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OT ABTOPA

Kpeaur no oGopory paccMaTpuBaeTcsi KaK HCTOYHHK CPeACTB, 06-
CIYXKHBAIOMHA HAPAAY ¢ COGCTBEHHBIMH CPEICTBAMH TNPOMBILIJIEHHBIX
NpeAnpHATHA OBOPOT HODMMDYEMHX MATEPAAJBLHBIX LENHOCTEH.

B KHare aHajud3HpPYIOTCS OCOGEHHOCTH MCTOUHHKOBR  0GOPOTHBIX
CPEJACTB, HX B3aMMOCBSI3b H B33a{MOBAUAHHE C TeM, uTOGLl BLIABUTE
BO3MOXKHOCTH 6oJee 1OAHOrO H 3(p(EeKTHBHOrO MCIOJL30BAHHA 3THX
CPelcTB M YCHIeHHA GaHKOBCKOTO KoHTpoasa pybusem. Takeit anaams
H o6o0iienne cOGPaHHBIX ABTOPOM IAHHBIX O KPEAHTOBAHHH MPOMBIIL-
JIEHHLHIX TpPeANpHATHA No o0GOPOTY MAaTepHANbHEIX [eHHOCTeH no3BO-
JIUAH CHENATh HEKOTOpPbIE BHIBOJB M BHECTH NpeiJIOMKEHHs, HANPABJIEH-
Hble Ha YyayylleHHe KOHKPETHBIX YCJIOBHH 3TOrO KPeAHTOBAHHS,

B paGore ucnonb3oBaHLL MaTepUasnl PAAa NPOMBIIIEHHBIX nped-
npuaTHi Mockosckoro ropojckoro ¥ Mockosckoro 064aCTHOre coBHAap-
x0308, llpaBaenns, Kontop K oTxenenuii [ocyaapeTseHHOro 6aHKa
3a 1058, 1959 u 1960 rr. B nonGope u 06paGoTke 3THX MaTepHaJOB,

‘4 Tak¥Ke B TOATOTOBKe DPYKONMUCH K W3AaHHIO NMPUHUMA/JM Y4ACTHe CO-
TPpYAHAKH HHcTHTYTa skoHomukd Axagemuy Hayk CCCP H. H. Cumo-
noea n A. A. [lenucopa. .

Kuura paccuntana Ha 3SKOHOMHCTOB — HAYUYHEIX ¥ TIP2KTHUECKHX
paGOTHUKOB, Npex/ie BCEr0 pPaGOTHHKOB NPOMBIIIEHHOCTH ¥ hHHAHCOBY-
KDEJIUTHOH CHCTEMBL. :



Taasa nepsas

Q®OPMHUPOBAHHME HCTOUYHHWKOB
OBOPOTHbBIX CPEICTB
ITPOMBILIJIEHHBIX ITPEANTPHATHH

1. PA3TPAHMUEHHME OBOPOTHLIX CPEICTB
HA COBCTBEHHBIE U 3AEMHBIE

CoBerckoe 00611ecTBO pacrnoJjaraer OrpOMHBIMH o61iLe-
HapoJAHBbIMH GoHAamu. K HuM oTHOcHTCSI M QoHI 060pPOTHEIX
CpPeACTB, KOTOPBIH npefcTaBJjisier cO00H COBOKYMHYIO CTOH-
MOCTb IMPOHM3BOJICTBEHHBIX O060POTHBIX GOHZOB B (POHIOB
oOpalueHusl MPeANPHATHH W XO3AHCTBEHHBIX OPraHH3alHi.
BemecTBeHHOH OCHOBOH OGODOTHBIX CpPeACTB HABJSAIOTCS
onpefeneHHble TIOTpeGHUTENbHbIE CTOHMOCTH — MaTepHaJb-
Hble UEeHHOCTH: MpeAMeTH Tpy/Ja, HAXOAAUWHEecs B MPOU3-
BOACTBEHHBIX 3alacaX H He3aBeplleHHOM MPOH3BOJCTBE, U
rOoTOBble H3AeNus. _

JbdexTHBHOE  HCIOAB30BAHHE OGOPOTHBIX CpPeaCTB
uMeno 6ogblIoe 3HAUEHHE HAa BCEX 3Tamnax XO03siHCTBEHHOTO
pasBuTHs name# crpaHbl. B nepuox pa3BepHyTOro CTpou-
TeJbCTBA KOMMYHHU3Ma OHO npuotperaer enle Gojbuiee 3Ha-
qeHHe,

Bospacraer u poabr KoHTposas pybJeM 3a palHOHAJb-
HBIM HCMOJIb30BaHHEeM OGODOTHBIX CpelCTB.

«Hano ycuauts KoHTposb pyGaem Bo Bcex cdepax
MPOU3BOACTBA. DKOHOMHSA B GOJBIIOM W MaJOM,. Lefiecoob-
pasHoe MCMOJIb30BaHHE MPHUPOAHLIX OOraTcTB W MaTepHalb-
HBIX LEHHOCTEH MOJKHBI ObITh MOAHATHL HA YPOBEHb rOCY-
AapcTBeHHO® TOAHTHKH». Jrto ykazanue H. C. Xpymesa,
cienanHoe B oTueTHoM jJoknaane XXII cwesny Kommynucru-
yeckoii maptuu Coserckoro Coiosa, B NMOJHOH Mepe OTHO-
CHTCH U K OBOPOTHBIM CPECTBAM.

Enuneiii GoHn o6GOpOTHBIX CPeACTB pacnpefensercs
MeX1y rocylapCTBeHHLIMH NPEANPHATHAMH, pabGoTaIOMIHMH
Ha HayaJlaX XO3fHCTBEHHOro pacuera, B BHAE COGCTBEHHHIX
CpenCcTB B KpeauTa 6aHKa.
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Co6eTBeHHBIe 0G0POTHBIE CPEACTBA TIOCTOSAHHO HAXOAATCSH
B monab3oBanuu npeanpustus. O6beM HX OObIYHO He Me-
HACTCS B TeUcHHe NJAaHHPYEeMOro Mmeproia. ¥ rocylapcrBeH-
HHIX TIPeMPHSTHH 3TH CPeICTBA HA3BIBAIOTCH «COOCTBEH-
HbIMH» JHIIb YCJAOBHO, TAK KaK OCTAIOTCS COOCTBEHHOCTBHIO
rocyfiapcTBa He3aBHUCHMO OT TOTO, BBIAE/IAIOTCS OHH HEMOo-
CPEeJCTBEHHO W3 OloJkKeTa, B IOPAJKe nepepacnpeneneHus
yepes BHINIECTOSIIIME OPraHH3aLUU HIH 00pasylioTcst U3 Ha-
KOMJIEHHH CaMOro HnpealpUsATHS.

3aeMHLIe CpPeICTBA IPENNPUATHS I0JYy4aloT M3 Trocy-
JlapcTBEHHOTO (DOHAA NeHeXKHLIX CPeJACTB, aKKyMYJIHDPYeMblx
¥ pacrpejie/isieMBIX yepe3 KpeLHTHYIO cucTeMy. Bank mpeno-
CTaBJsIeT KPEeIUT Ha YCJIOBHAX BO3BPATHOCTH H TOJBKO BO
BpeMeéHHOe TOJb30BaHME Ha  YCTaHOBJIEHHHH CpOK. 34
N0JIb30BAHHE 3THMH CPEJACTBAMU B3UMAaeTCA OnpejeneHHblii
TIPOLIENT.

