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of economics, scarcity, resources, wants, needs,
goods, services and interdependence of business.
In this unit, students are expected to learn the
meaning of economics, the major purpose of
business activity, and different aspects that are
involved in it. Specifically, students will get to
know basic economic concepts such as economics,
scarcity, resources, wants, needs, goods, and people
and services involved in business such as primary
producer, workforce, banking, communication,
distribution, and government.
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Text A

Task 1 Understanding Text A in general — getting the main idea
This exercise is designed to check students’ general comprehension of the text. It
can be done either orally or in writing. Do not let students refer back to the text
while doing this exercise.

Feedback:

1. Robert can’t decide what to do with his money.
- It is the basic economic problem — the problem of scarcity: When you have

so much of something, how do you best use it? To put it in a simple word: It’s
the problem of making choices.

. Economics is the study of how people, businesses and nations choose to use

their limited resources.

. They are things that people must have in order to live, for example, food,

clothing, and shelter.

. People produce and buy goods and services in order to meet their needs and

wants.

6. Goods are things that are produced for sale.

7. A service is an activity performed for others for money, such as teaching or
selling.

8. Resources are those things that can be used to produce goods and services.

Task 2 Understanding Text A in general — true or false
Ask students to provide the correct information for those false statements.

Feedback:

1K He is torn about what to do. That means he can not decide what to do
with his money. '

Z.F He would still have to make choices, for he is faced with economic
decisions every day. It is a fact of life.

3. F Nobody can avoid making choices; it is something we deal with every day.

4. T

5.F Radios, TVs, cars, computers and telephones are people’s wants, not
needs.

i 5



7.F  People can live without wants such as TVs, cars and telephones, for
they survived before those things were invented.

8. F  Cars, computers and telephones are examples of goods.

9.F People produce goods and services in order to meet other people’s
needs and wants.

10T

Task 3 Understanding Text A in general — looking for specific

information
This exercise is to test students’ abilities in understanding detailed information
in the passage. Students can go back to the text at this stage.

" Feedback:

C
=
=
o
r
m
—
=
®
[~
o
&
e
=
>
o
P
o
)
c
@,
2
]
-
o

Name Definition (Meaning) Examples

Needs are things that everyone must :
Needs ; food, clothing, shelter
have to survive.

. ) radios, TVs, cars, watches,
Wants |Wants are things people desire.
computers, telephones, etc.

Goods are things that are produced
Goods sunglasses, popcorn, watches, etc.

for sale.

: Services are any work that a person : !
Services | selling, teaching, etc.
does for others for money.

Task 4 Understanding Text A in detail — word study
This is a vocabulary exercise. Students are supposed to learn all the words and
expressions listed in this exercise. :

luxury: very great comfort and pleasure, such as you get from expensive food, beautiful
houses, cars, etc.

They live in luxury in a very big house.

What a luxury it is to be alone!

scarcity: a situation in which there is not enough of something or certain resources to
satisfy people’s needs and wants
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The scarcity of fruit was caused by the drought.
The scarcity of food during the flood made people have one meal a day.

shelter: a place to live, considered as one of the basic needs of life; a building or an area
with a roof over it that protects people from the weather or from danger
The poor mother and her children are in desperate need of food, clothing and shelter.
- He stood in the shelter at the bus stop.
We took shelter from the storm in a barn.

a fact of life: used to say that a situation exists and must be accepted
The generation gap is a fact of life for parents and children.
Growing old is just a fact of life that everyone has to face.

survive: to continue to live or exist
Few survived after the flood.
The man was very ill, but he survived.

wipe out: to destroy, remove, or get rid of something completely
The serious disease wiped out half of the population in the community.
The brave soldiers have wiped out the whole enemy army.

meet one’s needs: to satisfy one’s needs
The girl’s income can not meet her basic needs.
The new underground service will meet the local residents’ need.

personal: private; one’s own
Don’t touch it. That’s a personal letter.
He i1s my personal assistant.

in fact: really
She doesn’t like him much — in fact, I think she hates him!
I thought it was Tuesday, but in fact it was Monday.

tuck away: to store something, especially money, in a safe place
His money was tucked away in a wardrobe.
The mother tucked away both the steak and chicken in the cupboard.



