@  (CEUHE)

v Smart Ways to Learn English

Fortune, The Economist, Financial Times, Forbes

K S ERMERTI

T |
,,,,,

Smart Ways to Learn English

IDELBRMEEIRTHDEIEI, R TR

(MEY . (BN . B . (FlET) ERRIE2IE !

FiErRAR R R . CET-4. CET-6.

S P g S S 4 ) QD FORH RO 42
v

www.waterpub.com.cn



R
E 54
17 47
e
R
FiLF

o

)

F AR H Bk 42

www,.waterpub.com.cn



HEIRE

HEMEZIT, —RWARMSRT:. (ME)Y . (BFEANY . Gafi
Y . (BAULATD %, NABRES. 2. HBZELA8R. T
FEMEIT R FEESCH, BERERS IR TIRA RS IR A RS, iR
YA LGS E 69, B AI{EHCET-4, CET-6, 3 i &5k i fig
i .

ZHPIRLE, MFIFALFHMEE, HRFEIRIZEIR T ZEE h ks
LK. IRBIELFHRTI, THREKDSHIMA, (EIEME B
LR R TIRFHHRAY FHR—ikdEE !

EHAERSE (CIP) iR

RSV SRS TFTRE - KX / JLEH, &7
FFE4%. — dbs o PEKAKHEE R, 201111

(HENE. IEMEEM)

ISBN 978-7-5084-9075-5

[. @R 1. QT @%- 1. OFEE—ESE
YO RLE V. OH319.4: F

v [E] i A B B TR CTPE 4 % 7 (2011) 55209844 5
FRNRE:. BFE =EHE: FFEE MIfkE. XNEF Hmigit: BEX

# & | S8~k

et & * % TEH &FT

HR & 1T AR EE AR 7K H AR R

At X EINERRS | 5 D 100038)

M Hk: www.waterpub.com.cn

E-mail: mchannel@263.net ( 57K)
sales@waterpub.com.cn

B, i%: (010) 68367658 (KfTHE) . 82562819 (f7K)

% - EEBOKERHESO (FE)

Hi%: (010) 88383994, 63202643, 68545874

4[] % M A5 T FIVRR 56 HA RSP B A A

HE hi e k5 B AR E

Ep Y bW EN R

M 1% 170mm X 240mm  16FFA  2025E3k  472F%
[ " 2011 4F 1LHE 1B 2011 42 11 HE 1 ZRENRI

Ep # 0001— 70004

E @ 36.805C

R FAARS, AR, EIR, AL, A4ATH AT AR
WALRA - 8405



BAEERE, FRBERE RIS
REESFRER, BAMRNLS, X4
WER, BN T RIBAFTSROR
8, X RELF RS A AR AL A B e B
i, EHRBO—AR, EARHDEE R
BEBARRMOKR, LRXEBRART
B, BOAOXT, MANKE, BAROT
RE—HKKEYIH, ER—ABIRAIHG
EHo

Cj
3,

%, zme EE T TR
|

{5 i BA

HREER, PUEECLRIEA
XEEHXFHLFMANEANG, B
AN EHMAOEDSER, XRLERED
BRBOEF TN SGMITN TR, Boe
BIRE R T ROEX AR RIS
FEHBE, BIHEERNE, 2AK

41 Staniey, @ rival that missed out on much of last year's bond-
trading rally, may have made a loss. The silver lining, joke Morgan
bankers, Is that at least its people won't gel paid anything like
Goldman's—and should thus face less condermnation.

America's big banks are girding themsalves for a storm of abuse
when they unveil their annual resuls, starting on January 15th with

Atian Chise. Vilified for vast losses in 2007-08. the problem
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5.
2

RIHRORIPIEB S0, HELFEEEF
XEHTRIB LA,

=, MFCET-4  CET-6, *

BEEIE IR R R
PR B B KOS SURBRART, 2
FHRR, KERAXERAMX TSR

3 # 1E B T AY 32 30 M 42 4R FI 32

now, for the pacesetters, is voluminous profits. The rebound in capital
merkets has pushed revenues back lowards pre-crisis levels. and with
them compensation pools. Goldman is expected to fork out $18 billion
for 2009, not much less than its record payout in 2007.

