tana OOIeCTBEHHOTO PA3BHTHS, AOCTHI-
HyTHI YPOBeHb IIPOU3BOJUTEbHEIX CHJ 006MllecTBA H KaK CTOHMOCTHHIA
PHUAT HCHOJB3YIOTCH TOCYJAaPCTBOM B NPAKTHKE COLHAJHCTHYECKOTO:
CTPOHWTEJNbCTBA AJS PAa3BHTHS H COBEpPLIEHCTBOBAHHSA O0OLIeCTBEH-
HOr'Q IpoH3BOACTBA. PUHAHCH CHI'paJi OTPOMHYIO pPoJib B IOCTpoOe-
HHH (yHIAMEHTa COLHAJHCTHYECKOro OOllecTBa, OCYLIECTBJEHHH XO-
39/CTBEHHO-OPraHU3aTOPCKOA H APYrux GyHKUHI rocynapcresa. B me-
pHOIL Pa3BHTOFO COUHAaAH3Ma (PHHAHCH HCHOJB3YIOTCS AJS CTHMYJIH-
POBaHHSI HHTEHCUBHHIX (aKTOPOB SKOHOMHYECKOT0 pOcTa, ofecrnedyeHus
HeOOXOMUMBIMH HCTOYHHKaMH NOTPeOHOCTeHl MAaTepHa/bHOIO TPOH3-
BojcTBa. .B Macmrabe cTpaHE OHH NPH3BAaHH COAEHCTBOBATH JOCTH-
JKeHHIO OTNITHMAJbHBIX IVIAHOBHIX NPONOPLUUHA B OTPAC/IEBOM H TEPPHTO-
PHAIBHOM Ilepepaclnpefe/eHHH U HCNOJIb30BAHHH HEHTPaJH30BAHHOIO
YHCTOrO0 A0XOAa obllecTBa. B pamMkax OTAeJbHBIX NPeANPHATHH, 00b-
eJHHEeHHH M oTpacijiefl KaK 3BeHbeB €JHHOr0 HapOAHOX03s1HCTBEHHOTO
KOMIIJIEKCA OHHI CIIOCOOCTBYIOT OCYLIECTBJIEHHIO () (EeKTHBHBIX METOIO0B
X03ACTBOBAHHSA, YKPENJEHHIO X03pacueTa, MOOHAHM3AIMH pe3epPBOB
JIDOM3BOACTBA H yBelHueHHI0 (PMHAHCOBHIX pecypcoB OO6IlecTBa.:

CyuiHoeTh (MHAHCOB KAK 3KOHOMHYECKOH KAaTeropHH pacKpblBa-
eTesg B UX GOyHKuuax. OHn oTpaxkalorT BaKHeHIlHe MpOLECCH, CBA3aH-
Hble ¢ Bo3jeHicTBHEM (PHHAHCOB Ha NPOU3BOACTBO Yepe3 pacupejeseHye
‘CO3JAHHBIX JIEHEXKHBIX JOXOLOB M HAKOIIEHHH H OCYyLIecTBJeHHE KOH-
TPoJs B Npolecce CO3LAHHST M HCIOJIb30BaHHA COBOKYIIHOrO ofllecT-
BEHHOrO NPOAYyKTa ‘M HallMOHAJbHOro Roxoaad. COBETCKHM (HHAHCaM
TIPHCYIIM [Be (YHKIMH: pacnpefesHTel]bHas W KOHTPOJbHAs, KOTOPHE
“TeCHO B3aHMOCBSI3aHBl H SIBJAIOTCH ¢(OpMOH NpOsSBJAeHHS OO6LIeCTBEH-
HOro HasHaUeHHs LAHHOH KaTeropu l.

Pacnpedeaurenvran ¢pyrkyus GHHAHCOB IPOSBASETCA IPH pacnpe-
JIeJIeHHH W TiepepacipefieJieHHH HalHOHAaJbHOTO [0X0da B CTOMMOCT-
HOM (JIeHeXHOM) BHIpaXKeHHH MeXKJIYy COHMAJHCTHYeCKMMH NpeAnpus-
‘THSIMH H OTPACASAMH XO03AHCTBA, aIMHMHHCTDATHBHHIMH 3KOHOMHYECKH-
MH paiioHaMy, o6llecTBOM B HEJOM H ero OTACJHbHLIMH 4jieHamH. B
‘pe3yJbTate IPOUCXOZHUT (GOPMHUPOBAHHE ACHEXKHBIX HOXOZOB. POpMHI
H XapakTep 3TOro pachpefieieHHs BcelleJo INpPeAONpefesiioTcs yCmao-
BHAMH OOIIECTBEHHOI'O NPOU3BOACTBA H 00DBEMOM pacHpeleseMbiX
‘MarepUaJbHBIX Osar. Bmecte ¢ TeM (GHHAHCH y4acTBYIOT He TOJIbKO B
pacnpefie/leHH HAaQHOHAJBHOTO JA0XO0Aa (BHOBb CO3J4aHHOH CTOH-

