B

A EE




PE AR XFEHMRH
-:lt??f°



EBAERRE (CIP) BiE

EERETFY/BEEER. 2R —Jte: TRARKFEHRM, 201111

21 LT RFIEM
ISBN 978-7-300-14304-0

[. OF- 1. OG- M. OEHREF¥*-"B%F¥8-## N.F11-0

T E A E 1E CIP ¥dEfFE (2011) 45 204504 B

21 L FF RI|IHAM
EERZFFE BB
HEE T

Guoji Jingjixue

HEET PEARKFEHE

2 # desipRFKEIILES BB ZRES 100080
B i 010—62511242 (HHRE) 010—62511398 (FEEH)
010—82501766 (HERIEE) 010—62514148 ({76
010—62515195 (EFTLATRD 010—62515275 (TIREHR)
i Ht  http://www. crup. com. cn
http: //www. ttrnet, com( A JCEAF R
2 W FeHE
B Rl L XMENRIE A B &k 20064E10 A% 1R
M R 185mmX260mm 16 F4A 20114 11 A% 2 iR
B % 18.25#T 1 Bl &k 20114811 A% 1 IKERRI
S ¥ 417 000 £ # 29.807%

IEBFRH TR EPa Ak MIrAEMN



S FERIAUY

2011 E LAk, R FEEFRMLSFRETHEK, BRERMA/LTRME, —&EH
KM ERURFEIBERRE: FTERMICRENE, BEFETHRE. amFARmaY
WA bk, ERBRESEREMNFMNEFERY BB RXE5E; W, LEBERG.
MR MR R TY, MR EFOE RS TR E L HAME, WA
BEREEEHETEEWHAZY, FHFERRLHER W RSN ERHER. M
HHE, BARRMAMNRARE, FHTHARNBERERE, HiElkaREd AL, o
BRI, ARMIHME, BERARA. PHREAR . R RPEFRE. #HER
P EREATIR T E NSRS BB S AR, H R MMM MR, EXEprE
ARPEE AT R A A R OER, WEBITHRMAR A2 BBRLERNER. K
TSRS SN AENA IS E .. RRBITHEMAER T LT A%,

(1) BT R AERME XM, FEMMMAARG), EEEFREENAERA T ENE
A At R R AR R R EE . BN, RREmmAatrREXxE =Rk SHOE
AR 5 B 25 RN, AP AR ERMTRER L O 0 ERO& I, B ERE
IR ITETR . B EMERNSERNR G RANBRDIER, HA5 &R RT
PriFE A R REETR N BIE AN, Fet, BREXTSMET R 5 i e F e ik it
REH. Hln, SHrEERREMAAFRANREZFNERE, PELSFHEHEK SER
WSR2 ST AF R . B E QFIL A QDI XK EH E BRI & mg, DL A 3£ 2 Ml F) S FA
SR BHRIA

(2) sRALT FAEAGE KM, ADEEEERET AR L EREF IR
R, mpREWH ARt ER. —tEHER., XEH (A TFABILREYFEER). X
PIARSMEE. MM ERETE. LB, PHRARB . RESREGEN. M

1



Ml OIS, HEHREN=TTiFit. BEAGLAPELN. BREEARNFLE. BAKED
X, HHRASTWEFELEMES. FATEERFHCEEAER L EfTHREET. K
HREEY - iEN (BEL) A#RYEE. R8REN (THERSWHIES) EANR
i, 5l SEAiE S iEE,

(3) BRIE T HM ABKBH AR ES, MBRT RO A LEMEFE. M, e
TH—E, BH%., F1+E. FHHEENHF. XLERROREREAMAENEMS, E
RARENEE . SRR iL. RELRYELHERE. KESFNIARES. 2BEEE
DU KB SRR R BB NERNE N . ERSFFHELRERRI, EXERE N4
HAFE, PBH-OFEH. EXMEHSAECH. WE/RH-FE/RECHNT AR
B, REARALFERHAE.