Bark chiefs are nol laking the issue lightly, They are addressing
skewed ceriives by, for instance, paying a bigger share of bonuses
s deferred shares, with a greater opportunity to claw money back if
irades go wrong, According Lo @ survey by Mercer, a o5 1, wo-
thirds of global banks and nsurers have stopped offering mull-year

S1anleed 1inuse: 10 new hires (how the others stil manage to get
away wilh itis baffing).

More importantly for their public image, banks are lowering their

" mpsnsalion (a0s® Investment banks used ta give hall their net
revenues o employees. This year it will be closer 1o 40%,
g Even so, the absolute numbers will still fook indefensible.

‘especially 1o the millions of Americans without a job. That leaves the
banks destined to please no one: the public will see the pay numbers
as disgracefully large, employees as disappointingly low The mood
on Wall Street is part frustration (that the cut in compensation ratios,
the charitable giving and so on have falled o sofien hearts); part 'BD

(over possible defections to hedge funds): and part anger (over whal
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financiers see as the Obama administration's fanning of
anti-bank sentiment)

Al three emations were heightened this week
Andrew Cuomo, New York's attorney-general,
demanded detalled information on pay policies from
big banks. The Federal Deposit Insurance Corporation,
meanwhile, said it would assess pay Structures in | depositissrance fund W ERKES
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And compensation featured heavily when the bosses of
four big banks testified at the first hearing of the Financial Crisis Inuiry Commission

But the bigges! blow was news of a special levy on large financial institutions to cover
forecast taxpayer losses of $117 billion on the Troubled Asset Relief Programmed (TARP)
The "Financial Crisis Responsibility Fee” will last a minimum of ten years and snare around
50 bianikers and e with assets of more than $50 billion. Each will pay 0,15% of its
eligible liabilities, measured as total assets minus capital and deposits (or, for insurers, policy
resarves). So investment banks with few deposits will be hit harder than commercial banks.

The politics of the tax are clear As banks' pockets tilqe again, they grow ever less
popular. According to a Bloomberg National Poll in December, 64% of Americans think
bailing them out was a mistake. Legisiators are under pressure 1o respond. Unvelling the
fevy Just before bonus season should play wll in the heartiand

But poltics is not the only motive. Hitting the giants addresses a genuine concarn about
banks whose size poses systemic dangers. True, the tax will
reduce the funds available to bolster banks capital, and they
may just pass the costs on to customers. But their bleating
about unfaimess—most have aiready repaid their TARP funds
with interest—rings hollow. Like taxpayers, they are set to get
ataste of what [t is like 1o cover someone else’s losses
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Language Tip |
| 1. The silver lining, joke Morgan bankers, is that at least its people won't get paid |
anything like Goldman's—and should thus face less condemnation.
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2. They are addressing skewed incentives by, for instance, paying a bigger share of
| bonuses as deferred shares, with a greater opportunity to claw money back if rades go
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Chapter 1

America in Financial Crisis
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Women's higher earnings seem to benefit husbands as
much as wives

c
=
[
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IT IS a truth universally acknowledged that a married woman in
possession of a large fortune will probably spend most of it on her
husband and children. That seems to be the conclusion of a study by
the Pew Research Centre in Washington, DC, of the lives of Americans
aged 30-44, those most likely to have young families. Whereas in
earlier generations marriage allowed women to achieve economic
security, now, it appears, men are more likely to benefit.

The root cause is the spread of women's higher education. For the
- first time in American history there are more female than male college

graduates among this age group. In contrast, in 1970, almost twice as
< many men as women in this group, 30-44, had college degrees. The
result is that in the half of households where one partner has more
education, it is now more likely to be the wife who has more. In 1970, it

was usually the husband.
Income tends to rise with education, and women's earnings have
risen relative to men's at every level of schooling. Men's income is

still, on average, higher, but women have been narrowing the gap and
adding more to household earnings. A few wives contributed more than
their men: in 1970 only 4% earned more than their husbands; in 2007



