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FEEFNFREFRENER L, M EAFERLFFNTLESRRE, 7
FiE SR NEABBER. FANRMARAE.

1.1 ER5EEBL5F

1.1.1 EABERELFIHHRNER

FERAX—BET EMATFARHSEROEN T EAEA S, WHE
HRAWERARSEERUARMRA PO ZRA. FRAEM. SRIGUR
MAMREARFANAEHLZTE. #HREFR. B, FRFGRAARAE
%, HEMRARENEL, FEX—-HERALAIANT . BR, BXFE
BT —A+aomineE XEBREER. Bil, AXFERANEREMRE, B8F
—PNMAAFIFRAN. NSEER, XTHEE, AMMELEZRTRILR: ¥
%, THEBEATEMN. FXHHKM. KK, FERNENETER, FR
AHUXH; FRERTHETHERSYE, FREIRILTFEHEART
o BK, BRRERAN, REELANXIHRSE; FETUREMELE
R, ERFE, ERMUBAT. #F. HR. BRNEHE. BE, B8
REABBERAST¥RBRUER, flm, BFER. THEHES¥. #ELS
Praefir=E MR R E R EE SRR L1,

ABEHATAZS . MBREENEX, MIXEBAEREFITHTE
HEKRBREENR, FREFSMHEIENREMLEFEL, RNXEHF
BHSEREETET AR SHEALRESTRAEBNER, NETFE
B, XFER. BEELS. BRAFERYS. FRMENHLBERZEIARE ™
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ERLF¥

BAR, —EXEFAXMEFEN=EELH, EERAILFEXENXNLR,
B, xEEFRASREHEEETILNWREER, REEREATF¥HNWEEM
wMF, BRNBGFEHARGEANBEATEFES, MBFdH>4
BUER, EXMEMARREN. BAN, MEAGSHALXFREEES
FRREEH, ~BABRIEESFENIER,
EARRBEFATHNME, EFEANBEFE(LHLEEREFER)R
EHERNPLAHLLSHFEL. XRANEFEERBRAFTENHFEEFEANE
HES), REFHRENKENERTAEGEERERENICR, 2902
KN, B, ERFREFHTH, BRIFFAXERFTARFER, YRABRZ
BEH bR R MHSER
fg‘@.%%%’?*Wfé.@xﬂiﬁﬁtﬂ—ﬁfﬁ%%ﬂﬂ%Eﬁi%%ﬂiﬂ%ﬁﬁ%ﬁ‘F’
BN ERE(EEVAHEE) ZRAEBRERBADIRE, M EARRIWE
i, BRHLAERRE - FIF (Kenneth J. Arrow) 7E 1957 SE R F (KT MB B
REPESCRRBBMBERFF)FRLIE NP, MBPUANRBSKAF IR
PRERESENE ., TENRMBRENE, BERTELEE. HEEEME
BMEB=ETHAHESES, FUnl, MEBEXN =MEEERINARNARTH
xR R AT T 0. BN, H5ME 8RN w8 A E,
EGIHPEBE T -SRREAFEVRANGS; HEFREANEIFES
BIASER B FFIERIEFILER; REERNENNEEEMAE, AN
B RIR TR B R B0 B, WA =FBER KNGS BELH AR 52
ABM BB BARTE, MXWRTHEETEAE 2R, 00
BREFFAHETHEEIEUSELEEE. HESENERSENERSE
£, BRYANGZZEHFHAE—CHWEFFED, THEEN—BEHRY
REFEESRRAGFELE. 2 X EESRAAGE. Z2RES5FELEEA. MK
FREESAMKEREHNMEERE R, X P, B KIS B (homogeneous
information) BRIF R A A S U AH M B EARERNEHIZE. REEA
(heterogeneous information) RIEHR L HFHEFH B IBARBFE RE
B, AEGBRAREFRANFESHLFRBAZAMAEELY, Wi
ZHRTHRAS MR EMHEZ—. A3 B (public information ) £ 14 T &

® Arrow, K. J.. Statistics and Economic Policy [ J]. Econometrica, 1957, 25 (4):
523-531.

@ Armow, K.J.. Decision Theory and Operations Research [ J]. Operations Research,
1957, 5(6): 765-774.



1 8 3

BomBEMERSNXFAMIR, ERRTHXEIWEN, HXFBEN
HENHENTBEATHRENTERTHETHE. B AE A (private
information) R HESME ARG R REF M SR DHIR, WRERDH X
E, TH2NEHRREAEHAHNMRRETHHERSE, WHELEEBHT
(information lead) , R2Z, MAFHFEESHH. FEM. FEWFHHRT &
BEARGRIEXMKR, WEHBRTHEAALE T . B HERERE 148154
KA N FARF AL, 58215 8 (complete information) BRI T H B 5 EWAE N
Xt FRAEZFHRFREMLIWH N, K582 /E 8 (incomplete information ) M|
B ERBERSEEFALM UM BSEE. BEH - BIREER (Jacob
Marschak, 1949) B B3I /& 7 7+ 1. #118 4% (M. Nermuth ) 41 3% = 4T T
BHBEMR, A“EREH —ARMRESFIEMNAEENERNIGR
HERFHXMRR . HTHHF K (Stiglitz, 1985) XHE— B FARLEAL
TR IO, RELEEBARENEEE XA NEBFE
KREFFHERBBNEE, EETENIINFELESHBELNE TR
H—-BEHTAMNFEREFENTEERRE, EHEXNNEFAZEFR
YEXS TR 53 1 B 56 3 0 30 {4 9 0 L S 28 40 70 B 4 R 34 B 15 & (asymmeetric
information) , Y ARXR;E B BRI ESIABERFAN. ST EAF N H
HURAREH%TBEFRE THR LRI FHRE, AUBRELNHE
EMBMRERE, EAB 2B ATRERL SR,

1.1.2 ERS5XZFHTVXE

ENARNBEEEFNHSEDH—2HED, ENEHREEEE AR
HER, RUERXEFANBHELFNRR. FRSEAFNLREGAS
FAFPH— T EMERE, CREASHEFRANEERE, TUHREA
FRLH*BERANNENSERRELSSFNEEIEALER,

BAIATUATRILATEEAGESSFRHELR .

B, REXNSFRENAER. ARLFREEE. SEBMELE
Fo ARMBHITREGERKORHSH:, TEEEHNRREZ KD
fE. HERBAFES . FEd. FAABNLFHRRPRRFREL, LIRER
LFRRAOIMA T, RBEFRFEESH T VNHEERNLE . A
fF ERAREURSZHXKMABEERE, FEAMHE. SERE. EAN

@ Stiglitz, J.. Information and Economic Analysis: A Perspective [ J]. Economic
Journal Suppl, 1995. 21-41.
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#.EBRBMSEEFTENRE, REXREEEFERYYRNEHIR
B

HX, GERAREFHEERRENBRAZER. ATARERERNE
BERREMZMAH, BHEBERREAXAHNKEEM EHREIME, 8
MRFEFRGE, FUELUSEE=RY, mH T LR MY IR (s
N BAE, R, FH) WS4, BEEAFLERERES. MEERNEE
e TERMHSHMTUHESS, EHEFEEZN L. FHAMRELRER
B, MERREE RN ABRBEMUMAR., EXEBMLSEERENRM
BFRHNEXBELN, WA, BLOAREFEH, TEFEAZEAFLERN
MRGER. Hit, FREN—FFMAOBRENESEE, ESAHAYER
Bk, BERS. REBR., ADERKNZENEST, AR H2
THERRMEM. FREERSFEEMEES, rATILETRS, BLEH
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