[ToMuMO HasBaHHBIX ABYX (PUHAHCOBHIX HCTOUHHKOB 060-
POTHBIX CPeAcTB !, HeMaJOBaXKHOe 3HAaueHHe 1/ pafa npel-
NpUATHH mnpuoGpes ¥ TPEeTHH MCTOUHHK — IPUBJEYEHHbIe
CpeACTBa APYrUX XO3AHCTBEHHHIX opraHusanuit (KpemguTop-
cKas 3aJ0JKeHHOCTh). Ilo cyumlecTBy MX IpHBJIeYeHHE fB-
JsieTcsl mepepacrpejieleHHeM paHee pacnpefeneHHBIX 000-
POTHBIX CDEICTB B IBYX YyKa3aHHHX Bugax. O6pasoBaHue
3TOTO0 HCTOYHHKA Y OT[AEeNbHLIX NPeANpHATHH 00yCJ0BJIEHO
HECOOTBETCTBMEM BO BPEMEHH MeXJy IOCTYIJIeHHeM MaTe-
pHaJoB (Chipbe, TOIJIMBO W T. A.) U uX onsaToil 2. B pe3yab-
TaTte OKa3blBAE€TCs, UTO MaTepHaJ/bHble IEHHOCTH Haxo-
JIATCSl V NAHHOTO TPENNpPHATHSI HAa CKJaale JU60 BCTYNMHIH
B Ipoliecc TPOM3BOJCTBA, HO OO MOMEHTa ONJATH 3aKJIO-
YeHHast B HUX CTOMMOCTBb ellle He oTuyxaeHa. PakTHuecKuM
BJlajeJplleM 3TOH YacTH CTOMMOCTH fABJsSETCH Apyras Xo-
3s1iCTBEHHAs] OPraHu3alHsl — IOCTABIIHK.

B npouecce pacnpeneneHus u nepepacnpenesenns 060-
POTHLIX CPEJICTB BO3HHKAeT pa3JHUIHOE [BHMKEHHe 3THX

! dyHaHCOBHE HCTOYHHKM OGODOTHHIX CPENCTB NMOHHMANOTCd B HIN-
POKOM 3HAYeHHH 3TOTO TEPMHHA. B xo3dficTBeHHON IDAaKTHKe OH
OOLIUHO MCTOJB3YeTCH TOJBKO B OTHOIIEHHH GIOMMKETHRIX CPEICTB.

2 Peyr HAET O 3aKOHOMEPHO BO3HHKAIOMIEH KPEIUTOPCKOH 3af0J-
JKEHHOCTH, KOTOpas mnpeBpamiaeTcs B (HHAHCOBBIH HCTOUHHK, HeEIO-
CPEACTBEHHO oécnymnﬁammnﬁ JBHIKEHHE MATEPHAJLHEIX  [IEHHOCTEH
OTIENLHBEIX NPeATPUATHH HapsgAy ¢ cOGCTBEHHHIMH cpencrsamn # Kpe-
auToM GauHka,
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CpeACTB, YTO O3HAyaeT Da3/NMuyHOE JBHXKEHHE CTOMMOCTH!.

Korma cpezactBa mepefaioTcsi NPeJNPHATHIO HENOCpe-
CTBEHHO H3 COBOKYNHOro (OHIA, ABUXKEHHE CTOUMOCTH CO-
BepiiaeTcs B JeHexkHoH ¢opMe. [IBuKEHHe CTOMMOCTH,
NpoUCXOfsllee B pesysbTaTe Nepejaud MaTepHaJsbHbIX IleH-
HOcTel OJHUM NpedNpHATHEM APYTOMY, MPOHUCXOLMT B Belll-
ol (¢opMe. EcaH Takas nepefaia He CONPOBOXKAAeTcs
ON1aTOH NOJYYeHHBIX MaTepHanoB, TO Y TpeANpPHSATHA-NO-
KynaTesst BO3HHKaeT (MHAHCOBBI HCTOYHHK B BHJIE Kpe- -
AMTOPCKOM 3afoJxkeHHocTd. [lo cBoeMy xapakrepy 3Tor
HCTOYHMK OBODOTHHX CPEICTB OTJIHYAETCH OT TEX, KOTOpPHIe
NpelNpHATHE NOJYyYaeT B LeHeXKHOH Qopme, 0 ueM IOI-
pobHee OyJeT CcKa3aHO B NOCJEIYIOUIHX IJaBax. 3jech
YMECTHO OTMETHTb, UTO ¥ MNPH Ilepejaue NPEeINPUATHIO
CPeACTB B JIEHEKHOH (dopMe HMEIOTC Pasauuusi, KOTOphle
32BUCAT OT YCTAHOBJIEHHOIO MOpAJAKa HX paclpeaeseHus
M UCIOJb30BaHHs OTIEJBHLIMH XO3AHCTBEHHBIME OpPraHH3a-
LHAMH.

[Tocne HafejeHHs] BHOBb YupeXJaeMOrO NpPeANPHATHS
COGCTBEHHBIMH CPEJICTBAMH TOCYAapCTBO B JHLE (QHHAHCO-
BRIX H XO3AHCTBEHHBIX OPraHOB He NPHHHMAET Hernocpen-
CTBEHHOrO Y4YacTHUs B OPraHM3allHH Kpyroo6opoTa 3THX
CPeACTB H, B YACTHOCTH, B WX aBaHCHPOBAHHWM Ha OILIATY
MaTepHaabHBIX IleHHOCTEeH (B paBHOE Mepe 5To OTHOCHTCH
K (YHKIHOHMPYIOWKM npexnpustusaM). [peanpustue camo-
CTOATENbHO, B Ipefesnax TMJIaHOBHIX 3aJaHHH, MaHEBpH-
pyeT COOCTBEHHBIMH CPeICTBAMH.

Ilpy mnpenocraBieHHH KpeaHTa ABHMKEHHE CTOMMOCTH
NPOHCXOIUT B Hauane OTAEJBHOro KpyrooGopora cpeacTrs
(WM psima CB3aHHBIX JPYT ¢ JAPYroM KpyrooGopoToB),
4 BO3BpAT Kpenura oO0yC/OBJAEH 3aBepLIEHHEM KpPyrooGo-
pora. TeM caMbIM KpeOMT CBS3aH O cMeHOH (OPM CTOH-
MOCTH, C KPyroo6opotoM OGODOTHBLIX CPEACTB NpeAnpHs-
THH. Dusarojaps Takoll c¢BfI3n cospaercs MarTepuasibHas
OCHOBA IJISl KOHTPOJIA §aHKa 3a HCHOJbB30BAHMEM CPE/ICTB,

! «JIBmKeHHe  CTOMMOCTH — 3TO  NEPexoj ee B JCHEeXKHOH  HAM
BeIHOH (OpMe OT O0JHOro BIafedblla K APYroMy (ycJOBHO NOHHMAA
MO BAAjebIEM HE TOJMBKO COGCTBEHHHMKA, HO M TOTO, KOMY mepenaercs
CTOMMOCTb [JIl HCNOJBb30BaHHA) B MOpsiAKE TOMO WA MHOTO pacmpe-
Zenenus», ( B. 1. Aboauenxo, K Bonpocy o cymwHocTH n (yHKUHAX
COBETCKUX (HHAHCOB, cGopHEK «Bonpocw Teopwu ¢mmancos», [oc-
bunnsgar, 1957 r., crp. 55).
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a cJef0BaTeAbHO, U 34 BHINOJHEHHEM IJIAHOB MpPeLpHSA-
THH.

3aKoHOMepPHOCTH KpyrooGopeTa OGOPOTHHIX CPEACTB
NpeAnpHATHH U OCHOBHble OCOGEHHOCTH ero CTafMil He 3a-
BHCAT OT (GODMHDOBAHHSI (HHAHCOBBIX HCTOYHMKOB 3THX
cpenctB. B To xe BpeMa (GHHAHCOBble MCTOYHHKH OKa3bl-
BAIOT aKTUBHOE BJHMAHHE Ha KPYroo6OpPOT CPEeACTB — Ha ero
CKOPOCTh, COOTHOLIEHHEe OTAENbHBEIX CTaJHH, a Takke Ha
NpaBHJIbHOE MAHEBPHPOBAHHE CPENCTBAMH H Ha XO39H-
CTBEHHO-(PHHAHCOBYIO JeSTeNbHOCTh NpPENIpPHSTHIH.