1 B yue6GHOH M CNENHAJHHON JHTELATYPe WMEIOTCS DasjnuHbe MHeHHR O YHK-
unAx ¢HEancos. TIo3HUMA aBTOpa IAHHOTO ydyeGHMKA OCHOBaHAa Ha TOM, 410 (op-
MHpOBaHKE [EHEKHbIX NOXOAOB H HX HCICJb3OBAHHE OTPaXaloT pacnpeneHTelb-:
Hble OPONECCH, OCYIECTBJAeMble APH YIacTHH eAnHONM (YHKHHH CONHANHCTHYECKHX
«pHHAHCOB. : )
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MOCTH), HO M BCEro COBOKYIHOTO OGUICCTBEHHOIO NPOAYKTA; NP TO-
cpeAcTBe (HHAHCOB AKKyMyJaHpyercd (OHA BO3MelleHHs noTpebieH-
HEIX B Tpolecce NMPOU3BOACTBA CPEACTB NPOH3BOACTBA (GHOHA aMOpTH-
3al(HOHHEIX OTYHCJEHHH, cpeicTBa Ha NpHOOpeTeHHE HOBBIX NapTHH
ChIpbsi, MaTEpPHAJIOB, TOIJKBA H AP.).

C noMombic QHHAHCOB BHayaje peajH3yOTC IKOHOMHYECKHE CBSI-
34 YUACTHHKOB NPOH3BOJCTBA N0 NOBORY NPHUCBOEHHS OOUIECTBEHHOTO
OPOAYKTAa ¥ HaHHOHAJBHOTO JOX0jAa B cdepe MarepHajbHOrO MPOH3-
BOJICTBA. B pesyibTare cKJIaABBAaIOTCA HX NepBHYHEIE A0XOAb. K HuM
OTHOCATCH LEHTPAJIH30BAaHHHEH YHCTBIH AO0X0A TOCYAapcTBa, YHCTHIH
JOXOJ| COLHAJHCTHUECKHX NpeJNPHSTHH H OpraHuaauuil, 3apaborHas
niara paGoyHx H CIyKallHX, AOXOAL H 3apabOoTKH KOJXO3HHKOB H AP.
Tlpoucxopsiine nponeccH pacnpefeseHdss H o0pa3oBaHHA AEHEXHBIX
JIOXOJOB KaXJOro IOPHAHYECKOro H (H3HUECKOTO JHUA OTPaxaioT
pacrpeaeauTe/lbHEE OTHOUIEHAS B caMOM sKoHomuueckom Gasuce. Ho
STHM He 3aKaHYMBaeTCs YKa3aHHHH nponecc. Mcrnoabsys ¢puraHCcOBO-
GIOJUKETHHI U KPeJHUTHHHA MeTOIH, IOCYAAaPCTBO OCYUIeCTBJAfIET Tepe-
pacnpefieneHHe NEPBHYHHIX JOXOJ0B C ILeJablo ofecrneyeHHs JeHEX-
HHIMH CpedCTBaMH HeNpOH3BOACTBEHHOH c{epH, NPHBJIECYEHHS YaCTH
HAKOIIJIEHHH KOJX03HO-KOONEpaTHBHOTO CEKTOPa M rpaxiaH Ha IOKPH-
THe ofIlerocyZapcTBeHHHX 3arpar. IIpm ydacTHH ¢HHAHCOB IpOHC-
XOIHT TepepacnpeiieleHHe IeHeXHHX CPeIACTB MeXAy Moapasieine-
HHAMH OOGIIECTBEHHOrO BOCNPOH3BOJACTBA, NPOH3BOACTBEHHONR M Hempo-
H3BOACTBEHHON cdepaMu, OTHENBHRIMH KJAaccaMM X CONUAJbHHIMU
IPYRIAMH, .

B XOHeUHOM cueTe B pe3yJAbTare CJOXKHHX MepepacipejesHTelb-
HHX JPONECCOB HAMOHAJBHHH JOXOJ pacmajaercs Ha (OHX noTpeG-
neHHs H (OHJ HakomJeHHA. BMecTe ¢ TeM pacnpeienHTenbHas QYHK-
UHA (HHAHCOB OXBAaTHBaeT He TOJbKO OTHOIIEHHs pacmpellesleHHs H
popmMHpPOBaHHS AOXOA0B M (OHJOB, HO H HX HCIOJNb30BaHHE B ILJIAHO-
BOM Kpyroo6opoTe Kak B CTOHMOCTHOH, TaK ¥ B HaTypasbHO-BEHIECT-
BeHHofi dopme. Taxum o6pasoM, GHHAHCH B HX PacnpeNeNHTEJbHOK
DYHKIHH TPHMEHSIOTCS AJs IIaHOMEPHOTO pacrpeflelends obuiect-
BEHHOrO NPOAYKTA H HAUHOHAJIBLHOIO NO0XOA4, (HOPMHPOBAHHS M HC-
[OJL30BAHHA NeHEXHHX (OHAOB (XOXOAOB) B HHTEpecax MOCTyna-
TEALHOrO PA3BHTHS 00LIECTBEHHOrO IPOH3BOACT3A H- HEYRJIOHHOrO IO-
BHILIEHHA 6J1aTOCOCTOSHHS HapoAa.

Konrpoashas ¢pyrryus drHanCOB OPraHMYecKH €B3aHa C OTHOMIE-
HHSIMH TPOH3BOACTBA, paclpeleleHHss H HCIOJb30BaHHs OGCIIeCTBeH-
Horo mpoxykTa. OHa MO3BOAAET OCYMIECTBJ]ATh (HHAHCOBHIA KOHTPOML
BO BceX (a3ax KpyrooGopoTa CPeJCTB H CAYXHT BaxHHM CPEICTBOM
BO3JeHACTBHS Ha Pa3BHTHE NPOH3BOACTBA H NOBHIUEHHE ero 3P deKTHB-
HOCTH.