22% did. ; Key Expressions

_ That represented a rise in social mobility. But with it in posseasion of 5 (M HEM=264)
went an apparent decline in another aspect of mobility: I —

more people seem to be marrying within their education root cause AR

and income bracket, especially at the top. The best higher education & S MR

educated and highest-earning husbands in 2007 were college graduate A=SEE 4

more likely to have the highest-income wives than was age group fE#E

the case in 1970. At the bottom of the education heap, college degree A¥XE; ¥+ &
too, men are less likely to have wives who earn a lot. household earnings R B2 &
Forty years ago, half of husbands who dropped out income bracket YA R4

of high school had wives who earned more than the
average for women; now just 30% do.
That is an exception to the rule that, as the report says, "the economic gains from

is one other way in which the growing economic clout of women
increases their power within marriage. According to Pew, in
households where the husband earns more, women are still
just as likely to make the final decisions regarding household

e marriage have accrued more to men than to women." But there
finances; where the wife earns more, she is more than twice as
likely to do so.
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BAR, BERZEVEMABRIMEVENRE. BENBERR, EXEHERERE
RUREP, FFRURIZETIHERELELKRS. MAE1970F, XXBELERFZE
EBEHNEE.

BWAKFEENZEREREL. MAMHBAES - RINBERE LAY T B4
HBABFEK. BEABADASSE, ERUMEASEEE, HEXEERERAFRH
TEEE. EP—HBo2TMNBAEEBT T BM: X—HEE1970F{(NH4%, 200754
BLF2%HNTEERA BT BT .

X—ERELRRTHSRDMEOMNK, BENHFEEX—RRNES—FHERIMEMN
RB: EZANEFESACHERERY, BAKFERENALSE, X—ARESBAAZSD
ERER. 20078HERERS. KARZHARE-IHEMNRAKFEEREHBEIRR
MEFHIRERELLEI70FNES. ANES —n, REREMBAKEREENBAT—
MRABRSHEFHTREMERT . 4058, BE—F¥NPZBRUINIRAE —PMUALE
PELENETF, MAEXFNBEANE30%.



UERFINX—AR, CFESHRBREAEN “‘BAMERDEIES" NELTE.
B2 A IBRHNEFEMNENS —F 5 R B EEEPES NN . BERL
MIRE, AERE—LBMUALLEBNRESR, AHEHETHEREMBNREES
Ro MMRREFIMBARSHNIE, HERESHTEEBEURESN.

Footnotes szx—sEsan

universally [ju:ni've:sali] adv. ZLiEHh, Sk, F bt
acknowledge [ok'nolid3] vt. 7&iIA, &iff, R

Pew Research Centre — M EXHRATHENIEEFMIETHHAC
marriage [meerid3] n. £51§, B0, BEETE, BUES, &
household [haushauld] . —RA, R&E, RE, F
narrowing the gap 45/\=35

mobility [mau'bilitil n. [#t] &z, AR, T8
heap [hi:p] n. ##H, HAMESERRN—E

clout [klaut] n. M1, &H

Language Tips FazumEmEsmias

1. Whereas in earlier generations marriage allowed women to achieve economic
security, now, it appears, men are more likely to benefit.

BEX: AIRANINNIBEEHALAZR T LNZR, TNSREANZHERMEB M.

figtr: whereas2 “‘RE, BER" MWER, ATHEARX LA FEE; allow someone
to do something;g2 “AWFFEAMESE" NER, BEEE; itappearsEHHAIE.

2. Income tends to rise with education, and women's earnings have risen relative to
men's at every level of schooling.

B WAKEBEMBERZEMELL. MIXMENBAES —EIINBERRE LEHHEXT
FEMHNBAF K.

figt: tend to do i F, [EEFEAS,; relative to M- ELEGEESR, EEER, AT
H#E—RINBEEE L, TMENBMZHEREMNITLE.

3. According to Pew, in households where the husband earns more, women are still
just as likely to make the final decisions regarding household finances; where the wife earns
more, she is more than twice as likely to do so.

FEX: RERAHERE, DERE—LBEMBRALLTEENRES, KUEHETFIRE
REMBHNRZXESTN. MNRREFTHBARZNIE, ERESHTEMEBAEVEE
FM.

f##T: where3|SMEIEME, Bifihouseholds, FEMA P RURIE, - Pwhereth
EEFMAZE; Als as likely as B to do AMIBRAHEENAREMMRESE, BRTRARLEER, &
Frh& & Tas men; regarding 118, *F, fEEiiARdecisionsfiZ; more than twice as
likely to do , #EE % LEB:Fr il Amore than twice, R RAEZHATREM.