HETHMEEMEE A%, S “EI58%” NSEEER. “BH” wEE%
. PPT 4224t

AREBITIRPSETHEEE., 2HENZFEML, 5IHTHEHFH. BERIMNCE
HMBHETHFMENTR, ARERHE! HFEZMEIMN, EESHIE. B8, UEHSEE
iT5E%.

B
201145 A 18 H



L RAMM

N  somws
J)

EPRZPF%# (international economics) 27t E R H 5 i MER S MBS M - 2R
R BB LB FR . REEERRN - S£F/RKEH 1953 FHR T HEAIEHB
B (EFEFE). WE, ATEFERUNEAIERERELSFZTENARY X, EHiR
ZTENECE SR EREZASENENR, RAEREE. EEAIMEFT 2L ABH
2, ERSFFEPEERBEHETNHER. £RE, EREFEHBEFTIAIR
FERAREELHEOREBZ —,

MERS BB, §RaHk. EREHANEARRE, E-BERSALEZM
th, RESHALFNMLTKAMEREHRME, BRSMAE TS, PRSRH 2855
7. FEd, HRLFEBROAFERAME, FEESERA. AF. A THHNESE
Mz, BESHBAEAEBHEREFHIRR. FHE, FEFVERETFEHH K2
. ZEFWEPRZTFTIRE S, REEELEE ARG FFBEEE, AR 5K
FAFELE, FEREEREFFHEAFEREBE, ATHERSFARERZFFREL
PHEFNRE, RMNAABEFHFLRNEITRE TiXEHM . BT LUERAR
MR, E T LMEATERRA B B E & BT #0552 2% R B Br B 5 2 A -
REMAEEZRAN.

EBEREPHARKEHUATRA:

(1) EW=E, AGRE. BRI, ABaR1E. iR rERREHBS. B
Hbr A7 A, ERASBESHE. EEERWS):; ENENERSMIBS, UIEEK
WX HILRRE ., FREF THEMETHEK. ENREH L, 2HEBUEENR, Hip
S5RENGE, BEE, AIEM, BRI

(2) HEAPHEMRPSRERERE, EEED. BREBREST, HREMMNEEE
T, WL BERARAREIIH, 2R HCEEAMERINFEESE,

(3) AFERIEFSH, ETHY. EASZRERESTFERELENEM L, 2BEX

3



BAEPHELHTAEERES., X@F. EIJ58FFAKF. H, 585 EHE,
FHRELTBEMERAEEL.

AHRE-TEEPIRMBR, ADEEHT (9L) HEEHN, AFTAHRIT. 4T
ZH . ARERE. BE. BRSER. SEPRE TENAR (LUERAF) & SE
E R, B—. 2. =0 H. AR TE); B GENE); F# BLE): 28K
(BAF); Fak (Eh, +=, +AFE); BEM E+—8); RAE GEHIE);
e GETED; Ehgd GEHRED; BER BN, +L38.

ABEREFSETEHNIFEZER., FERNBEHM SR, BRRARFIITEEL
wL, HHF A2, it FHERA THELH., ¥E. ¥RER. HRHTARNEHS
B, BIO—LEHRERRES ST I ST, Eh—IF508!

RIMENRFERERSFFHM B RNERY, HHAERS A B A RHMA#, o
A2 AT, BEERBHES. B, BTHREKTFAR, HPEEFAEHRZ
4b, BRI SEERIFEIE. LUEARKBITEE.

BisE
200647 A 1 H



BRI

7 H5 BT ST R Y IR A 1t YO R R A R R BC B LA R A B P R A M R PR B R R Y
Bt . ABUEREFXRARRINIR, REMRR TEHREFENEIS 5 LR, Rt
b, 2B AR+ AR, I=RAERESET, QFEERASEM. BERASBR S
. ZEREPRRS; FREVEREMEBS, ABEERECCSTRRE., TREK FTHE
MAFHK. EREFSEHLE, SBEBWNEER, B SEREVISS, ZE™E. £4
AEEBEREFEREFEROEAME, EFARIEVHELHFTATEL, XBA, E5J5
BE. ROIFAE.

