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Hello, everybody. As we close the books on one year
and begin another, I wanted to take a moment today to wish
you a very Happy New Year and talk a little bit about the year
that lies ahead.

At the start of 2011, we’re still just © from

a once-in-a-lifetime recession that’s 1#<¢il @ terrible
millions of families. We all have friends and neighbors trying
to get their lives back on track. We are, however, riding a
few months of economic news that suggests our recovery is
. And our most important task now is to keep
that recovery going. As President, that’s my commitment
to you: to do everything I can to make sure our economy is

1
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growing, creating jobs, and strengthening our middle class.
That’s my resolution for the coming year.

Still, even as we work to ' our economy in the
short-term, it’s time to make some serious decisions about
how to keep our economy strong, growing, and competitive
in the long run. We have to look ahead — not just to this
year, but to the next 10 years, and the next 20 years. Where
will new '"1OVALons come from? How will we attract the
companies of tomorrow to set up shop and create jobs in our
communities? What will it take to get those jobs? What will it
take to out-compete other countries around the world? What
will it take to see the American Dream come true for our
children and grandchildren?

Our parents and grandparents asked themselves those
questions. And because they had the courage to answer them,
we’ve had the good fortune to grow up in the greatest nation
on Earth.

5 Now it’s our turn to think about the future. In a few
days, a new Congress will form, with one house controlled
by Democrats, and one house controlled by Republicans —
who now have a shared responsibility to move this country
forward. And here’s what I want you to know: I’m willing to
work with anyone of either party who’s got a good idea and

the commitment to 5°¢ it ! '. And we should all expect
you to 101d yg accountable 1o our progress or our failure to
deliver.

As I’ve said since I first '“"' 107 this office, solving our

challenges won’t be quick or easy. We have come through a
difficult decade; one of new threats and new trials we didn’t
expect when it began. But a new year and a new decade
stretch out before us. And if we just remember what America
is capable of, and live up to that legacy, then I’m confident
that we 27¢ poised 101 3 period of progress — one in which
our economy is growing, our standing in the world is rising,
and we do what it takes to make sure America remains in the
21st century what it was in the 20th: the greatest country in
the world.

Thanks for listening. And Happy New Year.
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g Last month, our economy added more than 100,000 Words & Expressio
z private sector jobs and the unemployment rate fell sharply. [bauns] v. AT,
% This follows encouraging economic news from increased auto = sz g

sales to continued expansion of our manufacturing sector.

Now, we know that these numbers can around
from month to month. But the trend is clear. We saw 12
straight months of private sector job growth — the first time
that’s been true since 2006. The economy added 1.3 million
jobs last year. And each quarter was stronger than the last,
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which means the pace of hiring is picking up.

Now we’re seeing more optimistic economic forecasts
for the year ahead, in part due to the package of tax cuts I
signed last month. I fought for that package because, while we
are recovering, we plainly still have a lot of work to do. The
recession rocked the foundations of our economy, and left a
lot of destruction and a lot of doubt

So, our fundamental mission must be to accelerate
hiring and growth, while we do the things we know are
necessary to insure America’s leadership in an increasingly
competitive world and build an economy that will provide
opportunity to any American willing to work for it.

I’m absolutely confident we will get there. I am
confident, first and foremost, because of you; because of
the of our entrepreneurs and business owners;
the of our workers; and the determination of the
American people. This is what has made our economy the
envy of the world. But we have to do everything we can to
help our businesses and workers win in this new economy.

Yesterday, I visited the

, a small business in Maryland. Over the past year,
sales there have grown by 55% thanks, in part, to an energy
tax credit we created. And this year, they’re also planning to
take advantage of a new tax incentive for businesses. For one
year, any business, large or small, can wriic the full cost
of most of their capital investments. This will make it more
affordable for businesses like Thompson Creek to expand and
hire.

So, if you’re a business owner, I’d encourage you to
take advantage of this temporary . It will save you
money today and help you grow your business tomorrow.

This incentive is part of the economic package I
signed into law last month — a package that also includes
a payroll tax cut that will mean $1,000 more this year for a
typical family. In fact, 155 million workers will see larger
paychecks this month as a result of this tax cut.

Twelve million families will benefit from a $1,000
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child tax credit and an expanded Farned Income Tax Credit © .
Eight million students and families will continue to benefit
from a $2,500 tuition tax credit to make college more
affordable.

0 And millions of entrepreneurs in big cities and
small towns across the country will benefit not only from the
business expensing plan I mentioned, but from additional tax
cuts that will sp1ir research and development.

11 Independent experts have concluded that, taken
together, this package of tax cuts will significantly accelerate
the pace of our economic recovery, spurring additional jobs

and additional growth. spur fspac] v. e, MK

. mission ['mijsn] n. 4{@‘,
12 And that is our mission. That should be the focus,

. . ) . i A% %A
day in and day out, of our work in Washington in the coming o
.menths, as we wrestle with a challenging budget and long- wrestls [ feal] . -
term deficits. And I’m determined to work with everyone, Gl
Republicans and Democrats, to achieve that goal. What we | ©'*'"#¢" [di'streekt] v. &
can’t do is refight the battles of the past two years that disiract #; A
us from the hard work of moving our economy forward. What = consume [ken'sju:m] v. i
we can’t do is engage in the kinds of symbolic battles that so = #&; %X
often consume Washington while the rest of America waits for | pattern ['paten] 7. # 2&;
us to solve problems. X

13 The tax cuts and other progress we made in
December were a much-needed departure from that pattern.
; Let’s build on that admirable example and do our part, here in
Ui Washington, so the doers, builders, and innovators in America
3] can do their best in 2011 and beyond. Thanks everyone, and
N\ have a great weekend.
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