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Abstract

Shenzhen Economic Development Report is an edge-cutting research report which plays
a great important role in the policy-making process of Shenzhen municipal government
in recent ten years. It is jointly edited by Shenzhen Academy of Social Sciences,
Shenzhen Statistics Bureau, Shenzhen Committee of Trade and Industry, Shenzhen
State Taxation Bureau and Shenzhen Land and Resources Management Committee.
Experts from Shenzhen University, Shenzhen Municipal Party Committee Party School
and Shenzhen Polytechnic also contribute to the report by writing annual economic
development reports.

In 2011, Shenzhen fulfilled major economic indicator target and made a good start
for Twelfth Five-year Plan. It sees further success of economic operation quality,
optimizing trend of economic structure, obvious effect of pillar industry on economic
growth and rapid growth of newly emerging industry. The total economic output in
Shenzhen remains ranking number four domestically. Moreover, Shenzhen ranks
number one by per-capital GDP, achieves lowest energy-consumption level and strong
innovation capability.

In 2011, Shenzhen also faced various economic challenges mainly display in
following four aspects. Firstly, it confronted increasingly dropping of export volume.
Secondly, the benefits of manufacturing industry in Shenzhen rapidly declined. Thirdly,
it trapped in the double trouble of external market contraction and increasing operation
costs. Fourthly, it was challenged by co-existence of declining economic growth and
hiking of inflation. In the long run, external pressure and internal restraints by land
limitation, resources scarcity and environment protection will compel us to seek
endogenous growth drive and strengthen the economic radiation force of city center
area.

Recently, municipal party committee and municipal government in Shenzhen
addressed Shenzhen Quality which will become new benchmark for the local
development. To monitor the dynamic success of economic development quality, a
major part of Shenzhen Quality, Shenzhen Academy of Social Sciences established a set of

evaluating index system according to the implications of economic development quality.



Also, it used index system to proceed positive analysis by data of Shenzhen municipality.

In 2012, Shenzhen confronts complicated development environment including
uncertainty and instability of global economic recovery, as well domestic problem and
contradiction in the deep level. Allowing for gradually transformation of economic
development mode, strengthening of local government’s economic management ability
and more appropriate measures, economic growth of Shenzhen will remain stable in

2012.
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