Feedback:
Exercise 1
No. Explanations Words or expressions
very great comfort and pleasure,
1 such as you get from expensive luxury
food, beautiful houses, cars, etc.
a situation in which there is no
enough of something or certain !
2 f scarcity
resources to satisfy people’s needs
and wants
3 a place to live shelter
used to say that a situation exists ;
<4 a fact of life
and must be accepted
5 to continue to live or exist survive
to destroy, remove, or get rid of '
6 . wipe out
something completely
1 to satisfy one’s needs meet one’s needs
8 private; one’s own personal
9 really o in fact
to store something, especially
10 , tuck away
money, in a safe place
Exercise 2
1. tucked away ' 2. In fact
3. scarcity 4. personal
5. shelter 6. wiped out
7. a fact of life 8. luxury

9. survived

10. meet his needs
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Task 5 Understanding Text A in detail — translating sentences
This exercise is used to develop students’ translation skills both ways (from Chinese
into English and from English into Chinese) by practicing using the useful words
and expressions in the text.

chore: a job that you have to do regularly, especially work that you do to keep a house
clean

Does her husband do his share of the household chores?

It’s such a chore to do the shopping every day!

to be torn: can not decide which one to choose, and this makes a person feel rather
anxious or troubled

The company is torn between firing some employees and closing.

The young man is torn between getting a new car and going on vacation.

deal with: to take the correct action for a piece of work, type of work, etc.
As the manager of the company, you should be able to deal with any kind of
emergency.
The boy decided to deal with his homework after dinner.

take care of: to deal with; attend to
I will take care of the breakfast for all the students in this class.
Their children were well taken care of by their neighbors when they were away.

way: method
Can you suggest a good way for us to ask people to send us the money, and let us
buy the gift when we get to the mainland?
Stress is a natural part of everyday life and there is no way to avoid it.
In this way, he has begun his own private telephone service.

shelter: a place to live, considered as one of the basic needs of life; a building or an area
with a roof over it that protects people from the weather or from danger
The poor mother and her children are in desperate need of food, clothing and shelter.
He stood in the shelter at the bus stop.

limit: the greatest amount, number, speed, etc. that is allowed
There is a limit to the amount of money I can afford.
The speed limit is the fastest speed you are allowed to drive a car at.

liinit, festrict,conﬁne (Bhid)
. ii}”./‘fdﬁﬁjﬂ’a—%ﬁﬂ?‘b CBRET e R,



limit

femt, z2, BE. BEHEMN RE”, HAELMRBL T X FPR Ak
SRS ARG R: |Ah, XA FERERRER “RR.
That driver received a ticket because he failed to limit his speed while driving
in heavy traffic. /{2 ML T —KF KL, RAANALEEH S 935 XA
A FEEHE,

I limited myself to two modest ambitions: to do physical exercises every
morning and to read more each evening. K42 & T ¢ %.& R&] £ AN
7 tE: HRFRAMKBEREREES FE—EF,

He seems to have only a limited intelligence. #A-F4t5% 7 4 TR,

We must limtit our expense to what we can afford. 11240 Ao 4g 7 L A2 o &
I8 AT T,

| (1) ssauisng 03 punoibxoog 3yl INO LINN

‘restrict
X BT limit fy3h 5 7ET restrict “FR#” AUZ7EH , o limit /& R “BR
1> BEASA,
The trees restrict our view. iX 24 fR 4] T &1 #9405,

confine
B limit F0 restrict B2 L, 1H confine IR “4IR” B “RA”,
He is confined to the house by illness. 4t B & M 1A%

The professor confined his remarks to scientific management. Ai{z 32 f &
HEARLEAFERT G,

professional: connected with a job that needs special education and training
The new research team has asked for professional advice on the project.
He has started his professional life as an athlete.

perform: to do a piece of work
Over 500 heart operations have been performed at this hospital.
The opening ceremony was performed in Beijing.

Feedback:

Exercise 1

L BakRAER BMK S mEs T —£T.
2. fbZEAAME, AT .
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3. AEWRER ST, (REREMT RO RIFERI 2 TF AR,

4. fh AT FHX — K ICE AR,

5. NMITATRE(RAR B INERL . WG FNAEAF

6. %, &, ERINTAEATRIHTF. (EBRXE K. &€, " WK
Jf#& food, clothing and shelter)

7. Al 2 b 2 A PR AIHY

8. oA, UM, BImANHR Lz B A LR AR 55 .

Exercise 2

1. I heard your younger brother was a professional baseball player.

2. When will the play be performed in our theater?

3. What does the girl, who is standing by your side, have in her hand?
4,

His father is an able man. But on the other hand, he demands too much of
other people.

. I hope you won’t spend all your savings on a new car.
. His name was wiped out from my memory.

. Don’t worry. The secretary will take care of everything.

00 3 O\ Wn

. Even if I have to sell my house, I’ll keep my business going.