Urolw ofecneduTh BCEMepHOE HCNONLIOBAHHE BO3MONK-
HOCTEH TaKOro BJHSIHHS, BaXKHO COBEpPIUEHCTBOBATL Cylle-
CTBYIOILIHH NOPSAOK (POPMHPOBAHHS HCTOYHHKOB 0GOPOTHHIX
CpeiACTB mpeanpuaATHi. Onupasick HA MHOTOJETHHH OMHT,
HEOOXOAMMO DasBHBATh YCIOBHS (HOPMUPOBAHUS OBOpOT-
HHIX CPEACTB, CHOCOGCTBYIOUIMe Haubojiee MOJIHOMY M Obl-
CTPOMY BOBJIEYEHHIO HX B XO3AHCTBEHHBIH 060ODPOT H oOCy-
IECTBJICHHIO KOHTPOJsA py6JieM, H YCTPaHSITh Te YC/IOBHS,
KOTODEIE TOPMO3AT pellleH#e YKa3aHHBIX 3akay. DTo o3HA-
YaeT, YTO HYXKHO IVy6OKO H3y4yaTh M YMeJO NMPHMEHSTh Ha
IPakTHKe TOBAPHO-[CHeXHble OTHOLIEHHS, BO3HHKAIOIIHEe
B TIpOLeCCe pacnpefesieHus, nepepaclpeieseHus ¥ HCIoJb-
30BaHUA OOOPOTHHIX CPEACTB.

DKOHOMHUYECKas pOJb, KOTODas OTBeJeHa COGCTBEHHHIM
OGOPOTHBIM CPeJCTBAM, BBIAEIAEMBIM NPEANPUATHIO s
AMATENBHOTO MOJIb30OBAHMA, 3aKJIIOYAETCH B TOM, YTO OHH
NpU3BaHbl YYAaCTBOBATh B NMOKPHITHH IIOCTOSHHOH BEeJTHUHHBI
3amacoB MaTepHalbHBIX UeHHOCTeH. [1pu opranusauun du-
HaHCOBBIX HCTOYHHKOB 06ODOTHBIX cpedcts B 1931 r. mpen-
nosaranock, YTO HOPMATHB TAKHX 3aI1aCOB, T. €. MHHHMAJlb-
HBIfl CDeNHMH TAAHOBLIL OCTATOK, ROJIKEH OHITh HeH3MeH-
HBIM Ha MPOTSAXKEHHH MJIAHUPYEMOrO NePHOAA H MO3TOMY €ro
CJAEelyeT MOJHOCTPI0 HOKPBIBATH COOCTBEHHBIMH 060pOT-
HBIMH cpenctBami. ONRAaKO TPHALATHIETHNSA NPaKTHKA 1O~
KazaJjia, uTO He BCd BEJHYHHA HOPMAaTHBA COGCTBEHHBIX
CPEACTB  ABJACTCH HEH3MEHHOM H 4YTO NOABHKHYIO ee
HacTk palHOHajibHee MOKPLIBATH 3a CYET APYroro (hHEaH-
COBOr0 HCTOYHHKA €QHHOro ¢oHIa OGOPOTHHIX CPEACTB —
0aHKOBCKOI'0 KDEJHTA.

Kpenur 6anka 6aarogaps CBOHM 5KOHOMHMUYECKHM OCO-
GenHOCTAM ABAAETCA GoMee MACTHUHBIM HCTOUHHKOM 0GO-
POTHBEIX CpeNcTB. 3TO onpejessieTcsi TeM, YTO pasMep Kpe-
AHTa, NPENOCTaBJIAEMOrO XO3SHCTBEHHBIM OPraHH3anusM
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BO BpPeMEHHOE MO0JIb30BaHHE, MOXET H3IMEHATBCH B 33aBHCH-
MOCTH OT KOHKDETHBIX YCJOBHH — OT 00beMa (aKkTHYECKHX
OCTAaTKOB MaTE€DHAJbHBIX LEHHOCTEeH, HaJHYHs y NPEeANnpHs-
THS BHENVIAHOBHIX (PHHAHCOBBIX HCTOYHHKOB H JIp.

BaxHo, utoObl 061as BelMYMHA BHIAEAAEMBIX Mpej-
NPHATHIO HCTOUHHKOB (COGCTBEHHBIX CPEACTB H KpeauTa
6aHKa) COOTBETCTBOBaJa €ro nOTPeGHOCTH B O0OPOTHBIX
cpencrsax, HeoOXONMMBIX [Jf BHIIOQJHEHHS IJIaHa Npo-
H3BOJCTBA MPOMBIILIEHHON MPOAYKUKHH H €e peasHsa-
IKH.

Ecan coaoxynﬁmn 06beM 5THX [IIAHOBEX HCTOYHHKOB
NpPEBBIIIAET AEHCTBATEJBHYI0 MOTPEGHOCTL MPeANpHATUS, TO
y Hero obpasyercsl (na)e NPH NPAaBUILHO _YCTaHOBJIEHHOM
pasmepe OGOPOTHBIX CPENCTB) BHENJAHOBHIA HCTOYHHK, KO-
TOPbIA OBBLIYHO MCMOJB3YeTcs [Js MOKPHITHA HEJOCTATKOB
B paGoTe, uto ocnabJisieT CTHMYJH K SKOHOMHOMY Pacxo-
JIOBaHHIO MaTepPHaJbHHX H JAEHEXHBIX PeCcypcoB. DTO OTPH-
LaTeNbHO BJIHSIET Ha OCYLIecTBJeHHE XO03SHCTBEHHOro pac-
4yeTa U KOHTpPOJS py6J1eM U, HaoﬁopOT BCJIeJICTBYE YMEeHb-
IH€HUA OPOTHB HEHCTBUTEABHOH MOTPEeGHOCTH  BEJUUKHE]
HCTOYHHKOB OOOPOTHBIX CPEACTB y NPEANDPUATHH B psle
CllyuaeB CO34a10Tcsl (PUHAHCOBBIE 3aTpyJAHEHMs, He CBf3aH-
Hbie C pe3yJbTaTaMH HX PaGoThHI,

Oco6eHHO yBeNMUMBAIOTCS TAKHE 3aTPYAHEHHS W BO3-
pacramoT (PHHAHCOBHE H3JIHIIKH B OTHeJbHble KOPOTKHE OT-
pesku BpeMeHH. OHu O6BIBAOT JaKe TOrga, KOrga B cpel-
HeM 34 TOT MM MHOH NJHTeJbHbIH Nepuofi (KBapraJs, rof)
JIOCTHI'AETCH COOTBETCTBHE MeXJy BeNIHUYHHOH MIAHOBHIX HC-
TOYHHKOB H CYMMOH HopMaTHBa o6OpoTHHIX cpencts. [lo-
3TOMY OYeHb BaXKHO OOeCneyHTh TaKOe COOTBETCTBHE M Ha
NPOTSXEHUH KOPOTKUX NMEPHOAOB. JTa 3aJaua MOXKeET OBITb
YCHOElIHO pelieHa MPH YCJIOBHH TPABHJIBHOrO pasrpaHuye-
HUS TJIAHOBBIX UCTOYHHKOB OBODOTHEIX CPEACTB NpeiIIpHs-
THSI HCXOJl H3 SKOHOMHYECKH OGOCHOBAHHBIX HOpMAaTHBOB
OOG0pPOTHHIX CPECTB.

B Hacrosiiee BpeMst Ha OCHOBE NOCTAHOBJIEHHS HIOJb-
ckoro (1960 r.) Ilaemyma LIK KIICC paspaGarmiBaorcs
MeponpHATHs, HalpaBJieHHEle HA KOPEHHOe YJyYllleHHe HOp-
MHDOBAaHHSl 3aMacoOB MaTePHANbHEIX IeHHOCTeH ¥ 06opoT-
HBIX CPEICTB BO BCEX 3BEHbSIX HAPOLHOTO Xxo3flcTBa., AK-
TyaibHOe 3HAYEeHHe NPH 3ITOM HMeeT [albHefilllee coBep-
WeHCTBOBaHHE  HOPMHPOBaAHHS HCTOYHHKOB 060p0THbIX
CpencTs.
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Onpegensis nyTH majbHeHInero COBepIIEHCTBOBAHUS OP-
raHH3alIHMKH OGOPOTHHIX CPEACTB U MX KCTOUHHKOB Ha MNpej-
CTOSAMUHA [epuoj, HeJIb3f HE YUHUTBIBATH TOr0, 4TO OGBEM
060pPOTHBIX CPEACTB NPEeANnPHUATHI, MOMUMO BPEMEHHBIX pe3-
KUX KoJeGanu#l, o06yc/JOBJEHHHX CE30HHBIMH (aKTOpaMH,
nperepneBaer M NOCTOSAHHEIE KoseGaHua. CHcTeMaTHueCKue
u3MeHeHHs o00beMa CpPeJCTB, BJOXKEHHBIX HE TOJbKO
B MPOH3BOJCTBEHHbIE 3aNachl, HO H B OCTATKH HE3aBepIUeH-
HOrO HPOH3BOACTBA M TIOTOBBIX H3J€JHH, MO OTHOIICHHIO
K HOpMATHBY KakK K CpelHeH MIaHOBOH BeNHYHUHE BBI3bI-
BAIOTCH YCJOBHSMH NPOH3BOACTBA M peajiM3allid, a TaKkKe
Pa3/HYHSIMH B CTOMMOCTH OT/ENbHBIX BHJAOB CHIPbS U MaTe-
pPHANOB, HCNOJIb3YEMbIX NMPeJNPUATHAMU. XapaKTep 3THX OT-
KJIOHEeHUH OT/JH4YaeTcsi OT TeX KoJeGaHui, KOTOPbie BO3HH-
KalOT M3-3a HEBLINOJHEHHWS NJIAHOBBIX 3alaHWH.