O61eKTHBHOR OCHOBOA KOHTPOJbHOH GYHKUHM (pHHAHCOB ABIFETCHA
CTOMMOCTHHA y9eT 3aTpaT H 00pa30oBaHHe AeHEKHHX AOXOXOB H (OH-
0B Ha Gase CyLIeCTBOBAHHS TOBapDHO-JACHEXHHX OTHOWICHHH H aei-
CTBHA NPH COUHANH3Me 3aKOHa MJAHOMEpHOro, MpONOPUHOHANBHOFC
pa3BHTHS HAapOJHOro Xo3sficTsa. B mpolecce MPOH3BOACTBA KOHTPOJD
OCYILIECTBJIAETCS 3@ PACXOAOBAHHEM ACHEXHHX, MAaTepHAJIbHHX M TPY-
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IOBHX pecypcoB.- B pesyibTaTe BHACHAETCH IIeJA€CO06pPa3HOCTh H
DKOHOMHYHOCTb HX HCIIOJIb30BAHH#A, COGMIOJEHHE YCTAHOBJIEHHHX HOPM
pacxoza. Pasmep nonydyaeMnXx MOXOXOB .H HAKOILIEHHA Ha TNpeAnpHs-
THAX H B OTPACASX XO3AHCTBA CAYXHT KpHTepHeM 3¢ ¢eKTHBHOCTH
TIPOU3BOACTBA, OTPa)KaeT pAUHOHAJbHOE HCIOJbL30BAHHE CPEHCTE,
cobJiofenne pexnMa 3koHoMHM. [IpH HapylIeHHH HOpMAaJBHOrO KPyro-
o6opoTa cpeAcTB, yBeJHUYeHHH ce6eCTOMMOCTH NPOAYKUHH MPOTHB Ipe-
JYyCMOTPEHHOA NJAaHOM CHMXKaeTcsa Xxo3pacueTHasd 3¢ GeKTHBHOCTh
MCMOJNB30BAHUA BCeX 3JIEMEHTOB NPOH3BOJACTBEHHHIX (DOHIOB, yMeHb-
HIA0TCSA J0XOABl H HAKONJIEHHS CONHMATHCTHUECKHX NpelNpHATHH H op-
ranu3anui. CaeloBaTeibHO, KOHTPOJbHAaA (YHKIHA (PUHAHCOB NMO3BO-
JdAeT CBOEBPeMeHHO OGHapyXKHBAaThb HeAOCTATKH H HApYLIEHHAs B HpO-
mecce JPOH3BOACTBA, NPHHHMATH MEPH K HX YCTPaHeHHIO, 2 B KOHeU-
HOM cuUeTe OHa cnoco6CTBYyeT HENPepHIBHOMY POCTY OOIIeCTBEHHOTO
TPOLYKTa H HAHOHANBLHOTO JOXOXA.

[Ipu akTHBHOM y4yacTHH (HHAHCOB NPOBOJHTCA KOHTPOJL 34 BHI-
TOJTHEHHEM TPOH3BOJCTBEHHBIX M (PHHARHCOBHIX IJIAHOB, NMPOBEpPSiETCS
peasnbHOCTh NPHHSATHIX 3aJaHMH 10 NOBHINEHHI0 KayeCTBeHHBIX IMOKa-
3ateneft pabotel, ofecneunBaeTcs NPONOPIHOHAJBHOCTh B [JBHXXeHHH
MarepHaJbHHX H JeHeXHHX pecypcoB. B ofuerocyaapcTBeHHOM
Macwitabe 3TO o03HadaeT obecneyeHHe COOTBETCTBHA TNOKaszaTened
Ol0/KeTa NOoKa3aTeJsM Pa3BUTHSI HapOJHOTO XO3dHCTBA, YBA3KH BCeX
CTOHMOCTHBIX NPONOPUHE B pacnpefes]eHHH U HCIOJb30BAaHHH HANMO-
"HAJNBHOTO J0XOJAA.

KoHTponbHaa ¢yHKUHNS (UHAHCOB OXBATHIBAET PAa3JIHUHBIE CTOPOHBL
X034HCTBEHHOH JAeATeJbHOCTH NpelnpHsiTHil, o6beJHHEeHHH H OTpac-
Jiell B Tpolecce pacnpeieNieHHs W HCIOJb30BAHMA BEHIDYYKH H TIPH-
OBLIH, OCYIIeCTBJEHHS PacueTOB 32 TOBAapHO-MaTepHAJIbHHIE LEHHOCTH,
ymnatel miatexeil B 6lokerT U T. A. KoHTpoab IpoBoAHTCA 3a Npa-
BHJIBHBIM 00pa30BaHHEM M LEJEBHIM HCIOJb30BAHHEM DA3JIHYHBIX HO
CBOEMY Ha3HAYeHHIO (OHZOB AEHEXKHHIX CPelACTB, NpH (HHAHCHPOBA-
HHH H JOJTOCPOYHOM KPEJHTOBAHHH KaNHMTaJbHLIX BJIOXKEHHH, yBeJH-
yeHHH OGOPOTHHIX CPeACTB M obecrneueHUH JAeHEXHHIMH pecypcaMH
JPYTHX MJIaHOBHIX 3aTpar.

