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The preface to “China—British Finance
Retrospective (1842-2012)”

From history to reality—

New era of China—British finance

The year 2012 marks the 170th anniversary of Anglo—
Chinese War (1840~1842) and the 40th anniversary of the
establishment of Sino—British diplomatic relations. With
the support of British Library and Cambridge University
Museum, Chinese Museum of Finance and China Society
for Finance and Banking co—organized the special exhibition
of “China—British Finance Retrospective (1842-2012)”
with professional perspective and historical significance.

Ever since a long time ago, the “Anglo—Chinese
Wars” have been a disgraceful chapter in Chinese history
and in the hearts of Chinese people. Secluding the country
from outside world, the Qing government rejected the
trade demand of the advanced industrial civilized nations
represented by the U.K. and immersed in the self—sufficient

agricultural society of imperial autocracy. This ran in the



opposite direction in the environment of global economy and
social development at that time. However, the villainous
opium trade and the military incursion from Western powers
broke China's traditional values, living state and ruling
pattern. Under the external pressure, China was obliged
to open the markets to carry out a series of commercial,
cultural, social and political reforms.

As a world power of that time, UK’ s military
strength, political ideas and commercial capabilities
brought to China the first blow and a long—term impact.
Among these factors, the finance is the most important and
the most misunderstood one. In 2011, China’ s Vice—
Premier Mr. Wang Qishan mentioned during his visit to the
U.K. that the two nations should pay special attention to
each other’ s history and the financial exchanges between
the two countries would be more forward—looking. As we
trace China’ s modernization history, China—British
financial exchanges are extraordinarily significant for the two
nations’ economic and social development even for global
economy. For example:

@ The role of the British East India Company in
promoting the opium trade and triggering military conflict
between China and the U.K.

@ The impact of British banks and companies to

China's modernization process.
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@ International competitiveness enhancement of UK’ s
financial industry through China’ s mining and railway
development.

@ The impact of British government on China’ s silver
standard and the currency reform.

@ The cooperation between the two nations’  financial
sector during Chinese Anti—Japanese War.

@ The position of Hong Kong financial sector in China—
British financial exchanges and international financial circle.

® Current situation of China-British financial
exchanges, etc.

People gain new insights through reviewing the past.
This generation of financiers and entrepreneurs live in
an unprecedented compact global economic society. The
common desire of Chinese and British financial sector is
maintaining a peaceful and mutual beneficial business
environment and enhancing people’ s happiness and
safety. Chinese Museum of Finance is very glad to have
the opportunity to host such a significant exhibition. We
hope the exhibition can help people understand the history
and promote China—British financial and commercial

development.

Chairman of Chinese Museum of Finance Wang Wei

May 28, 2012
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