3akoHOMepHBle BHYTpPHMeECAuHBE KoJe6aHus B ofbeMe
OOODOTHBEIX CDEelCTB IIPOMCXONAT B GOJbIIeH Mepe y aped-
NPHATHH ¢ MeJKOCepMHHBIM XapaKTePOM IPOH3BOACTBA H
Yy TpemnpuATHH, H3TOTOBJSAIONMIMX MNPOAYKIHIO MO HHAHBH-
Aya/nbHBIM 33aKa3aM M MMEIOWMX [JUTEJbHBIH UHKJ MPOU3-
BOACTBA. B CBA3W C nocTeneHHBIM HapacTaHUEM 3aTpar
B TeueHME Mecsilla AW KBaprana o0beM OBGOpPOTHBIX
CPeJICTB, YyUACTBYIOUIUX B OCTATKAX HE3aBepPIIEHHOrO IPOH3-
BOJCTBA M TOTOBBIX = H3J€NWH, COOTBETCTBEHHO yBEJHUYH-
BaeTca 4, Hao6OPOT, OH COKpalllaeTcss NMPH OTTPY3Ke H3Je-
JHH NOKymaTessiM.

IHaxe npy paBHOMEPHOM mpollecce NPOH3BOACTBA H BbI-
IIyCKa TOTOBBIX H3Renuil (B HaTypaJbHOM BHIPAXKEHHH) Be-
JMYHHA BJIOKeHHH OGOPOTHHIX CPEACTB B MaTepHAJbHBIE 3d-
nackl Ha OTAENbHLIX CTAfHAX NMPOM3BOJACTBA H Peajyn3aliu
Ha NMPOTSXKEHHH Mecsiia WM XBapTala Mo yKa3aHHLIM BLIIIe
NpUYMHAM OKa3blBaeTcsl HeoAnHakopoHd. Tak, y MeTamiypru-
YeCKHX 3aBOJI0B TPOU3BOACTBO HOPOTOCTOAIINX BUIOB CTAJMH
TpPeGyeT ONMpe/e/IeHHEX TEXHONOTHYECKHX YCAOBHE (OUHCTKA
neuedt ¥ ap.). IlosTomy mx 3anyck B npomssoxcTso mpomc-
XOJUT TIEDHOAHYECKH, B COOTBETCTBYIOLIHE JATH Mecsla.
ITockombRy amnantyna koaeGaumit crommMocTd | 1 cranm
Pe3KO KOJIeG/IeTcsl, MOCTONbKY 06bEM CPeACTB B TIEPHOJ BHI-
[IaBKH JIOPOrOCTOSLIMX COPTOB CTaJH  YBEJHUHBAETCS
B HE3aBEPIIEHHOM INIPOM3BOJACTBE, 2 110 OKOHYAHHM MNPOH3-
BOACTBEHHOTO IIpOllecca — B TOTOBHIX H3/ETHSX.

AHaJIOrHyHOE MOJIOXKEHHE HaGMONaeTCad Y MHOTHX npex-
NpHATHA KaK TSXeNO0fl, TaK M JIerKoi NPOMBIIIJIEHHOCTH

8



C KPYNHOCEDUHHBIM XapaKTepoM NPOH3BOACTBA. Hanpumep,
npyd OJHHAKOBOM DaBHOMEDHOM BLIIYCKEe TKaHeHd B MeTpaxe
o6beM OGODOTHBIX CPEACTB, BJOKEHHBIX B MaTepHAaJ/bHbIe
HEHHOCTH TEKCTU/IbHEX (albpHK, 3HAUUTENbHO KoJebJjercs
B pa3iuyHble NMEePHOABl B 3aBHCHMOCTH OT CTOMMOCTH | M
TKaHH,

HepasuoMmepHble o BpeMeHH W 00beMy BJIOKeHH 06o-
POTHHIX CDPEACTB B c(pepy NMPOHU3BOACTBA W Peaju3anuH IPo-
AYKLMU NPHBOJIAT, €CTECTBEHHO, K HEPABHOMEPHOMY BHICBO-
OOXKIEHHIO 3THX CPEJACTB B AEHEXHOH (hopme, xONeOAHHIM
o6beMa NIaTeXHOro o6opoTa npeanpuaTHii. Takue KoJe-
OGaHusl YBEJNHUHWBAIOTCH H3-32 TOTO, YTO MOCTYIJIEHHSA BbI-
PYUKH OT peajiM3allid He COOTBETCTBYIOT ([0 BPeMEHH H
o6beMy) nJrarexam npennpusiTH.

Cnenosarennno, ans Haubojee NMOJNHOIO YAOB/IETBOpe-
Hus moTpeGHOCTEH mpoLecca NPOHU3BOACTBA H obpauieHust
palHOHAIbHO H3MEHYHBYIO YacTb'! HCTOYHHKOE OOOPOTHHIX
cpeacts (GOPMHPOBATH 3a cuer Kpeauta Gadka. Takoe
yuyacTHe KpeauTa B OOCJHYKHBaHHH 060pPOTa CPENCTB $IB-
asietcst 00BeKTUBHOH HeoOXOAHUMOCTBIO, 3TO AONKHO HAUTH
OTpaxeHHe INpH ONpPeleJeHHH NyTed [albHeHliero cosep-
INEeHCTBOBAHUS OPTraHH3al¥M  HCTOUHHKOB  OGOPOTHBIX
CPEeACTB MPOMBINIIEHHOCTH.

HpyraM cylecTBeHHBIM VCJIOBHEM SBJSETCs ofecneue-
HUe JeHCTBeHHOTr0 O0AaHKOBCKOrO KOHTPOMS 3a PaboToil Bcex
npeanpUATHH.

XXII cwvesg KIICC ykaszan Ha ocofoe 3HaueHue KOHT-
poss pybJeM B NepHON Pa3BEPHYTOr0 KOMMYHHCTHUECKOTO
CTPOMTENBCTBA. IJTO TpPelbsBIsieT GoJbllime TpeBOBaHUA
K KOHTPOJIIO pyGiieM, OCYIIeCTBAsIEMOMY GAaHKOM KaK racy-
JlapCTBEHHHIM OPTaHOM, KOTODBIH NOBCEIHEBHO CBA3aH CO
BCEMH TNPEANPHATUSMH U OPraHH3alHAMH.

