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Abstract

This book are divided into. six parts, which are general reports, development
strategies of local financial industry, the support of finance to real economy, construction
of the two centers of Zhejiang, development of regional financial market and Small and
financial innovation of SMEs. Six parts are independent to each other but also
interconnected as a whole.

General reports involve two distinct reports, one of which summarizes ten valuable
experience of the development of the financial industry in Zhejiang from 2006 to 2010.
The other one paints a blueprints of the development of the financial industry in
Zhejiang from 2011 to 2015.

Part of development strategies of local financial industry points out that, the core to
create new advantages for the financial industry in Zhejiang from 2011 to 2015 is to
enhance the strategic position of financial industry, promote the innovation and
development of financial industry, and advance Zhejiang economic transformational
upgrade. Besides, taking Marine insurance industry and rural banks for example, analyze
the development facts, binding constraints and sustainable developing path.

Earlier this year, the National Conference on Financial Work once per five years
has studied and planed the key tasks of financial reform in the next stage, one of which
is to enhance the financial support to real economy, advance the service functions, and
expand service coverage, especially increase the financial support on the weak field.
Surrounding the key topic of Zhejiang economic transition and industry structure
adjustment, part of the support of finance to real economy discusses a series of policies
and measures of financial support to the Service Industry, the construction of marine
economic demonstration, overall transformational upgrade of the SMEs, regional
industrial transfer, enterprises developing out of Zhejiang, and some other important
areas of Zhejiang.

In 2011, Zhejiang economy occurs to be in the important situation of transition
and upgrading. Zhejiang provincial committee and government grasp the demand of
regional economic and social development change, and put forward two strategy

conceptions of construction “small and medium enterprises financial services centre” and



“private wealth management center”. The forth part of this book deeply analyzes the
construction path and evaluation system of two centers of Zhejiang. It is stated that
strategy conceptions of construction of two centers aim to make market play a basic role
in allocating financial resources, perfect the system and mechanism of financial support to
SMEs development, connect private capital to the financial demand of SMEs, and create
a new mode to solve the finance difficulties of SMEs in Zhejiang. Anyway, they are the
core strategy acts to drive financial industry transition of Zhejiang.

From the experience of financial center developmernt all over the world, financial
market is the core bridge of any financial centre. Therefore, establishment of financial
market system of SMEs is the core works and key steps in construction of regional
financial center in Zhejiang, and also the decisive segment in construction of financial
services center of SMEs. From the construction of regional bonds market, part of
development of regional financial market at first reflects the prospect of bond market
development in Zhejiang during the “ twelfth five-year plan”, then compare the
legislation of information disclosure system of bond market in China and in the USA,
summarize the legﬂ obstacles of PE in our country, and finally learn from the backstage
support system construction of Clearstream International and Hong Kong stock
exchange.

Financial products and service innovation is an important content in regional
financial center development. Part of financial innovation of SMEs puts forward some
creative indirect finance modes, such as warehousing finance, supply chain finance,
commercial unit usage mortgages, learns from the innovation experience of financial
market in Europe, America and South Korea, research the feasibility and operability of
issuing high-yield bonds, private bonds and assets mortgage securities for SMEs, further
discusses to construct an external credit improve system for small and medium-sized

enterprise debt financing.
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