Text B

Task 1 Understanding Text B in general — getting the main idea
Feedback:

B

Task 2 Understanding Text B in general — true or false
Feedback:

g 3

2.F A person would find it difficult to exist on his own in modern society as
he relies on others to specialize and produce the goods and services he
requires.

3.7



4.F Employees depend on their companies to provide employment and

income.
5.F An advertising agency helps a company to bring its products to the

notice of the consumers.
6.T
+ 1

8. F Communications include not only the provision made by the postal and
telecommunication services but also the work of advertising agency.

9.F Government does ask companies to pay tax, but it sometimes provides
benefits for companies.

Task 3 Understandihg Text B in general — looking for spécific

information
Feedback:
No. Aspects of business Function (fEH)

1 | some producers supply raw material

2 | tertiary sector transport raw material to the manufacturer

3 | skilled workforce produce products

4 | advertising agencies bring the products to the notice of the
consumers

5 | (local) banks get extra money to expand a factory and to
buy machinery

6 | insurance companies insuer the products against the risk of damage
or accident

7 | communications of all kinds | provide postal and telecommunication services

8 | government (1) ask companies to pay tax
(2) ask employees to pay income tax
(3) provide certain benefits for companies

} (1) ssausng 0} punoibxd0g 3y INO LINN
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Task 4 Understanding Text B in detail — word study

This is a vocabulary exercise. Students are supposed to learn all the words and
expressions listed in this exercise.

depend on: to rely on
The lives of human beings and all animals depend on oxygen.
He is the person you can depend on.

purchase: to buy
I will sell the house I purchased two years ago.
The oil company is going to purchase 20% of its own shares.

business: company
Immediately after graduation, Tom set up a small travel business.
The company directors are the people who actually run the business.

want: to desire
Smaller babies may want less milk than you have expected.
Money will not bring everything you want,

producer: manufacturer
Australia is a producer of high-quality wool. '
General Motors is one of the world’s largest car producers. -

supply: to provide .
We are supplying much of the steel for the new factory.
Most towns and villages are supplied with electricity.

inadequate: insufficient
Your evidence seems inadequate and confusing.
We ate an inadequate and hurried lunch.

in bulk: in large quantity
They often buy food in bulk to save money. ‘
There is no need for you to buy those stuff in bulk. We can go shopping every
weekend.

be reliant on: to be dependent on
You should not be reliant on your parents all the time.
They are reliant on the military power only.

be capable of: to be able to
The poison is capable of causing death within ten minutes.
A calculator is capable of performing any mathematical function.



Feedback:

Exercise 1

1. depend on
3. business
5. producer
7. inadequate

9. 1s ... reliant on

Exercise 2

1. (1) manufacturer
2. (1) depended

3. (1) transports

4. (1) purchaser

5. (1) communicated

6. (1) machines

2. purchase

4. want

6. supply

8. in bulk
10. be capable of

(2) are manufactured
(2) dependent

(2) transportation

(2) purchases (3) purchasing

(2) communication (3) communications

(2) machinery

7. (1) producer (2) production (3) products (4) to produce

8. (1) employees (2) employment (3) is employed

Self-assessment

Spelling check.A.F.i'II in the missing letters in the following words.
(1 point)
1. economics 5. shelter

10. athlete

2. luxury 3.scarcity 4. survive

6. professional 7. personal 8. perform 9. sunglass

Give three examples you can think of for the following concepts.
(2 points) 7
1. anything that belongs to “food, clothing, housing”

2. things people want other than their basic personal needs, such as computers,
air conditioners, cars, etc.

3. things people produce for sale, such as pens, books, chairs, etc.

, (1) ssauisng 01 punoibydog ayl INO LINN ‘
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4. what people do for others for money such as teaching, selling, professional
singers’ singing, etc.

Write down the functions of the following aspects of business.
(2 points)

1. to supply raw material

2. to offer transport services by road and sea

3. to produce products

4. to bring the product to the notice of the consumer

Reading comprehension

Exercise 1 (1 point)
A

Exercise 2 (2 points)
1. The aim of businesses is producing goods and services with a purpose of
making a profit. '
2. People can’t buy whatever they like because their money (income) is limited.
3. Businesses have to choose to use their resources because the resources are
limited. In other words, the resources are scarce.
4. Governments get money from taxpayers.
Exercise 3 (2 points)
R, b BEEBMAERCIAROER. eNERAARNE
S RLT) BRWLFHLEVR? BINIRAERIEEF R F =M LR, £/
B EHEATAR R ER? — b SR E X B R E L8
HRIE

Chinese Version of the Texts

TextA
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