OnHy u3 BamHHIX MaTepHabHBIX NPEANOCHJIOR AAf
npoBefeHHs GAHKOBCKOTO KOHTDPOMS PYGJEM CO3JalOT Kpe-
AUTHHE CBA3H, KOTOPbIE NPEACTABASIOT cO60H COBOKYIHOCTD
OTHONIEHHH, BO3HUKAIONUMX B NPOLECCE KPEAUTOBAHUA. I1pe-
HOCTaBJAsl CPOYHBIA KPEJHT B Mepy BBHIIOJHEHHs IaHA
C Y4eTOM NPAaBHJILHOCTH HCNOJBL3OBAHHSA COGCTBEHHHIX 060-
POTHBIX CPEACTB, NMPOBEPSS IEJNEBYI0 HAMPABNEHHOCTb Kpe-
AHTOB, GaHK OCYIIECTBJSET KOHTPOIL 3a paGoOTOil TpeX-

! OcraBnAs B CTOpOHe HaMeHEHHS B o6beMe OBOPOTHHIX CPEACTB
N0J BAHSHHEM CE30HHBIX (HAKTOpOB.
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npustHid. YUeM mnpouyHee KpeguTHBIE CBA3H M TOCTOSIHHEE
HX Xapakrep, TeM, Kak [OpaBHJO, Wi¥pe u pa3HoobpasHee
BO3MOXKHOCTH OaHKOBCKOTNO KOHTPOJsL py6JeM 38 OTHeNb-
HbIMH CTOPOHAMH HeATEeNbHOCTH NpeanpusaTuil. Y, naoGopor,
3TH BO3MOJXKHOCTH YMEHBIUAIOTCS NpPH HE3HAUUTEJBHBIX H
criopajuyecKuX KpPeNUTHBIX CBSI3AX.

Pasrpanuuenne HCTOYHMKOB OBODOTHBIX CpeACTB Ha
COOCTBEHHbIE ¥ 3aeMHble 0 MPHHIHKNY, KOTOPHIA GblT ycTa-
HOBJIEH Ha OCHOBe 3aKoHa oT 23 uwas 1931 r., mpusedo,
KaK H3BECTHO, K KpahHeMmy ocaabJleHHi0 KPeAMTHbIX CBA-
3eil GaHKa C HEeCe30HHBIMH OTPAC/IASIMH HAaPOLHOIO XO3slii-
CTBa H, B YaCTHOCTH, C TsSXKeJOH NPOMBIILIEHHOCTbIO, YTO
B CBOIO Oyepelb 0ociabuio GAHKOBCKHH KOHTPOJb 3a pafo-
TOH NpeAnpuATHit stux orpacaeid. Kpome Toro, cozpanacek
OAHOCTOPOHHOCTb KpeNUTHBIX cBaAsed. Tak, ¢ npemnpus-
THAMH CE30HHBIX OTpacjedl KpeJAWTHHe CBS3H yCTaHABJH-
BAIOTCS TOJMBKO B OTHOIUEHWH OTAENBHEIX BH/JOB CHipbsi H
3aTpar, ABNAIOWHXCSt 0O0beKTaMH KPeJIHTOBAHHS B ompefe-
JIeHHpIe IIEPHOJBI rofa. ¥ NPeANPHATHH Hece30HHHX OTpac-
Jeil KpefnT o6cayXHBaeT B OCHOBHOM Ty 4acTh OGOPOTHBIX
cpelcTe, KOTOpas Haxoautces B cdepe obpamenud. Takoil
NPHHUHI PasrpaHHYEHHs COOTBETCTBOBAJ 3ajadaM TOrO Tme-
PHOAA, TOCKOJIBKY Ce30HHBbIE 3amachbl H CEe30HHblE 3aTpaThl
B HAPOJHOM XO34HACTBE 3aHUMANH 3HAUUTENLHOE MecTo, JLO-
CTaTOYHO HaNOMHHTh, uTO B 193] r. yaenbublii Bec BaJ0BOI
NPOAYKUNH NPOMBIILTEHHOCTH TIpynnbl A H IPOMBILJIEH-
HOCTU Tpynnet b (MHOTHe npeanpusitus nocnenseli, kax
H3BECTHO, PaboOTalT Ha CeJbCKOX03SHCTBEHHOM CHIPBE)
OblJ1 MOYTH PaBHLIM. B HacTosimiee BpeMa M B Onumaidued
TIEPCTIEKTHBE 3TO COOTHOLIEHHE Pe3KO MEHSETCS B NOJAB3Y
HNPOAYKIIHH NPOMBILIIIEHHOCTH rpynnel A.

CepbesHble H3MEHEHHS NMPOH3OUIIH H OyayT NPOHCXOHTD
BHpEb BHYTDH NIPOMBIULIEHHOCTH rpynnsl B B pesyabrarte
TOTO, YTO B TEKCTH/IHLHOW, KOXKEBEHHOH, 00YBHOH, ramaure-
PeHHOl H JAPYTHX OTPACJAAX BMECTO CeJlbCKOX03sHCTBEHHOrO
CHIPbsl BCE IHPE HCHOJMB3YIOTCS CHHTETHUECKHE MATeDHAJBI.
B nuuieBof NpOMBILSIEHHOCTH TakXKe HaGMIOLACTCS HEOKO-
Topoe CokpallleHHe Ce30HHOCTH B Mpoliecce NPOR3BOACTBA
BJ1arofaps COBEPIIEHCTBOBAHUIO TeXHHKH XPaHeHHs] H Iep-
BUUHOH 00palOTKH CKOPONOPTAMErocs celbCKOXO3sHCTBeH-
HOTO CHIpbS.

ITosTomy, ecan B pasbHelmiem ¢opMupoBaHHe HCTOY-
HHKOB. OGODPOTHBIX CPEACTB NPOMBIHLIEHHBIX npeanpUsiTH
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GyaeT OCYILECTB/ATHCA MO NPHHIHNY, YCTAHOBJAEHHOMY
B 1931 r., To 3T0 npHBeder K JajdbHeHueMy oc/naGJeHHIO
KPEeIHTHBIX cBsIi3eH 6aHKa C NPOMBIUIJIEHHOCTBIO H CY3HUT
BO3MOXHOCTH OaHKOBCKOrO KOHTDOJS py6JeM.

Oanako NP H3BLICKAHHMHK NMyTeli COBEPUIEHCTBOBAHMS OP-
raHu3alHH OOOPOTHBIX CPeICTB B OMHKaflell nepcreKkTuse
HEKOTOpHEe NpaKTHYeCKHe H HayuHble paGOTHHKH HCXOMAST H3
TOro, yro (OPMHpPOBaHHE HCTOYHHKOB 3THX CPeICTB cJe-
JlyeT TIOJIHOCTbIO OCHOBHIBATb Ha YKA3aHHOM TpHHIHUIIE,
T. €. N0 CYWIeCTBY MFHOPHPYIOT TPHANATH/IETHHN ONBIT ero
NPAaKTHYECKOro OCYILECTBJIECHHS.

2. KPEJAWT T1O OBOPOTY KAK MCTOUHMK
OBOPOTHBIX CPEICTB

[Tpouecc paciiipeHus y3KMX PaMOK 3aKoHa OT 23 Mions
1931 r. B vactu (GOPMHUPOBAHWA HCTOUHHKOB OGOPOTHEIX
CpeicTB M HCIOJb30BaHHS KpPeauTa B OOCHYXKHBaHHH XO-
3HCTBEHHOTO 000pOTa HMPOMCXONHJ [OCTENEHHO — NMPHMe-
HHTEMbHO K OTAJIBHHIM OTpAacisiM HapoAHOTO Xo3sa#cTBa
B 33aBHCHMOCTH OT KOHKPETHBIX 3a7au, BCTAaBABIUHX IEPEN
HUMH Ha TOM HJIM WHOM 3Tane PasBHUTHSA.