Takum o6pasom, HHAHCH CAY:KAT 3KOHOMHYECKHM OpyJIHeM KOH-
TPONS, COREHCTBYIOT PA3BHTHIO H YKPEIUIEHHIO OPTaHH3aLHOHHLIX (GopM
VOpaB/JeHHST XO3HCTBOM, BHISBJCHHIO De3epBOB B IIPOH3BOJACTBE H
TIOBBILIEHHIO peHTabeJbHOCTH. B ycJoBHAX PpAa3BHTOrO CONHANH3Ma
3HayeHHe KOHTPOJIbHON (QYHKUWH ellle GoJiee BO3pacraeT, 4TO 00yC/I0B-
JIeHO 3aJayaMu YKpelVieHHs (HHaHCOBOH AMCHHIUVIMHE], IMOBHIIIEHHEM
PONH HHTEHCHBHHX (PAaKTOPOB 3KOHOMHMUYECKOrO pOCTA, YyBeJIHYEHHEM
o6beMa (HHAHCOBHX DPECYPCOB H YCIOKHEHHEM pacHpeReJHTeNbHBIX
TPOLECCOB B 0oflIecTBe.

duHAHCH B paclpelesHTeJbHON H KOHTPOJMbHOH (YHKHHMAX, OTpa-
Kad peasibHule NPONecchl SKOHOMHUECKOH JKH3HH, CBA3aHHI ¢ PasHOOG-
Pa3HBIMH NO CBOEMY COAEPXKAHHIO H HA3HAUYEHHIO JEHEeXHBIMH NOXO-
Aamu U QoHxaMU JeHexXHHX cpelctB. OIHH H3 HHX SIBAAIOTCH OOIIe-
TOCYXapCTBEHHBIMH (POHAAMH, OXBATHIBAIOIUMHMH CHCTEMY LEHTPAaJH30-
BaHHOTO pacnpefiefleHnss OGLIECTBEHHOro INPOAYKTa H BO3XEHCTBYIO- .
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IHHMH Ha DasJHYHble CTOPOHH BCEro OGIIECTBEHHOT® [POH3BOLCTBA,
Apyrue co3ZaloTcs B paMKaX NPeANpHATHE H O0beAHHERHH H HCMOJb-
3YIOTCA Ha BHYTpeHHHe HyXK/Jbl, obecrneuuBas HX JeATEABHOCTDL Ha
"OCHOBE XO35HCTBEHHOro pacyeTa. Bo3nukaiollHe NpH 3TOM 3KOHOMH-
HyeCKHE OTHOLICHHSA, XOTA U ABJAIOTCA B HEJOM ACHEXKHHMH, HO TpH-
MEHHTEJNBbHO K KaXJoMy (DOHZY HMeIT CBOH (OcOBEeHHOCTH, XapakTe-
PHSYIOTCS chneldbHYecKUMH YepTaMy, NPHCYHMIHMH TOJBKO AAHHOMY
3Beny. IlocaegoBaTtesibHOe HX H3ydYeHHMe TNOMOraer rJiybxe pacKpHTh
COAcpXanHe (QUHAHCOB M MX POJb B OOIIECTBEHHOM BOCIPOH3BOLCTBE.

HicxonHbM 3BeHOM CHCTeMHI COBETCKHX (PHHAHCOB SBJAKTCH dRr-
HaHCHl COLMAJIACTUYECKUX NPEANPHATHE H oTpac/ell HapodHOIO X03sH-
cTBa. JleHexHble OTHOLICHHH, CKJIAAHBAIOIIMECA B AAHHOM 3BeHe, OT-
paxaoT QHHAHCOBYIO CTOPOHY XO3SHCTBEHHOH A€SITEJNBHOCTH, KOTOpas
CBsi3aHa, BO-IEPBHX, ¢ (OPMHpPOBaHHEeM H paclIHPeHHeM OCHOBHHIX B
o6opoTHBIX GOHI0B, BO-BTOPHIX, C IJIaHOBOH OpraHu3alHei BX KPyro-
o6opoTa M, B-TPETbHX, C aKKyMyJsnuell OOILeCTBEHHOro HPOAYKTa W
'HAHHOHAJBHOIO J0XOZa B (GOHJH JEHEKHBIX CPeACTB NPEANPHATHH 1
OpraHH3afuii Ha BHYTDHXO3SICTBEHHEIE NOTPEOHOCTH H B LEHTPATH30-
BpaHunle (GOHABI rocynapcrsa.

