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Preface

With an aim to introduce the Shanghai’s business development in
2009 and to accelerate the change of government functions, Shanghai
Municipal Commission of Commerce hereby publishes this report
collection on Shanghai’s business development in 2010. This Report on
Shanghai’s Foreign Economy and Trade Development in 2010 reflects the
city’s economic achievements in 2009 and outlook for 2010.

In 2009, confronted with the global financial crisis and the city’
$ economic transition, Shanghai business community, under the correct
leadership of Shanghai government, earnestly carried out major economic
policies issued by both central and local governments, implemented
the scientific outlook on development. In addition, thanks to the State
Council’s requirement on building international financial and shipping
centers, Shanghai accelerated its development of international trade
center, particularly its service sector, concentrated on the development of
foreign trade and improvement of business environment,

In 2009,Shanghai’s foreign economy related work continues to
expand in terms of size, quality and economic returns. The city’s foreign
trade sector is performing well with the effect of economic restructuring
gradually being materialized. The city’s import and export volume amount
to 2777.73 billion USD, same as last year in terms of share in the national
trade volume. Despite adversities, the city’s service trade increased 10%,
a quarter of the national statistics. FDI inflow reaches 10.538 billion
USD, an increase of 4.5%, contracted FDI reaches 13.301 billion USD.

The city’s service sector attracts 7.616 billion USD, an increase of 11.4%,



or 72.3% of the city’s entire FDI inflow. The Headquarters economy is
also doing well with 79 headquarters of multinational corporations moved
to the city. Overseas investment reaches 1.536 billion USD, an increase
of 117%. Overseas engineering contract and labor cooperation reach
12.4 billion USD, an increase of 12.2%. Also such engineering projects
have improved in quality, of which 14 projects exceed 100 million USD
benchmark, 89.1% are advanced manufacturing, processing, electric
powers, transportation, telecommunications sectors. Such a trend puts an
end to the civil engineering projects being the vast majority in overseas
engineering projects. Progress has been made in exhibition industry, RMB
settlement in cross-border trade, trade facilitations and fair trade.

Starting from the second half of 2009, the global economy recovered.
In a favorable global environment, the Shanghai Expo will creat a
new opportunity for the city as it brings people, business, information
and commodity. In 2010, Shanghai will focus on the development of
international trade center in a new framework. The city will continue to
change its mode of economic development, give priority to its service

sector and accelerate economic restructuring.

The Author
June 2010.
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