[IepBhiit 11ar, Kak H3BecTHO, 6bli cienan B 1933 r. B o1-
HoleHuH TOprow/n !. Yepes nBa roga saroToBHTeNbHbIE Op-
raHu3alHd W [POMBILLICHHBIE MpeANnpusTHs, NepepalaThl-
Bawliie CEeNbCKOXO39HCTBEHHOE CHIPbe, OBLIM NEpeBelieHbl
Ha KPeJIMTOBAaHHWE MO CMeNHaNbHOMY CCYLHOMY CUETy, T. €.
HEMOCPeCTBEHHBIM HCTOYHHKOM OIJIATHI  CEJIbCKOXO35H-
CTBEHHOTO CbIpbs CTajJ KpelHT GanKa. [locie oTMeHBl Kap-
TOYHOH CHCTeMBbl BO3HHKJA [OTPeGHOCTL B JadbHeilleM
pacliupeHny KpeIuTHBIX CBA3el 6aHKa ¢ TOProwJiei ¢ TeM,
4TO0bl CMOCOBCTBOBATH  pa3BePTHBAHMIO  ToBapooGopoTra
B HOBHIX ycnoBusix. B 1936 r. ans toproseix opranxsaumui
OBLIO BBENEHO KPEIHTOBAHHE IO TOBapOOGOPOTY 10 HPHH-
UUMy N0JEBOr0 YYacTHS B OIJATe TOBAPOB  COGCTBEHHBIX
CpencTB 4 KpeauTa 6anka. TeM caMbiM B OPTAHH3ANMNIO HC-
TOYHHKOB OGOPOTHBIX CPEICTB TOPrOBAH (@ BHOCAEICTBUH

! B nocranosnenun CHK CCCP or 16 asrycra 1933 r. B uncae
Apyrux 3afad NPeIyCMaTPUBAJACh HEOOX0AMMOCTh «Bojee rubKMX Me-
TOLO0B KPeIHTOBAHHS TOBAPOOGOPOTA W Jyullero NPHCHOcoGieHHs GaH-
KOBCKOTO KpelHTa K YLOBJETBODEHHI0 HYXKJ DAacTymlero TOBapooGo-
pora». Ognako 37a 3agava He Gbila NMOMHOCTBIO PElleRa B CBA3K C TEM,
UTO MOpANOK OPraHH3aUMH  (WHAHCOBBIX  WCTOYHMKOBR  OGODOTHBHIX
CPEACTB TOPTOBMNM He NOLBEPrc H3MeHeHHIO.
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IIPOMBILIJICHHEIX [IPCANPUATHH, COBTOBBIX H CHAOKEHUECKHX
copranusanuil) GBLIO 3aJI0XKEeHO HOBOE Hayallo, QaKTHUECKH
A3MeHHBIIEe ycTaHoOBJeHHHA B 1931 r. mpudHumn ux pas-
rpaHuyeHHsi Ha COOCTBEHHblE U 3aeMHble,

[TpenocraBsienre KpeauTa O NPHHLIHUIY JOJEBOrO yua-
CTHS B OIIAaTe MaTepHANbHBIX HEHHOCTEHd CYLIeCTBEHHO OT-
JIUYAeTCA OT KPEeJHTOBAHHUS CeIbCKOXO3SHCTBEHHOTO CHIPhA,
HeCMOTPA Ha TO, YTO B TOM H APYIOM CJIyuae NPUMEHSETCH
CneuMaJbHbli CCyAHBIH CUeT ¥ KPeAUTOBaHUe NPOH3BOLHTCH
no 000pOTY 3THX LEHHOCTeH, a He MOR UX ocraTku!. Kpenu-
TOBAHHE CEJIbCKOXO3AKCTBEHHOTO CHIPhS IO CIELHATBHOMY
CCYAHOMY CUeTYy He 3aTParvBaeT OCHOB OPraHH3aUHH HCTOY-
HHKOB OOODOTHBIX CPEACTB, YCTAHOBJEHHBIX 3aKOHOM
or 23 mons 193] r. Bank no-npexHeMy 1pefocTaBiseT Kpe-
JAuTBl, XOTS U B Qonee THOKOH, yeM paHee, QOpMe, TOJIBLKO
Ans o0CAYXHMBAHUA Ce30HHBIX NOTpeGHOCTed.

Ilpn opranusanny¥ HCTOUHHKOB OGOPOTHBIX CPeJCTB Ha
Hayanax JROJNEBOro y4acTHsi KDeJuT Hapsaay c CoGCTBEH-
HBIMH CPEJCTBAMH CTAHOBHICA HCTOUHMKOM (POPMHDOBAHHA
BceX HOPMUPYEMBIX 3amacoB (KPOMe€ Ce30HHHIX 3anacos,
NOJIHOCTBIO MOKPBIBAEMEIX TOJLKO KpeAuToM GaHka). B pe-
3yJIbTAaTe€ 3HAYMTENLHO pacUIUpsieTcsi GPOHT KPeJUTHBIX
CBSI3€{l H B HHX OKa3HBAETCs1 BO3MOXKHLIM BKJIIOUATL NPei-
NpHATHA W C HECE30HHMM XapaxkTepoM MNPOH3BOACTBA H
peanvsaunu. Baarogapsa stomy cosgaoTed Heo6X0LuMble
yCAOBHSA s TPEOLOJeHHsl OrpaHHueHHOCTH cdepnl Kpe-
AHWTa OaHKa ¥ ero KOHTPOJS.

K NpoMHIIIEHHBIM NPEANPHSTHAM C HECe30HHBLIM Xa-
pakTepom MNpOH3BOACTBA MPHHUKI [OCTOSHHOTO HOJEBOIC
y4acTusl JABYX (PUHAHCOBBIX HCTOUHHKOB B OGCIYHHBAHHH
HOpMHPYeMBIX OOGOPOTHBIX CPENCTB CTAl NPUMEHATBCHA
nosgnee.

Brepsrie xpeguroBauue no o6opory 6b0 BBEAEHO NS
NPEeANpPUSITHE TSKETON [IPOMBIILTIEHHOCTH. [10CTAHOBACHHEM

! Kpenurosasne no oGopOTY XapaKTepH3Vercs TeM, uTo Kpeau?r
NpeAOCTABNACTCA Ha ONJATY, a CJef0OBATENBHO, H Ha O6Gpa3oBaHue 3a-
11aC0B HEOGXOMMMBIX NPeANPUATHI0 MaTepPHANbHLIX LeHHOoeTell M Ora-
laeTcAd NOCJE peanusalyi U3rOTOBJICHHOH NPORYKHHH. Badk obeayxu-
BAeT TAKHM 00pa3oM CBOHMH CPEACTBAME BeCh O06OpOT, cosepuIaeMut
KPEAMTYEMLIMA UEHHOCTAIMH, B OT/HYMe OT KPEAHTa, NPEeJOCTaBJIAEMOro
HPERNDHATHIO MOA yie oGpa3soBaBlukecss Y HEro OCTAaTkH. IIpH kpeid-
TOBAHWM STHX OCTATKOB GaHK OGHIYHO Tpefyer, wrolbl npeANpHATHE
CHada/a BJIOXKHJIO B HHX COGCTBEHHBIE CDEACTBA, T. €. [PENOCTABALET
KDpeAHT NOA OllJadyeHHble npeAnprATHEM OCTATKH.
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Skonomuueckoro cosera npu CHK CCCP or 9 mas 1939 r.
FocynapcrBeHHoMy 6GaHKy npeasarajoch NPOBECTH B BHAE
ONBbITA KpeAMTOBaHWEe no o00pOTYy HEKOTOpPbIX MallHHO-
CTPOMTENbHBIX NPeANPHATHH ¢ LEJBbI0 YCHJIEHHMS 32 HHUMH
B6anxoBcKOro KonTpoas. B 1939 r. na sToTr BHA KpeauToBa-
HUSl ObLIO MepeBeJeHO 7 MAaIIMHOCTPOHTENLHBIX TpeANpHs-
THH#. BCkope nacuurtelBanocs 35 TakKHX NpPeANPHATHH, HPH-
YyeM YMCI0 HX NPOJOJIKHTE/NbHOE BPEeMS OCTaBaJjoCh HEH3-
MEHHBIM. JTC OOBSCHSJIOCH, C OXHOH CTOPOHBI, TEM, YTO
He yIaBajochb HaWTH TPAKTHYECKH NpHeMJIeMbie KOHKper-
" Bble GOPMBHI TAKOTO KPeJUTOBAHUs, OCOGEHHO B roful Besu-
kKo#t OTeuecTBEHHOM BOWHBL, a ¢ APYrolt — HeXOOLEHKOH ero
CO CTOPOHBI pPsAjda NPOMBILJIEHHBIX MHHHCTEPCTB.

Cravyana KpeauToBaHHe no 000pOTY NPOH3BOAMIOCH Ge3
H3MEHEHUs] OpraHu3alnny QHHAHCOBEIX MCTOYHHKOB OGOpPOT-
HBIX CPEeACTB, HO BCKOpe y NPOMBUIJIEHHBIX NPeJNpHUATHIE,
KpeUTyeMblX 110 060POTY MaTepHasbHBIX LEHHOCTeH, OKa-
3a/0¢b HEOOXOAHMBIM Pa3rPaHMUNThL 3TH HCTOUHHMKH Ha cO6-
CTBEHHLIE W 3aeMHbIe CPEJCTBA N0 NPHHIHUNY J0NEBOro yua-
ctud, Taxkofl NMPUHLAN, NOJOMKEHHBIH B OCHOBY KPeAMTOBA-
HUSA YKAa3aHHBIX NPeANpUATHA, npuMensiercs ¢ 1941 r., xord
KOHKPETHHH MNOPAMOK ero OCVINECTBIEHHs HOABEPrascs
HeOJHOKPATHEIM M3MEHEeHHUsIM.