OyHKHOHHDOBaHHe (DHHAHCOB NPEJNPHATHH H OTpAcHed X03sM-
CTBa TECHO CBA33aHO C XO3AMCTBEHHBIM DacyeTOM; OHH CIOCOGCTBYIOT
OCYILIECTBJEHHIO TAKHX Ba)KHEHIIHX NPHMHLMIIOB BeJEHHs XO03#AHCTBA,
Kak obecneyeHHe peHTA0eJbHOCTH, BHINOJHEHHE IJIaHOBHIX IIOKa3are-
Jeli H NOTOBOPHHIX YCJOBHH, MaTepHa/JbHasg 3aHHTEPECOBARHHOCTL B
Haubonee >QGHEKTHBHOM HCIOJH30BAHHHU PECYPCOB M OTBETCTBEHHOCTH
3a pe3yJbTaThl BeAEHHS X03AHCTBa. YCTaHaBAMBAA NPOU3BOACTBEHHEIE
d ¢uHAHCOBHIE 3aJaHUSl KaXAOMY IPEATNPHSTHIO H OPraHU3aluy, ro-
CYAapCcTBO OupelelsieT XO3pacueTHHH DPeXHM, OCHOBAHHBIA Ha code-
TAaHMH ILeHTPaJH30BAHHOTO IUIAHOBOTO DPYKOBOACTBAa € XO3sACTBEHHO-
ONEPATHBHEOH CaMOCTOATEJABHOCTBIO B PACHOPSIKEHMH MaTepPHAJbHEME
H JIeHEeXKHBIMH cpeAcTBaMu. Taxofl mopafoK co3jlaeT MUPOKHE BO3MOXK-
HOCTH AJS MAaHEBDMPOBAHHS pecypcaMH, NPOSBJICHHS XO3sHCTBEHHOH
HHMUHATHBE KOJJIEKTHBOB NPEANPHUATHA M OpPraHH3aluil B BLISABJEHHMR
W  HCIOJMb3OBAHHH BHYTPEHHHX pPe€3ePBOB YBEJAHYEHHH JACHEXHHIX
IOXOOB W HaxoluleHnit. HempepuBHHE HX pOCT co3gaer HeOOXOAMMbIE
(punaHCOBHE pecypcH AJS PaclIMpeHHs W COBepIeHCTBOBAHHWA NMPOH3-
BOJCTBA B PaMKaX OTAENBHEIX XO3FHCTBEHHBIX OPraHu3aluii H BCETC
obmiecTBa.

OUHAHCH TPeINpPHATHA U OTpaciell HapoLHOro Xo3saicTBa mo op-
MaM coOOCTBEHHOCTH BKJIOUAIOT (UHAHCH TOCYAapCTBEHHEIX Ipen-
NpHATHE M (HHAHCH KOJXO3HO-KOONEPATHBHBIX opraHusanui. Takoe
JeJieHHe OOYCJIOBJEHO HEKOTODHIMH OCOOEHHOCTSMH B OpraHM3alHu
JIeHeXHHX OTHOINEHHH, (GOPMHPOBAHHH IIPOH3BOJCTBEHHBIX (OHIOB,
pacupefie/leHHH H HCIOJb30OBAHHH YHCTOrO NOXOA3, BO B3aHMOOTHOIIE-
HHAX C OpraHaMu (HHAHCOBO-KPEJUTHOH CHCTEMHI.

MMeloTcss Takxe oTpacieBHe OCOGEHHOCTH OpraHH3auuu (QHHaH-
COB, CBSI3aHHBe cO cHEeUH(PHUKOH MTPOM3BOLCTBEHHO-XO3AHCTBEHHOIO
npouecca. BeaeacTBue 3TOro oTpacieBble QHUHAHCH TNOAPA3ACARIOTCT
Ha (PHHAHCHl MPOMBILIVIEHHOCTH, CeJBbCKOTO X03sicTBa (COBXO30B B
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O0JIX030B), CTPOUTEJbCTBA, TPAHCHOPTA H CBA3H, TOPTrOBJHM H MaTepH-
QJIBHO-TEXHHYECKOTO CHaGXEeHHS, XHIHIHO-KOMMYHAJbHOTO XO3RHCTBA

A Ap.
2. KPEAMUT U ETO POJIb B COLUMANTMCTHHECKOW DKOHOMMKE

Kpeautr — o0beKTHBHO HEOGXOAUMAas KOHOMHYECKas KaTeropud,
06yCcJIOBNeHHAsA CYIIEeCTBOBAHHEM M DPa3BHTHEM TOBapHOro OOGpalleHHs.
TIpu coumanuaMe OH BHIpaxKaer OmpejejeHHLIE CTOPOHB 3KOHOMHYEC-
KHX OTHOLIEHHH, OCHOBAaHHBIX Ha OOILIeCTBEHHOH CcOOCTBEHHOCTH HA
CpeJCTBAa TPOH3BOJACTBA, fBJSCTCI OJHHM H3 BaxKHEHIIHX CTOMMOCT-
HBIX PBlYaroB B XO3fHCTBEHHOM MeXaHH3Me M CHOCOGCTBYeT AajibHe-
1eMy Pa3BHUTHIO HApPOJHOrO X034HCTBA, HEYKJIOHHOMY NOABEMY -6Ja-
TOCOCTOSHHUS TPYAAMMUXCS. .

