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About the Compilers

Research Center for Financial Laws and Regulations, Chinese Academy of Social
Sciences (RCFLR, CASS) is a research institution focusing on the theoretical and
practical topics in law and finance, financial regulation and financial policies. The
Chairman of RCFLR Academic Board is Professor Li Yang, Vice President of CASS.
Chairman of the Borad for RCFLR is Professor Wang Guogang, Director-in-general of
Institute of Finance and Banking, CASS. Executive Director of RCFLR is Professor Hu
Bin.

Since establishment, RCFLR has acted as a coordinator by unifying the academic
and research capabilities of the scholars and experts, both within and outside the CASS
with the objective of building a strong and stable partnership and cooperation in the
fields of law and finance with other Chinese regulatory authorities, related legal and
financial institutions and research organizations. RCFLR is dedicated to the study
and research into all aspects of the financial development in China’s modern
economy with a view to announcing/publishing the results of its research thereby,
promoting innovation in the theory of law and finance and promoting a healthy
growth in the financial sector. RCFLR publishes China Financial Supervision and
Regulation Report, a vyearly publication which reflects in a systematic,
comprehensive, persistent and authoritative manner, the current status, the
development and reformation of financial regulation in China.

Homepage of RCFLR : www. flr—cass. org.

Hu Bin, Ph.D. in law, is Professor at CASS. He is the Secretary-general of
Postdoctoral Administration Committee of CASS, Executive Director of RCFLR , and
Director-in-general Assistant of Institute of Finance and Banking, CASS. His main
research areas include financial regulation, law and finance, and structured finance (asset

securitization ) .

Cheng Lian, Ph. D. in Economics, is Associate Professor at Chinese Academy of

Social Sciences. He is Deputy Editor-in—chief of Chinese Review of Financial Studies, an



academic journal based in CASS, and Vice Executive Director of RCFLR. His
academic interests include international economics, economic geography and financial

stability.

Yin Zhentao, Ph. D. in Economics, is Associate Professor at Chinese Academy of
Social Sciences and the Secretary-general of RCFLR. His main research areas include

financial regulation and financial history.
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Preface

China Financial Supervision and Regulation Report: 2012 ( hereafter the Report
2012), as the annual report from Research Center for Financial Laws and Regulations
(RCFLR), tries to reflect the current status, development and reformation of China’s
financial supervision and regulation in a systematic, comprehensive, persistent and
authoritative manner. With the philosophy of “ factually recording, objectively
reviewing, and comprehensive analyzing” , we hope this report may provide reliable
and useful references for financial institutes, academic researchers, and regulatory
authority.

The Report 2012 consists of three parts as General Reports, Sub-reports, and
Special Topics. The first of the two general reports is Evolution of China’s Financial
Supervision and Regulation: 1949 — 2011, which discusses the characteristics, philosophy
and problems of China’s financial regulation and supervision system in the review of its
sixty years’ evolution process and proposes some policy recommendation for its future
development. The second general report is China’s Financial Supervision and Regulation .
Developments in 2011, which makes a survey of the main reform and policy issues of
China’s financial supervision and regulation in 2011 and gives an outlook of 2012. Sub-
reports provide the details of development in the regulation of banking, securities,
insurance, and foreign exchange administration. In this part we also present the
dynamics of international financial regulation as the background of China’s development
in the related areas. Special Topics deliver deeper analysis on some important issues in
China’s financial supervision and regulation, including macroprudential policy, shadow
banking, implementation of Basel III in China, and the regulation of wealth
management products. We also include a systematic survey of the theoretical
development in China’s financial regulation in this part.

Professor Hu Bin, as the chief editor of the Report 2012, is responsible for the
organization and final approval of the compilation under the direction of Professor Li
Yang, Vice President of Chinese Academy of Social Sciences ( CASS) and Professor
Wang Guogang, Director-in-general of Institue of Fiance and Banking, CASS. Dr.
Cheng Lian and Dr. Yin Zhentao, as deputy editors, are responsible for the editing
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work. Professor Hu Bin and Dr. Yin Zhentao also write some specific reports. We
must thank all the authors of the reports for their brilliant work. We also need to thank
Ms. Zhou Li and Ms. Yu Wei from Social Sciences Academic Press (China) for their
invaluable help and support. We expect China Financial Supervision and Regulation Report
to become an important platform for the communication and cooperation between
RCFLR and all the peoples and institutes concerning about China’s financial supervision

and regulation to promote the reform and development in this significant area.
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