B macrosimee BpeMs AefiCTBYeT MOPSIAOK KPeIUTOBAHHUS
TIPOMBIIICHHBIX MPEeINPHATHH no 060pOTYy MaTepHaAbHBIX
1leHHOCTeH, BBeJeHHb ¢ KoHua 1957 r. Kpemur mo oGo-
POTY O6C/AYKHBAET BCe ABHKEHHe HAXOASILIMXCA Ha Npei-
NIpUSITUH MATepUaNbHLIX LIEHHOCTEH, HAUMHAs OT MX OIJATH
0 MOMEHTa OTTPY3KH FOTOBOH NMPOAYKIHH. DTo 0O3HauaerT,
4TO COOCTBEHHBIE CPEACTBA H KPeIUT GaHKA MOCTOSHHO yua-
CTBYIOT B MOKDHITHH OCTATKOB He TOJNBKO MPOU3BOACTBEH-
HBIX 3amMacoB, HO H HE3aBepINEHHOIO IPOH3BOACTBA W TOTO-
BHX m3gesui. TeM caMbBM CO34al0TCA MaTepuadbHEIE Yea0-
BHA IJIA COJNEHCTBHsS KpeAuToM OecrmepeGOHHOCTH mpomecca
BOCNPOM3BOACTBA U BO3/eHCTBHA 6aHKa Ha BeCh 3TOT mpo-
nece, T. € A OCYIUECTBJEHHS GaHKOBCKOIO KOHTDPOJIA
pybaem.

[IpakTuka KpeauTOBahus 1o 0GOPOTY MAaTePHANBHBIX
LeHHOCTeH Ha OocHOBe [IOJIEBOTO yyacTHs 1OKAa3ala, uTo
ofmuil pona 06OPOTHEIX CPELCTB HCMOMB3YeTcs Goliee pa-
UHOHAJIBHO, YeM B YCJAOBHAX HafeneHus NpeanpHsSTHH
COOCTBeHHBIMH CPEACTBAMH B IIOJHOM OfbeMe HOPMAaTHBOB
MaTepHaJbHBIX HenHoctell. Hapsiny ¢ staM cosmgaioTces Bos-
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MO2KHOCTH Aasi Hoslee THOKOrO MaHeBDHDOBAHUSI AEHEX-
HBIMH CPEACTBAMM NPEANpHATHH ¥ YCHAeHHA OGaHKOBCKOrO
KoATpossa py6aem 3a ux paboroir. Orciona BBHITEKAET lLese-
cooOpAa3HOCTh HINPOKOTO NMPHMEHEHHS 3TOT0 NMPUHUHNA,

OnHako o6beM M NMOCTORHCTBO KPEZMTHBEIX CBA3EH caMu
no cebe He 06eCNeYHBAIOT CO3JaHHUA 3JACTHYHOH CHCTEMBI
‘Oprasv3alMl HCTOYHHKOR OGOPOTHHIX CpeAcTB H GaHKOB:
CKOro Kourpoas py6aeM. OrpomHoe 3HaYeHHE HUMEIOT U Ta-
KHe (PAKTOPHl, KaK OXBAT KPEIWTOM BayKHeHIHX yyacTkon
NPOU3BOACTBEHHOIO Npolecca X03AHCTBEHHOH OPraHu3anuu
Ha OCHOBE yCTAHOBJIEHHUS [PABUALHOTO COOTHOLIEHHS MEXKIY
3aeMHBIMH ¥ cOOCTBEHHBIMH CpeACTBaM#, OGOCHOBAaHHOIO
MAanupoBauus  (HODMHpOBaHHs) OGODOTHBIX CpPelcCTB,
a TaxXke KOHKDETHHIX YCJOBHHE KPEAUTOBAHUA.

ITo HapogHOMY XO3SICTBY B LEJIOM B HacTOsIUlEe BpeMs
KpeJuTHBle CBSI3M BeCbMa 3HAUYHTENbHbLI: IOJOBHHA BCeX
OGOpOTHBIX CPEJICTB XO3AHCTBEHHBIX Opranusauuii Gopmu-
pyercst 3a cuet 6aHKOBCKOro Kpeaura. Bmecrte ¢ TeM B psine
oTpaciefl H OTAEJbHHIX NPEANDPUATHH BeJHYHHA U NOCTOSH-
CTBO KPEJUTHBIX CBA3€H eule HeJOCTATOUYHbl. DeiBaer M rtak,
UTO B OTPACASX, XapaKTepH3YIOULHXCH MOCTOSTHCTBOM H 3HA-
YHTENBHOCTBIO 3THX CBsA3€H, NOCJAEIHHE CTPOSITCH TOJABKO HA
OLHOM yuacTke paboThl MPEANpPHATHA, MHOrAA Oame NpH-
MEHHUTEJNbHO XK OYeHb OTPAHHYEHHOMY KPYTY «O06BeKTOB». Ta-
Kasi OrPaHHYEeHHOCTb He MOXKEeT, eCTeCTBEHHO, 00eCHeudTh
GaHKOBCKMH KOHTPOJIb 34 BCEM IPOLECCOM NPOMU3BOACTBA H
peanu3allHd NPORYKUMH NPEANpHATHS. B HekoTOpHIX cay-
d4afx NPEINPHATAS CHCTeMaTHYeCKH MOAb3YIOTCA KDPEIUTOM
GaHka BCNEACTBHE TOrO, 4TO HODPMATHBH OGOPOTHBIX
CPeJCTB 3dHHMKEHH (3TO MMEeT MeCTO, Hanpumep, y paaa
NPeANPHATHI MUUIEBOH M JIETKOH NPOMBILIJIEHHOCTH).

B nansnefimrem 1esecoo6pasHO  IIMpe NPakTHKOBATH
dopmMHpOBaHHE MCTOUHHKOB OBGOPOTHBIX CPeICcTB XO035H-
CTBEHHBIX Opragu3anyi 3a cyeT Kpeaura 6anka, paspaboran
HanGosiee pallMOHA/BHDBIE TYTH NPHBACUEHAsS KPEIUTHBIX pe-
CYDCOB 1J 3TOH IesH.

OcHoBrIBasich Ha NPAKTHKE NPOHLIBIX JIET, MOXKHQ HaMe-
THTb JBA MNYTH! BO-NEPBBIX, COXPAHUTH CJONKHBIIYIOCA
¢ 1931 r. opraHH3auHi0 HCTOYHHKOB OGOPOTHEIX CPEACTB
¢ UIHPOKHM MTPHMEHEHHEM DA30BBIX KPeauToR' (Ha BpeMeH-

! D10 He OTHOCHTC® K KpemiTaM GaHKa, NpefOCTABIASEMBIM Ha ce-
30HHBIE 3aTPAThl ¥ CE30HHHIE 3amachl,
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Hble HYXK/bl, PACUETHRIX, HA 3aBeplIeHHe 3aUeTOB B3AUMHbBIX
TpeGOBAaHUHA H Jp.); BO-BTOPHIX, H3MEHHTb 3Ty OpraHusa-
LA, OTKPBIB NOCTYN KpPeAUTY [AJS MOCTOSIHHOTO OOCHYMH-
BaHHS TpOLECcCa NPOH3BOJACTBA M peatu3allud NPOAYKIIHH.

Ham npeacraBisiercs, 4TO BTOPOH NYTh AO/IKEH SBHTHCH
ec/IH He eJIHHCTBEHHHIM, TO BO BCSIKOM ciyuae npeoGJanaio-
muM. UTo Kacaercd mepBOrO U3 YKa3aHHBIX NyTeH, TO B Ka-
yecTBe OCHOBHOTO HaNpaBJeHHs OH HelpHeMJeM Mo CAeaylo-
HIUM COOBPaXKeHUs M.