ORB—EFNH LR ZEREBAHIRG L,
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XEEZFRIPRABE, HO%6, EAMEAKRSEK, =
BERENFEHMEHRRETRE, BILESEANAGRRE®M, &
MMET FE. AU, ZESBBIEEEIRYI. BMEREH
BEK, ZEBEMENEYAKIES, ELANNEECERTE]
X—%k, fiAA, EFRBEANFHIZUNIAREE. 44
—RAMICAMBEERR - ABIEL, XENEYBKAZFEIN
REE, TANFRACNERNEENER, EXEVNEEIRE
F. BEEBEARTHERYITRACLE—R, LANATETRRE
MaF. BEF —EHBYLETXINPWREF L, BISFFNRSHE
BREAENEFIM=S, BE®RE. ATHEX-BREETE, 3
EF MM B RERE R TR R

Hard times have left many pets homeless
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EARLIER this month the head of People for the Ethical Treatment
of Animals, a non-profit organization, wrote to Goldman Sachs. Animal

shelters, the letter said, are struggling to cope with a surge in the

number of pets that have been abandoned because their owners have
fallen on hard times. Maybe Goldman executives should give their big
bonuses to the dogs. Sadly, it looks unlikely.

As the number of job losses and foreclosures has mounted over
the past two years, some people have chosen to surrender their
animals, unable to afford pet food let alone veterinary care. Many have
brought their dogs and cats to shelters. Some have been less kind,
chaining them to fences or locking them inside their foreclosed homes.
One kitten was even left in a mailbox in Boston.

Looking after these pets is becoming more challenging because
many shelters rely on government money and have seen their funding
cut. Animal Care and Control of New York City, for example, saw its
grant fall by over $750,000 this fiscal year, around 7% of its operating
budget. Fewer people are coming forward to make donations. Some
non-profits are trying to step in and encourage people not to abandon
their furry friends at shelters in the first place. Pet-food banks, which
give pet food to people in need, have sprung up across the country.

The Humane Society of the United States estimates that around
6m-8m cats and dogs end up in shelters each year. Only half are
adopted. The rest are put down. There is some concern that even more
are being put to sleep now, because shelters do not have the space
or money to keep alive animals that have not been adopted. Fewer

people are coming forward to adopt as well, presumably because they
cannot afford to. One non-profit organization, Pilots 'N Paws, connects



pilots to shelters with dogs that have not found homes. * Key Expressions

The pilots volunteer to fly them to other states, giving OO BRI

fallen on hard times H¥F &%
The internet is playing its part. One organization, foreclosure #E3R 5 E AT B EEC

ForeclosurePets.org, runs an online billboard that veterinary care Y277

them a second chance at adoption.

allows people facing foreclosure to find a home for their fiscal year HEEEE®
pets. Adopt-a-pet.com uses its website to help shelters operating budget j& 5% S

advertise and send e-mail alerts when certain types ~ furmy friend 5EMAR (GERH)
make donation &

of animals come in. By the end of 2009, 8,500 animal
a second chance X—k, H—REHE

shelters were using the site to post adoption listings for
140,000 pets, up from 6,800 shelters and 98,000 listings
at the beginning of the year. Now all that is needed is 140,000 good homes.

I MERTHA ZE M TR

ARREME, —RIFEFNENE—IMAEKMBNATA, EELEREHA. 5
PIRE, VIR FERENEZFNRIRBFI L. BUEANEFERE, THHEF
EMNT. LFSENERINENZRZLEZSLTA(]. ATHEXE EEZTATRE.

I £ FF 8] SRl REFPERIZA TR R ESEUE RN EF, FE AR HREBEYRSM
ZYINCHRAMERERFED. REAREWEERE, S—EANFTPAERT, 1L
YU BE B SRR B FRMEh. F— R/ NVEEEREFERLTHN—MEHEE.

AR LE 8 i 3R 0 A L B BUR A BIS BB RE N, REREXN B AR
To BN, AANSMEFNERLSINBNAMEXNMNYERFREMRBLD TTSHERT, X
MY F NS EREMNT % BREDPARIRBR. —LIFFFMIE EREFRAMEMA
NARE—FRRBHNHAEDNEDNRERE. BYRVRIT—IBYVEARKIBHE
VEVRNE, E2RUREEFRELRT .

