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Technical language is used in financial accounting. Many technical terms
used in financial accounting are words that have wide common usage but

that are given special meanings by accountants. (paragraph 8)

Technical Terminology. Many of the terms used in financial statement are

common words to which accountants have given technical meanings. (para-

graph 35)

(Basic Concepts and Accounting Principles Underlying Financial Statements

of Business Enterprises - Statement of the Accounting Principles
Board, No. 4. October 1970, issued by the Accounting Principles Board of the

American Institute of Certified Public Accountants)
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