AR LME N LT ERAEB LR AR L E b, S LENERARBHFE
P LR E NS E TR AMER A S F LR AR AEE KA.

o



LR

C{-}) .
S R PTTTes 1
A ERRAF BT R G IZE rrvrrrrr e 1
M EBRRSHIBIBAIREAS orevver 4
B=F AEBRABRTRHEGEE I oo 6
-3 EERT BRI RELR] - erreeeee e, ]
N AT R S TR FMLR 8
WA B SRR TR —BEIEG - 13
B EERERSFISHBR SR oo 17
BB HIRBIBEBEIE - 23
%_."ﬁ' B S HIB A S ceceereereiniiiii 23
B ZEFPIAER et e 24
o RSB RBIESTEM - 32
W HEER. BUHSSEBRBIE e 36
WA HEERFRERL oo e e 96
A BRHEEHEZR coeecrereene i s s e 38
Wy RO SERE S —RRIIE oo 42
R RS iOE LAl =V oF. T e U U PP 46
B EEER. SFEEESEBRDIS oo 47
WA EEBRRIESHRAERII e 47
BV HOTFEHYSEEMBIYSAEIR oo, 51
WY EEBERISHERAIEGENTE --rrerererrrererraree et 56
WIS B RE R S B A RITEETIL e, 60
BRY BEBEEGEBRTIE ooroeereerrorrererertianireetii e 64



%ﬁﬁ ié%jk ﬁ*@,‘tg@ﬁgﬁg ......................................................... 792

O - Tecg O RS 72

F R I e o £ 1 e Y 75
yay=a: ) -t ot I%%ﬁ%g@ﬁ;ﬁg ...................................................... 81
g Iz b 1. 81

B VR 1 = e e L i = O P S 85
BT BIAMELBESEPRRE -orcveerrriiiriiiiiiiiea e 87
=y AT BEEPRT L oot e 88
R PRV ISEETEID c-oeverrrrrrrmrrtiiie e e e e aaens 90
BLE RABRPECEOBIBIRIE e 96
B BEEBIIHID oottt e 96
T GHHEPTAVARIIEEID e e reenrr et e e e e 99
B ESPE TS BUETIHTE - ovvorverrrrer et ettt a e e e e e a e aaaaa 102
IO R R B IE R s ettt e e 107
B BRI SRR AR oo eerr et 111
A EERTSEELRGHIEIE - oo 113
BT R oo e 113

B T I I T - 124
i R T 1N U RSP 127
A [Tk ik IR R R R L E R T T T T T O O 129

Bt 5 ﬁﬁmﬁﬁ;ﬂ BT g L = U 133
A XIRBT AL SEBRFERIR - oo emrereerrnreetie e ee e e e 136
BT R S . N 136
et @ﬁﬂ?‘ﬁﬁﬁ{ .............................................................................. 139
B TEBEBRBLTY - orverrrrerrermn ettt tirertae et er s tatereneaenaeeen 145
B—1 Lélegmf;j]gg}glfa .................................... e iteeeeeetiarereria i, 145
B A EBRTIBIHILR I cooeevvvrererrrennermerrrirenneereeeieieeaeeeneeennns 149
%Eﬂﬁ- %fjjjj@ﬁi]ﬁf;f] ........................................................................ 154
SIS BEAREBREERS oo vreerrermnrmim e ettt 156
St —= IEIBR B AR GREIE 2N ] - ovo v v 159
B— TR, HEBL SR AIEZ - oevrrreerreneteereeiiieeeerr e ee e reenns 159
T A EBRAL IR BIBEER oo eer vt e e ea e ar e 164
B %@/Z}ﬁ‘jm%ﬁ;ﬁ@ .................................................................. 170

g N = A £ T PRSP 175
R I o 17 g A = RO 175
BN @Fﬁ&ﬁﬂ"]?ﬂ%‘: ........................................................................ 178
- I £ | N 2 T e USRS 181