BAEEX D24, SFXETMITHCERHESELNEARBEWERE. B —¥W
GiFr, MTHRIABEBET . AEANBZLLCEESHBYBRARIET, WEREFT
BHRFEBAZZIERAFTNEY . FRAFEVPALELT, KFERABNREFT
2o Z—TEEFANE—ZREVRE, BTRINMRRAKBMEKRER. TR
SERENBIETRRBEII RN, AFRVNIFNWATFNNE.

ML T B—NMER—EBRBEWAR, EET MWL S8, LEEBUEBE
BRI AR I EPNREI—ADFR. 87 YW 36 F A ML H BRI UR 14T
&, —EEMFEYERML LIREEH. F2009F K, H8 S00R MU E AT FI XM
WA1AE ARMEFRRFIER. MEFY, {NH6 800RKAMAT 798 000 FKAFEE.
Wi, BERFNEVER14LR, eNESHF— M FRENTF.

O FHAZT A FHEE, A5FHRGT GEFRETRT) ZEABHRA, FRALRHIN K &
AR, MAETR PRI LEAFTRASE S, AR AP SBRERFTERTAT.
@ IARMEFA, RE—ABRAEERL A LLE MBI AT FRATILAZ 6 F BALHE,



Footnotes Bs¥—AEARAE

shelter [[elte] n. #iAL, RF, FEAPAT

Goldman Sachs = % 5%H®

executive [igzekjutivl n. #1T%&, EBFEAR
bonus [baunes] n. &%

veterinary care £&i2f7

funding [fandin] A &ITKERSM 7 Ak E SRR
pet-food bank ) EWRT®

presumably [pri'zju:mobali] adv. #ENFZSR, KA
billboard [bilbo:d] n. &R

listing [listin] n. [it] /5%, 2%

Language Tips FRZUANERESHIAR

1. As the number of job losses and foreclosures has mounted over the past two years,
some people have chosen to surrender their animals, unable to afford pet food let alone
veterinary care.

FEX: ATFEERFE KW EPEIZENGEEARENBUERM L7, FZ AREX DR
ERYRMMEBY SN BAMERERFTEY .

AT mountERER ‘B, &7 , AAFS|HA ‘THEAEZE-—ESE” HNEE;
surrenderF EAMNEER “RE" , KaPR ‘X, BF" HWEER; 9FFEEHIRT —
PMPHAERSISHFHFRE, MEDHZERE—FEsome people.

2. The Humane Society of the United States estimates that around 6m-8m cats and
dogs end up in shelters each year.

FX: BAEEXhESGT, SFEETITE60E AEISE AN EARMEIKETE.

@ nEFE—EEAGRE: It estimates that--, AAZEX—AENTE; BEIENE
millionfy 5B FEZ X2 “m” , H4h, EFH “bn” , RbilionfFE SR ; end upX—RIERT
%R, FEUHEBERKRAERPRESNERRRMERIE.

3. One non-profit organization, Pilots 'N Paws, connects pilots to shelters with dogs that
have not found homes.

FX: B P EEFMNA—ZBREYRE, BTIHRR R AN R K.

fi47: Pilots' N Paw®one non-profit organizationfi[E{iE; BIBEFH2H 7 —MAdE
connect to---, #WEFRRWEBERRAEIF T, ARNEBFMNTHTFEHNELTAZ
dogs.

@ BERAMELGRTRATFERNE, ALRRB LHIRT, FiafLaRs, SARLBEIRE LN
AHRF—RBHRIT, REOIWTATIAN SHEIN TEBREMNELA H AT HfH G TIE,

@ BABRFARENENRA, EHO T XANELEEZY, GAEFP 2R, BT PHHABIRZIE, &
RARE R B ERMEM, 920 8. 0wd) Wl EAISONEAHH, EL Pt
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RESZFER, BNEEK, ML, BEREDKEK. XNZER
R EZF LR ABEARR. HRENBRER, WERiL. &
TTEXRXE, EAHBRENROBBETUENLET. ZENDN
WETHK, BABK, FBFEHAB—FLE.

CHRFER CEEHXENRRBH LR, NEEREHELR.
EREXHNERSEIL RS ZE, BLTAREATRELETHE
BK. EXERERE, [ITARERRNME—E “ENS. TES" Hhig
K, AEMDHRKBERR, AENE LK T3.5%, HE&RZKT55%.
REMXENINEELEK, XESLES, FANRERENFE.