Heo6xoxuMocTh KpeiuTa M ero HasHaueHHe B YCJIOBHAX COIHAJIM-
CTHYECKOro X03sificTBa 0OYCJOBJHBAeTCs KPYyroo6opoToM oOO6ILlecTBeH-
HOTO NpPOAYKTa, cnocobamm obmeHa u pacupelesenys. Ha 3aBepuiaio-
el cTafuu Kpyroo60poTa MaTepHaJdbHHIX (OHAOB FOTOBasf TNIPORAYK-
udsd peajusyercs, T. €. IpeBpallaeTcs H3 TOBAPHOK B JACHEXHYIO.
Beipyuka OT peasn3alyM HCHOOJb3yeTCHA B XO3AHCTBEHHOH  JesiTellb-
HOCTH, KaK NPaBWJO, HEe CpPasy, a MOCTENEeHHO, N0 Mepe BO3HUKHOBEHHs
cpounbix miatexeil. CPOKH MOCTYIUIEHHS HEHEXHBIX CPEACTB MOTYT
ge coBHajgarb CO CPOKAMH OCYLIECTBJEHHSI 3aTpaT B HPOU3BOJCTBEH-
HoM mpouecce (HampuMep, BhIIIATa 3apabGOTHOH IIATHL, IIATEXH 34
TOBAPHO-MATEPHAJNbHble IIEHHOCTH, IePeyHC/eHHe HJIH HCIOJb30BaHHE
10 UeJeBOMY Ha3HAYEHHIO aMOPTH3AUHOHHBIX OTYHMCJAeHHH H Ap.). B
pesyJbTaTe y OJHHX NpPeANpHATHH 00pasynTci BPEMEHHO CBOOOJHLIE
JeHEeXKHbIE CPeACTBA, a y APYTHX — NOSBJAACTCS JOMONHHTEJIbHAS IO-
Tpe6HOCTh B cpeiacTBaX. IlocTOSHHOe MM BpeMeHHOe ofpasoBaHde Ha
PA3HBIX yYacTKaX HAPOJHOTO XO3ffiCTBA JEHEXKHBIX PE3ePBOB H IKO-
HOMHUYECKas LedecoO6Pa3HOCTh BOBJEYEHHS HX B XO3AHCTBeHHBIH
©060POT KaK YACTH CTOMMOCTH OOLIECTBEHHOrO INPOAYKTa  CO3AAIOT
OGbeKTHBHYIO BO3MOMKHOCTh H HEOOXOAHMOCTh HCIOJIb30BAHHA KpeaHTa
KakK $HopMHl MIAHOBOTO MepepacipejiesieHHsl CPeACTB Ha YCJOBHAX BO3-
BPaTHOCTH.

KpeputHasi popMa akKyMmyJsHH BpeMeHHO CBOGOMHBIX JAeHEXKHBIX
<PeICTB ¥ NpedOCTaBJeHHe HX Ha YCJOBHAX CPOYHOCTH H BO3BPATHOCTH
BBICTYII2eT B YCJIOBHSAX COLMANHCTHYECKOH CHCTEMH XO3AHCTBAa KakK
IJIAHOMEPHO OpraHH3yeMBH Tpolecc, HaNpaBJeHHHA Ha pacuHpe-
#iHe oO6IIecTBEHHOr0 OPOM3BOAcTBA. IIpH mocpenacTse KpelHTa paspe-
aeTcAd NPOTHBOPEUHE MEXKAY BPEMEHHHIM BBICBOOOXKCHHEM W OCela-
HHeM HEKOTOPO# YacTH JeHeXHHX CPeJCTB H HeoOXOAUMOCTHIO NPOM3-
BOJINTE/ILHOrO HCMONL30BAHUA HX B Maclutabe Bcero HapOXHOro Xo03si-
CTBA. -

KpenuTHel#i MeTOJ MOORJIH3aIMH M HCIOJb30BAaHHA CPeACTB HpH-
MeHsIeTCSl HapaAy ¢ (HHaHCOBO-OIOAXKETHHIM, IPH KOTOPOM 4YacTh Ha-
IHOHAJABHOTO MOXOAA [OCTYIaeT B PACNOPSNKEHHE -TOCYAapCTBA H
UcTONb3yeTcs Ha OOLIErocyAapcTBeHHble HYXAb Ge3Bo3BparTHO. ITH
JBa MeTOAd TECHO NEepemyeTaloTcs MexXay cOoO0OH ¥ MO3BOJSIOT coye-
TaTbh XO3SHCTBEHHO-ONEPATHBHYIO CaMOCTOATENbHOCTb KaXKAOro mpel-
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NpUATHS B IJIaHOBOM HCHOJIB3GBAHHH 3AKPEIVIEHHBIX 33 HHM CPEJACTB
Ha OCHOBe X03pacyera C BO3MOXHOCTbIO IEHTPAJH30BAHHOTO MaHe-
BPHPOBaHHS [IeHEXHHIMH pecypcaMu Bcell cTpaHbl. TakHM o6pasom,
KPeAHT He OTpPaHHYABAeTCsl TOJbKO chepoil AeATeNbHOCTH OTAENbHHX
npeanpusiTiii, a BKaoYaerca B KPyroo6opor cpencTB BCEro Ha-
POAHOro X034HCTBA, B KOTOPOM BHIpaxKaercs MNpouecc BOCIPOHM3BOA-
CTBa B 11eJIOM.

B ycnoBHaX COHHANHCTHYECKOH CHCTEMEHl, I'A€ BCA XO3AHCTBEHHAS
JKH3Hb CTPaHbl OPraHH3YyeTCs Ha OCHOBE €JHHOTO TrOCyAapCTBEHHOro
IJIaHA 3KOHOMHYECKOTO H COLUHAJbHOTO Pa3BHTHA, KPEAHT NOAYHHEH
JEeHCTBHIO KOHOMHYECKHX 3aKOHOB COLHAJIM3Ma H BHICTYNAeT BaXKHHM
tbakTOopoM, CcrnocoGCTBYIOMMM  HPONOPIHOHANBHOMY H JHHAMHUHOMY
PasBHTHIO OTpacJsiell HapoAHoro xossifictsa. IlnaHoBHI xapakTep Kpe-
JUTA BHYTPH CTPaHHLl NMposABAsieTcs B GOpMe 3KOHOMHYECKHX OTHOMIC-
HHU rocymapcrBa (B JiHIle GaHKOBCKHX y4YpeXJeHHH) ¢ rocyaapcTBeH-
HEIMH NpPeINpUATHAMYH, OOBeJHHEeHHSMH W OpPraHu3anusAMH, C Tpel-
NPHATHAMH H OPraHH3alHAMH KOJIXO3HO-KOONEPATHBHOIO CEKTOpa H C
HaceJICHHEM.

