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Towards A Stable Securities Market

Preface

Part I Description and Evaluation of Investment in China

Chapter 1 Fixed Asset Investment In A Growing Economy

— .Review of fixed asset investment in year 1991 - 1998

. .Analysis of fixed asset investment in 1999

= .Existing problems and resolution in the field of Fixed
asset investment

Chapter 2 Financial Asset Supporting Structural Adjustment

— .Evolution of scale and structure of financial asset

— .Comparative analysis of financial asset in various countries
and appraisal of structural adjustment

= .Major policies in 1998 — 1999 supporting structural
adjustment

P4 ,Prediction of the trend financial asset in a structural
adjustment scenario

F .Financial pelicy recommendation concerning structural
adjustment

Chapter 3 Capital In — out flows In An Open Economy

— ,Constrains on capital inflows and outflows

— .Capital inflows and foreign debt

= .Capital outflows and overseas investment and capital escape
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Part Towards A Stable Securities Market
Chapter 4 Re - establish Market Participants
— . Government with a further regulation
—.Securities Companies in a conforming process
= .Commercial banks entering into new field

g ,Financial institutions enhancing market function
F. .SOEs over obstacles

Chapter 5 Develop A Comprehensive Scope Of Securities
— ,Expanding stocks

— . Enlarging funds

= ,Government debt instruments in marketlization
P4 , Corporate bonds in development

T .Derivatives under cautious application
Chapter 6 Complement Securities Market

— . Improve government supervision

— .Regulate industry self — management

= .Enhance internal risk control

Part Il Special Features

— ,Investment system in transition

— . Venture capital in initial stage

= .Investment environment towards perfection

Appendix: Major Events of China Securities Market 1999
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