PasoBole KpeauThl He MOrYT OBITh MOCTOSSHHO M HENo-
CPEeACTBEHHO CBfI3aHBl C X0J0M IPOH3BOACTBA ¥ peanusa-
nHd. Oco6eHHO SBCTBEHHO 3TO MPOSBJASIETCS B KpeJHTax Ha
3aBeplUIeHME PacyeTOB INOCPeACTBOM AeNeHTPaTU30BAHHBIX
3aueToB. OHM MpejoCTaBASIOTCS HA 0Ge3/MYeHHBIH PasphiB
B IJIaTeXHOM 06opoTe (Ha MNOKPHITHe abGCTPAKTHOIO
canbi0) BHE 3aBHCHMOCTH OT HPHYHH BO3HHKHOBEHHS 3TOI'O
paspeiBa H OT 060pOTa MaTepHaJbHHX LeHHOoCcTed. ITOT
BHJ KPeIHTa He NPUBOAUT B leHCTBHE TOT KPEAUTHBIN Mexa-
HHU3M, KOTOPBIH CIIOCOGCTBYET OCYIUECTBACHAIO GaHKOBCKOrO
KOHTpOsst pyGiem 3a paboTofl NpeANnDHATHHA: KOHTPOIL 34
ABMXEHHEM MaTepHaJbHBIX LIEHHOCTeH, 3a XOIOM BBIyCKa
H peajiu3dllMd NIPOAYKIHH, 32 06ecneyeHHOCTbIO CCYH, CO-
XPaHHOCTbIO H NPAaBHJIBHBIM HCNOJb30BAHHEM COOCTBEHHBIX
OGOpOTHBIX CPeACTB ¥ T. J. PasoBble KpeAMTH JOJIKHEI
NPEeAOCTABJAATLCA JIMIIL B OTAENbHBIX CAydasix. Mexay TeMm
Y PfAAa XO3sHCTBEHHBIX OpPTaHU3ALME 3TH KPeIHTH mpe-
BpaIlaloTcsd B NOCTOSAHHBIA (DHHAHCOBBLIH HMCTOUYHHK.

BaxHo nonuepkHyTb, uTO 060K BHA KpemHTa npen-
NPUATHSA NOJYYAIOT B TeX CAy4yanX, KOrZa HX NoTpeGHOCTD
B OBOPOTHBIX CPeACTBAX YBEAUHUBAeTCA NO CPABHEHHIO ¢ yC-
TaHOBJIEHHBIMH HOpMaTuBaMH. Ecau ke opranusauns du-
HAHCOBBLIX HCTOYHMKOB OCYLIECTBJIAETCSI MO TNPHHUMIY
MOCTOSIHHOTO  yYacTHsi COOCTBEHHBIX W 3d€MHBIX CPEACTB.
B NOKPHITHH HOPMHUPYEMBIX LEeHHOCTeH, TO MOCpeIcTBOM
0aHKOBCKOrO KpejuTa MOXKHO, KaK IOKA3BIBAET OMBIT,
Ymerbuiaty OOWHA 00bEM 3THX HCTOUHHKOB MO CPABHEHUIO
C HX HODMATHBaMH B 3aBHCHMOCTH OT KOHKPETHBIX YCJO-
BHA PaGOTEl KPEIMTYeMOro NpeanpHsITHS.

Lenecoo6pasHocTs opraHn3anuu (PHHAHCOBBIX HCTOYHHU-
KOB 110 3TOMY MPHHUHNY e€llle sipye NPOSBJSETCS NPH Ha-
NPSXKEHHOCTH 6anaHca TOrO WM HHOTO BHAZ CHipbS H Ma-
TEPHAJ/IOB, KOTOpPAasi MOXKET HHOrJa WMETh MECTO B OTAE]b-
HBIX OTpacjsix HapoiHOro xosaicTBa. B Takux ciayuasx
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"YCTaHOBJENHBH (OHL YKasaHHBIX HCTOUHHMKOB Nepefaercs
B pacrnopsiKeHHe MPeANPHATHS He B IIOJIHOM pasMepe; He-
HCITONB30BAHHAS €ro 4dacTh OCTaeTcsl B KPeAUTHOH CHCTeMe,
yepe3 KOTOPYIO HampaBaAsdeTCss APYTHM NpeAnpUATHIM.

Takum o6pa3oM, 3apOJHJICS ¥ NOJYYHJ H3BECTHOE pas-
BUTHE MNPUHIUI DPALHOHANLHOM OpPraHW3aUMH HCTOUHUKOR
ODODOTHBIX CPEACTB, KOTOPbHIH Haule] CBOe IpakKTHyecKoe
TIpuMeHeHHe B (OpMe KpeIWTOBaHHUA XO3fHCTBEHHBIX Opra-
HM3aLMi Mo 060pOTY MaTepHabHEIX UeHHocTel. baarogaps
CBOEH 3JaCTHYHOCTH KPEeAHT no O60pOTY Kak (DHHAHCOBLIH
HCTOYHHK OOOPOTHBEIX CPEACTB MOXKEeT OBITh YCHEMmIHO HC-
TI0JIb30BaH B MHTepecax PacllMpPeHHOro COLHAaJAUCTHUECKOIO
BOCIIPOM3BOJACTBA M B TO e BpeMsl CO3AdeT YCJIOBHS A5
JAanbHeHIero ycujeHuss 6aHKOBCKOrO - KOHTpoJsisi pyGJem.
B stoM u cocrour HauBoJslee BaXKHOe SKOHOMHUECKOE 3Ha-
UyeHHe KpeAUTOBaHUA 10 060pOTY MaTepHaNbHBEIX LIEHHOCTEH.

OG6LIuHO B 3KOHOMHUECKO!l JIHTEpaType M Ha NDAKTHKe
KpeAHTOBanHe no 000pOTy paccMaTpuBaeTcsl TOABKO Kak
CPeICTBO YCTAHOBJeHHA KPeIUTHBIX CBSI3€d C LEeJbI0 YCH-
JieHHs GAHKOBCKOrO KOHTpoAsi pyGaem. IIpu 3TOM HrHOpH-
PYIOT ero BaXHYIO pPOJb B OPraHH3aUMH HCTOUHHKOB 06O-
POTHHIX cpefAcTB. Elle He M3XHTa M Ta TOYKA 3PEHHHA, YTO,
TIOCKOJIbKY KPEIHTOM N0 000POTY NOJb3YeTes CPABHUTENLHO
HeGOJIbLIoE YHCIO NPOMBIIIJIEHHBIX Ipeanpuatuit (1600), on
He nMeeT OOJBIIOTO 3HAaYeHUs B Hallell Xo3AHCTBEHHOM
npaktiuke. OJHAKO TaKoe HeNpaBH/JIbHOE MOHMMAaHHe 3Ha-
UeHNS! 3TOr0 KPELMTOBAHHA B H3BECTHOH cTermeHH 06yc/oB-
JIeHO KaK TEeMH HeJ0CTaTKaMH, KOTOpbie UMEIOTCSl B Ipak-
THKEe €ero OCYIIeCTBJIEHUS, TAK U «BEIOMCTBEHHHIM» OTHO-
HIEHHEM K HEMY CO CTODOHBI PSina MPEANMPUATHH M HX BHI-
WeCTOSALHX OPraHoB,

O6o6uenve HaKOIIEHHOrO ONBITA KPEIMTOBAHMS IPO-
MBILLTEHHBIX NPeNnpHATHH 110 060POTY MAaTepPHANbHEIX LleH-
HOCTe# NaCT BOSMOXKHOCTh O6eCHeyHTh AafbHeillllee coBep-
IIEHCTBOBAHHWE  OPraHW3ANWM  HCTOYHMKOB  OGOPOTHEHIX
CpPelCTB ¥ YCHJIeHHe GaHKOBCKOrO KOHTpoJsis pyGJeM B HH-
Tepecax Gojiee PaLHOHAJIBHOIO M 3((EKTHBHOIO HCHOJb-
30BAHUA CPEACTB, HEOOXONHMBIX JJS NOCTPOEHHMS MaTe-
pHanbHO-TeXHHUECKOHR 62351 KOMMYHH3MA.




