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Global Financial Crisis—Opportunity

Wang Xuan (Outstanding Winner  University of

International Business and Economics)

Good aftanoon, Ladies and gentlemen. It was the best of times, it
was the worst of times; it was the season of light, it was the season of
darkness; we had everything before us, we had nothing before us.
Such was the year 1775 depicted by Charles Dickens in A TALE OF
TWO CITIES. Surprisingly our time is no different from 1775. We’re
in time of the worst crisis but it is also the best of times fraught with
opportunities.

Now this is wrong. You might say. Last year a financial tsunami
swept our world upside down, leaving our ears baffled by the
on-going media reports, heart saddened by the blight of job market,
and mind confused by the uncertainty of the road ahead. This is
simply apocalyptic. Opportunity, to most people, is merely nothing but
comfort acting like painkillers whose soothing effect disappears
shortly afterwards. But ladies and gentlemen, before you jump into
that conclusion, let me tell you a story.

Once upon a time a donkey fell into a pit and couldn’t climb out.
His master, the donkey driver was too sad to see the donkey struggling
in the pit, so he decided to bury him. Every time the driver shoveled
the dirt into the pit, the donkey dusted off the dirt and stepped onto it
and eventually the dirt accumulated to the level of the ground and the
donkey was saved. We’re the donkey. The crisis is the dirt which
seems to make matters worse, but if taken advantage of, can give us
hope, salvation and opportunities.
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Throughout history crisis has always been the cradle for breeding
legends. In time of crisis, we have Bill Gates, Walt Disney, Robert
Wood, Steve Jobs...The reason is when crisis is attacking our home,
usually opportunity is already knocking on our door.

Then where is the opportunity of our current financial crisis?

First and foremost, the crisis has been a wakeup call to
restructure our financial system and to reevaluate the trade-off
between government intervention and free market mechanism.
According to the essay “Finance is Not Virtual Economy” by the
economist Yi Gang, the road to finding the truth is sure to encounter
the obstacles, but that doesn’t mean we should give up. What the crisis
brings to us is not dismay in finance, but the motivation to refine the
system so as to effectively serve its role in allocating resources,
distributing risks, and saving costs in information search.

Second, the crisis strengthens global cooperation. September
25th saw the closing ceremony of the G20 summit in Pittsburg and the
messages it presents to the world are worth contemplation. One of
them is to hear the voices of the undeveloped and the developing
countries that are often ostracized on the global stage, thus promoting
the idea of multilateralism and creating a positive global environment.

Then, the crisis shifts our eyes from the past to the future, from
underlying problems to possible solutions. Policymakers are
beginning to turn their minds to the potentially more rewarding
question of creating tomorrow’s jobs, rather than trying to save
yesterday’s. The buzzwords in government circles are
entrepreneurship, innovation and venture capital. On October 30th,
China’s first Growth Enterprise Market was initiated in Shenzhen,
who knows how many “Microsoft” will pop out. Ironically, the crisis
ignites entrepreneurship, who can say there is no opportunity?

Ladies and gentlemen, crisis may bankrupt us, may impoverish
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us, may devastate us, but as long as we learn to be the donkey taking
advantage of the crisis, it can never stop us from rising to our feet
once again.

In time of crisis, no panic, no ignorance. We march towards the
future, head on!
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My Ways to Develop Entrepreneurship
in a Globalized Age

Xing Zheming (Outstanding Winner Communication

University of China)

Ladies and Gentlemen, Good afternoon.

As a student in the senior year, 1 find myself enveloped in an
atmosphere of great anxiety.

There is an invisible power forces us to grow up suddenly.

Many people, not me alone, are desperately in search of an
answer.

I must confess the question is not “should I become an
entrepreneur?”

But “to survive in Beijing, or to live a happy ever after life back
in my hometown”,

Beijing, an international metropolis, not only filled with talented
Chinese people, but also filled with thousands and thousands of
foreign talents. As for me, staying in Beijing means new challenges
every day, great pressure from my boss and a long distance from my
beloved parents.

Stay or Not Stay?

This is my own version of A Tale of Two Cities which reminds
me the famous opening Charles Dickens once wrote, “It was the best
of times, it was the worst of times, it was the age of wisdom, it was
the age of foolishness”.

And now, in Beijing, in 2010, although I’m a man with great
dreams, entrepreneurship seems just too big a word for me.