KpenuTHboe OTHOMmIEHHA BO3HHKAOT NPH HaJHYHH KpeAuTOpa H
3aeMuiuka. Ecid xo3sicTBeHHass OpraHu3andsi nojydaer ccyay B Gan-
Ke, TO OHAa BHICTYIIAeT B POJIH 3aeMIIHKa, a 6aHK — Kpepuropa. M na-
o6GopoT, XpaHeHHe CBOGOAHBIX AEHEXKHBIX CPEJACTB HAa pPacyeTHOM WJIH
TeKyllleM CcYeTe CTAaBHT NpeANpHATHE B TOJOXKeHHe KPEAHTOPa, XOTs
B 3TOM cJyuae CKJaJnBalolIHecss KPeJHTHbe OTHOINEHHS BHIPaXAaioT
dopMy npuBieyeHHs H AKKYMYJSIMH CPEACTB.

Takum o6pa3som, xpedur npedcTasiser Gopmy IKOHOMUUEEKUX OT-
HOuwieHull, BO3RUKQIOWUX 6 npoyecce naanosozo obpasosarus ccyo-
Hozo ¢onda 2ocydapcrea U €20 UCNOAL3OBAHUR HA YCAOBUAX CPO4-
HOCTU U 8038PATHOCTI 6 yeasnx obecneuenus noTpeGHOCTEl pacuiupen-
HO20 COUUAAUCTUHECKO20 80CNPOU3EOICTEA.

BaxHeiimaas oco6eHHOCTh H NpPEHMYILIECTBO KpeAHMTa NpPH couHa-
Au3Me — IVIAHOBOCTh, BHITEKAlON(as U3 TPeOOBaHHH 3SKOHOMHYECKOro
3aKOHA NJAaHOMEPHOro, HPONOPUHMOHATLHOTO PAa3BHTHA HAPOAHOIO XO-
agfictBa. Ero OBHXeHHE OnpefensieTc? KPeOHTHHIM IJAHOM CTPaHsbl,
B KOTOPOM NpelyCMAaTPHBAIOTCA BCe BHAB GAHKOBCKHX peCypcoB H HX
meaepoe HanpasJeHHe. IlaHoBoe HCNOb30BAaHHE KPeAMTa KaK MOLI-
HOrO pHyara BO3ACHCTBHS HA Pa3BUTHE H YKPEIICHHE COLHANHCTHYE-
CKOTO X038HCTBa BO3MOXKHO 6/arofaps TOMY, UTO PYKOBOIACTBO AEHEX-
HOH M KPeJMTHON CHCTEMOil COCPeoTOYeHO B PyKax rocyaapcrsa. [o-
CYNapCTBEHHHIMH KPEAUTHBIMHM .YUDeXJeHHSIMH NPOBOAHUTCS €JHHasf
KPEAHTHAA NONUTHKA CTPaHbi, HaNpaBJeHHas Ha pellleHue BaKHEHMINX
HapOJAHOXO3AHCTBEHHEIX 32231, _

B coummanncTHuecKOM OOLIECTBE CYLIECTBYIOT cJelylomne (GhopMbt
KpeXnTa: 6aHKOBCKHIi, FOCY/apCTBeHHbIN, MEXAYHAPOXHbIA U MOTPEGH-
Tenbckuil. Bo BHYTPHIKOHOMHYECKOM 000pOTE CTPaHLl OCHOBHOE MECTO
3aHHMaeT GaHKOBCKHH KpEeXHT, ABJAstiomiuiics GOpMOH 3KOHOMHUECKHX
OTHOIIEHHHI 6AHKOB € TOCYAAPCTBEHHHIMH H KOJIXO3HO-KOOIEpaTHBHH-
MH TpeANPUATHAMM H OPraBH3alUAMH, a TaKxKe ¢ Hacenenuem. [Ipm
npaMoM GaHKOBCKOM KDEAHTOBAHHH CCYAH BHIZAIOTCA HA OnpejeneH-
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Hule el ¢ yKasaHHeM B KaXJOM KOHKPETHOM cJyyae CpPOKa HX BO3-
Bpata. IlpegocTaBiaseMbie cCyJAB HMeEIOT peaJjbHoe ofecleyeHHe, dTO
rapanTHpyeT HENOCPEeACTBEHHYIO CBA3b KpPelHTa C JBHXEHHEM MaTe-
PHAJBHHIX IeHROCTeH. :