NEW YORK (CNN Money)—Great news! There is no inflation to
speak of—unless you fancy a burger, cup of Joe or candy bar every
now and then.

Yes, inflation may not technically be a problem just yet if you look
at the latest consumer price index figures. But agricultural commodities
like wheat, corn, coffee and cocoa have all surged in recent months.

Assuming you are a carbon-based life form that actually needs to
eat—no offense to IBM (IBM, Fortune 500)—this is not good news.

Some food and beverage companies have already reacted to
higher commodity costs with price hikes while others are discussing
the possibility of raising prices.

Starbucks (SBUX, Fortune 500), for example, has boosted the
price of some drinks. And the chief financial officer of McDonald's
(MCD, Fortune 500) hinted in an earnings conference call with analysts
Monday that the company may "raise prices where it makes sense" in
reaction to higher prices of beef and other commodities.

So the spike in commodity prices bears watching even if inflation
doves can point to the fact that the cost of food is up just 1.5% in the
past 12 months according to the December CPI report.

Food prices may be a bigger issue in emerging markets like China
and India, where fears of runaway inflation have actually led central
banks there to start raising interest rates.

But some worry that those problems will soon find their way to the
U.S. as well.

"Higher inflation in food prices is not going to be contained to
Asia. At some point, it's going to have a major impact on the American
consumer," said John Norris, managing director with Oakworth Private
Bank in Birmingham, Ala.

Norris said that before economists, or for that matter the Federal
Reserve, dismiss higher food prices a still non-existent or phantom
threat, people should dig into the government's CPI data a little further.

According to the December report, the prices of meat, pouliry, fish
and eggs were up 5.5% in the past 12 months. Milk and other dairy
product prices rose 3.7%.




"The price of stuff that we need every day, week in
and week out are going up at a much higher pace than
consumer price index &#% AT RIEE
Federal Reserve EELfig
makes sense HiHE, - HHEE
emerging market F3¥mi5H
central bank JR4RIT
managing director & &EH
milk and other dairy product #%! &
grocery store #:H¢jE

many other goods," Norris said. "The consumer notices
when they go to the grocery store and the bill for meat
and dairy is significantly higher."

Will the Fed address this when it releases its
next policy statement on Wednesday? After its last
meeting, the Fed reiterated that it believes "measures of
underlying inflation are somewhat low."

Diane Swonk. chief economist with Mesirow
Financial in Chicago, said the issue isn't really inflation
perse in the classic sense. Fears of 1970s style inflation are a bit overwrought.

"You can't have major inflation without wage growth and that's just not happening,” she said.

But Thomas Cooley, professor of economics at NYU Stern, said the Fed can't ignore
inflation altogether. He noted that there is possibly some good news for consumers on that front.

PH—FHB! MRIFRBVORE . MEEREEENIE, PREWKREATZEE.

MRARE—TERFHBRZENRIERNIE, BARDMERD, MEARLER, BEREEKRTED
EEE. HR, WILPTAFMENE. XK. MEAMT AT 22 EMHR~=mNERFHLEESL.

BRIRIREZDTARABSHERMUNYIE, BEEKERBTERY-——LEHXIBM (5750038
dh) —ETHERMFER.

3 LA AR AR ENNRNEA, —BS RSN AR ELRIITE), 5—LNIEETE
ATRERIER T

BlmE®B (SBUX, 5750058k 1) MELRE T —MIRAEMNE. 2% (MCD, #
50038 M) MHSBREERBIERERESPRET, A7 NAFAFMAMEX~RNEH
E3k, AR “ESETTRERN .

P ABDEFE B AR TR HE, M EBKIGR R AR, FX L, RIBI1ZAMHBENHEELR
RENBE, EIX12MARREREFNEKT1.5%.

PHEENFENRE. ENERFENFTHEFETEEIRT . XLERMNPRBITECBEK
SR, EEFHRREFEKT .

ER WAL AECHESLEE DA A R 5.

R E D MARBTRAAIMAARITHNESLEBAY - BRAE: “SYUNSMIMNEEF
*k, B EEHEEEERLM. 7

WHRETEY, EEFERNAREEKMSEDAEIN LKERIZNRRNKZRERZA, HE

ENZAKIZNBRAEFBANERENRERSTE
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