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M & E HANDBOOKS

M & E Handbooks are recommended reading for
examination syllabuses all over the world. Because each
Handbook covers its subject clearly and concisely books
in the series form a vital part of many college, university,
school and home study courses.

Handbooks contain detailed information stripped of
unnecessary padding, making each title a comprehensive
self-tuition course. They are amplified with numerous
self-testing questions in the form of Progress Tests at
the end of each chapter, each text-referenced for easy
checking. Every Handbook closes with an appendix
which advises on examination technique. For all these
reasons, Handbooks are ideal for pre-examination
revision.

The handy pocket-book size and competitive price
make Handbooks the perfect choice for anyone who
wants to grasp the essentials of a subject quickly and
easily.



Preface to the Second Edition

The object of this HANDBOOK is the provision of a series of
study notes, progress tests and other material, designed for those
who are studying trusts for the first time and for those who are
planning an intensive revision scheme prior to their first pro-
fessional examinations in the subject. The text is not intended in
any way as a replacement for any one of the standard works (see
Appendix I), a detailed study of which is essential for success in
examinations; rather is it constructed as a guide and a
supplement.

The subject has been approached through the vast literature of
the cases; this accounts for the large number of references which,
it is hoped, will guide the student to a close examination of the
way in which judicial decisions have shaped the concept of the
trust.

Those who intend to use the text as the basis of a planned study
scheme are advised to consider the following plan, based on three
readings.

The first reading should be designed to give an overall pattern
of the terrain to be traversed. A swift reading is recommended so
as to obtain a general picture of the subject-matter.

The second reading is the principal feature of this plan of work.
Each chapter must be read slowly, very carefully and with atten-
tion given to detail. Case references and extracts from the reports
are intended to illustrate the principles underlying the law and
should be studied as such. Definitions should be analysed, prin-
ciples and their supporting illustrations should be comprehended
and committed to memory. Above all, the inter-relationship of
principles should be observed. The progress tests at the end of
each chapter should be attempted and the answers should be
checked against the text.

The third reading should be in the nature of a swift revision,
with attention focused on principles, cases and statutes. The three
specimen test papers forming Appendix III should be attempted
under examination conditions.



vi PREFACE TO SECOND EDITION

I have endeavoured in this second edition to state the law as it
was on January Ist, 1980. Some additional material was added at
proof-reading stage. The Table of Cases has been brought up to
date and the bibliography has been expanded. The opening chap-
ter of the text has been revised and material relating to the
Variation of Trusts Act 1958 has been rewritten. The effect of
recent decisions of the courts has been noted at appropriate
points in the texts. Some other changes to the text have been made
as the result of valuable and constructive criticisms by readers of
the first edition.

The following abbreviations are used in the text:

A.E.A. Administration of Estates Act 1925
L.P.A. Law of Property Act 1925

P. & A.A.  Perpetuities and Accumulations Act 1964
S L. A Settled Land Act 1925

T.A. Trustee Act 1925

T.I.A. Trustee Investments Act 1961

Students are advised to obtain for their own use copies of the
Trustee Act 1925 and the Charities Act 1960.

I wish to thank the following for permission to reprint the
examination questions which form Appendix III: the Institute of
Chartered Accountants in England and Wales, the Law Society,
the London Chamber of Commerce and Industry, and the Senate
of the University of London. I also wish to thank Her Majesty’s
Stationery Office for permission to reproduce extracts from the
1976 Goodman Committee Report and the 1975 House of
Commons Expenditure Committee Report.

January, 1980 L.B.C.
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