BaHkoBcKuA KpeOHT NOApa3jxeNsercs HAa KPATKOCPOUHHIH H J0Jro-
cpounnlii. Takoe fejieHHe OGYCJOBJIEHO DA3JHYHOH POJIbI0O OCHOBHLIX
H 06GOpPOTHHIX (POHJOB B Npouecce NPOU3BOACTBA. KpaTKOCPOUHBI Kpe-
IAT o6GcaylKHBaeT ABHiKeHHe 060pOoTHHX (oH0B M donuoB obpaiie-
HHA, a  JOJrOCPOYHBIH — OCHOBHHX  (oHj0B.  KpaTkocpounne
CCYAH BBIZAIOTCS Ha CPOKH, BHITEKAlOLHe M3 INIAaHOB NPOH3BOACTBA H
peanusaliH INPOAYKUHH, JOJrOCPOYHBIe —HA MAJHTEJbHHIE CPOKH,
B OCHOBHOM Ha 3aTpaTH N0 KalHTAJBHOMY CTPOHTEJbCTBY, TeXHHYE-
CKOMY TI€PEBOOPYXKEHHI0 M DPEKOHCTPYKIHH JeHCTBYIOIIHX Npen-
NIPUATHH.

BankoBCKHii KpeAHT HEMOCPEACTBEHHO CBA3aH C MaTepPHAJbHLIM
IpolieccoM NpPOH3BOACTBa M obpamenus. OrpomMHble KpeIMTHBHIE De-
CYpCH HaNpaBJsIOTCA Ha CO3[aHHEe 3anacoB NPOM3BOACTBEHHHIX 000-
pPOTHBIX ¢$oOHAOB, GHOHAOB OOpalleHHa H NOKPHITHe 3aTpar, obecneyu-
BalOIMX HENPEPHIBHOCTb Npollecca NMPOH3BOAcTBa. 3a mepuop c¢ 1965
no 1978 r. 06’beM KpeAHTHHIX BJOXKEHHH B HapOAHOE X03AHCTBO BO3POC
¢ 74 mapxa. go 274,99 mapa. py6., T. e. B 3,7 pasa. IIpu stom OGoaee
GHICTPHIMH TEMIIaMH YBEJHYHBAJOCh JOJIOCPOYHOE KPELHTOBaHHe, 4TO
CBHIETeNbCTBYeT 06 YCHJAEHHH POJIM KPeANTa B HHBECTHIHOHHOM IIpPO-
necce. '

Ilpu yuyacTHH KpeiHTa NPOHCXOIHT TNepepacnpefesneHue 060pOT-
HBIX CPEACTB MEXAY NPEANPHATHAMH H HEJBIMH OTPACASIMH XO31HCTBa,
co3nalorcsi HauGoJiee ONTHMAalbHble (OPMBI IKOHOMHYECKOro BO3MEH-
CTBHS Ha Ipolecc MPOH3BOJACTBA H o6palileHHs. B coBpeMeHHBIX ycio-
BHAX JOJIsi KpeAuToB 6aHKa B (OPMHDPOBAaHMH OOGOPOTHHIX CPEICTB
oTpaciieii HapoaHoro XxossiictBa cocrasasier 46% (B mpoMbillieH-
HocTH — Gogee 48% ). OcHoBHAas Macca KPAaTKOCPOUHHIX KPEJIHTOB BHI-
[aeTcs TOJ MaTepHajbHBlE LEHHOCTH, Haxojsduluecs B cdepe NPOH3-
BOJCTBA, YJAEJbHHN BeC KOTOPHX Aocturaer 75% (B HPOMBIILIEHHO-
ctu — Gosee 809%).

Hapsiny ¢ ApyraMH 3SKOHOMHYECKHMMH KaTE€TODHAMH KPEIUT sIBJS-
ercsl AeiCTBEHHHIM OpYIHeM JaJbHeHLIero pa3BHTHf H YKpemJeHHs
COIHAJHCTHYECKOH 3KOHOMHKH, YCKODEHHSl TeMIOB XO3AHCTBEHHOro M
KyJbTYPHOrO CTPOHTENbCTBA. C yUeTOM KOHKPETHBIX YCJOBHH TOTO HJIH
HHOTO 3Tama pasBHTHS XO03fAHCTBAa KPEAHT CIOCOOCTBOBAJ pEUIEHHIO
KOPEeHHEIX 3aJau mpeolpa3oBaHuA oOOIIeCTBa, CO3AAHHIO 3KOHOMHUEC-
KOro 6asuca M YKpEIJIEHHIO KOJJIEeKTHBHHIX (opm mpom3BoacTBa. B
NEpHO Pa3BHTOrO CONHMAaJH3Ma TNPOHCXOJMT JAajbHeHlllee pPa3BUTHE
KpelNTa KaK 3JeMEHTa TOBAPHO-JEeHEeXHHIX OTHOLIEHHH, MIAHOMEpHO
HCIONB3yeMHX B HHTEpecax pocTa MPOM3BOAMTeNbHHX cul. Ha sTom
aTane oH npuoGpetaer ente Gosblee 3HauyeHHe. IIpy yuacTuu KpeauTta
OCYIIeCTBASETCA Nepepacnpene/enie HaHOHAJbHOTO A0X0Ja H MOGH-
JIM3YI0TCA KPYNHBE JEHEXKHbIE CPefcTBa AJs obecrnedeHHs NOTpPeGHO-
CcTel paCIIHPEHHOro BOCIPOH3BOACTBA. KpeAUT CTAHOBHTCS AKTHBHBHIM
CPEACTBOM TOBBIIEHHS KayecTBa NPOAYKUHH, CHHXKEHHS  H3lepXKeK
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