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Cost accounting is not as old by several hundred years as is mercantile book-
keeping by double entry. It is, in fact, of quite recent origin, essentially a product
of the ni)neteenth century, which has been greatly extended and developed in the
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twentieth.

Cost accounting, therefore, is one of the many consequences of the industrial
3

revolution,
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when the actual depreciation has been ascertained, to allocate it to the various
departments in which it has been incurred, or, better still, to the various opera-
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tions which have been carried on.,
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------ the beginnings of industrial accounting can be traced back to the period
when capitalistic processes of production began to be substituted for domestic
enterprise, putting-out and handicraft methods, rather than from the period of the

7

Industrial Revolution.
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