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Foreword

‘The current state of international investment law is shaped and characterized by
the texts of investment treaties, by rulings of international investment tribunals,
and by rules of general international law. Given the breadth of key standards laid
down in treaties, such as ‘fair and equitable treatment’ or ‘measures equivalent to
expropriation’, it is natural that the interpretation and application of these clauses
will be central for the understanding of these standards in particular and for the
evolution of the treaties in general. As the jurisprudence on these clauses has only
evolved in the short period of about a decade within a non-centralized system,
elements of heterogeneity also deserve attention.

In this current setting of the law, the authors have chosen, in their study and
arrangement of the field, neither to provide an abstract blueprint of the subject
matter along the lines of a European-style treatise nor merely to presenta sequence
of cases in the style of a common law casebook. The aim of the book is mainly to
elucidate the meaning of the central principles that govern current foreign invest-
ment law. These principles form the organizational basis of the book, but their
exposition in detail centres more on the case-by-case nature of the evolving juris-
prudence than on a comprehensive systematic analysis.

The Driger Foundation, Liibeck, Germany, has generously supported a stay at
Yale Law School during which Rudolf Dolzer worked on the manuscript. At Bonn
University, André von Walter and Jan Wetzel provided valuable research. Doris
Gassen and Helga Drossard organized the manuscript. At Vienna University,
Clara Reiner helped with the proofreading.

Rudolf Dolzer

Bonn

Christoph Schreuer
Vienna
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