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BREOELTTH B, WThOHERY - THFOHEBEIIFA—TH 5,

Stanley F. Brewster: Analyzing Credit Risks, New York, 1924, p.57.

The difference in the situation reflected in these two statements has
been likened unto the measurement of the contents of a tank of water
from time to time. Assuming an inflow and an outflow pipe, changes
in the volume of water may be determined either: (1) by comparing the
actual level of the water for different periods; or (2) by comparing the
total inflow with the total outflow.

BlO X 512, BEABRRILES—ERACBETHEE BURNHE)
&, At WEPME) BIXUBRXO-EET, LEROMERIEARIHE
RECSZENTED, ThRHL, BEHEHI—EHMC T 5028
IVBHELEDOEFL L COMBRYHELIETEL0T, MEORBRA
ERTHBRE S LN TE D, TOWENLRENBIIISGE L, #/
BAtEFRERC L L DR,

George Lisle: Accounting in Theory and Practice, Edinburgh, 1903,
p. 70.

The main distinction between a Profit and Loss Account and a Balance
Sheet is that the Profit and Loss Account shows the progress of the
business during a period of time, while the Balance Sheet shows the
position of the concern at a particular moment of time. The difference is

similar to that between a biography and the portrait of an'individual.