BS== WML i ST BRI - ocvreererer s 187

B9 A5 AR EGIIHER oeeerveemrrtesen e 187
S AG FNIHTEG oveevrrrerennnnnnmesn s s 191
= T BRG] vevmenee ettt 197
PSS SRR -vvevvrerereessrermomemmnner ettt 198
M UURE TEPRETRYY - v 203
B A GETTYTERIL - ooeeerrerrrm e 203
%:Jﬁ T S A B cvvererremmr o 204
EE AT FBRITEAFI cevevvveerrere e 209
BEPOHE AR TR - reeerntemn ettt e e 211
EEY  BPEHATAREII ceee 216
BT EBRBEAEE oo 224
MY BRI ARSI - 294
A EBRUCS BRI AIHT - oerre e 297
B EBRB AT - 231
HPU  EBRU S TRRE BT TI AT - ereverereemeermrmmmrteeee s e 232
R BRI TRIEMBIRBEE o rreeererrrerre e s 236
F—A IS-LM —BP IRl  ccereeieii s 236
Tt B 7 N P 249
WA BRI GEMRR-EIEIR e 244
bR PR TR IETMEBIFBLIE v vvvvrereerrrreerrerrereermitttr e 248
Bt FENICARGIEE GHUE ERR ovrerrrerrmm et 248
WA RN EEAR-MIEIRIAD 249
WA BB G IR ARAYELIR - cerrrmerreemre et e 251
B1TAE ERRLHBOERE oo 257
B EBRSFEEPMERER - e 257
WY AT BUEMERIPIA G I crverrrerrrrmrmammaarieeanre e, 260
%;‘_—'ﬁ @ﬁé’éﬁfﬂ%ﬁ}ﬁﬂﬁiﬂ% ............................................................ 262
B0 BEBRFETIRER - 270
| T T 278



GRS

FEoWHFKBRLUE, FAEA 20 4 70 £k, BREFFELFFOEAE
B, BWERI M FENZ—, BREARZHEN. SFEREAXKEE T —EFLaR
HER, BETERSMXWEATSESRERNERTS; ERRAS . BERREARS)
MR R R, S PMETEELFHHELIKE; BEAFANRELR, #—2HIETH
Brir IT; EEBARRMEE THASEARZHMNE “BE”; HFEZER, FHIREERE
FERMIIFBRBEEREY K, FHTEERSFFENOIRMNR . EFRE5T IR
AF LA R A HE

BT ERRSTTARPI RN RSN

—. BRZFENMRITR

—HEE R T EREFEMNWRANR. R - REBHKE. FERE - RIANEREA
K “ERERZE LT ENT| ZOF R EERR T BRSFERRN EE."O §ER
RZAR: “‘BREFFMRERZRAMHEEREE, Edoth—E -5 R H A E %K 6w
diry FFFAFE SRR, P E AR TR ERIBOR . LA 3 40 B R X B 2 84 48 F1] =
EHBNL. XFERFANLFRAXRAZERABG. . XUEESFHEE, R
XWX EHE."Q W - R - FIE/REM, NURBERE -] - JEREEH. B

O [X]RF - RBHEE. FHW - RAFE/RE: (BRFREFFE), . PEARKFEMR, 1998,
@ [X] D EREE: (ARSFFE). b, BEPHRE, 1998,



HMZ RN, BEERSFENMaES R mTHHABREERLAZTEMNETH
. ERRERERZS IR —EAE S8R AR, S AMEsTEK, JHRT
BUR B SHBOR B — B = T ge = 7O ,

ALEY, HRZFEMTIRMBERTRAOEENE. —ERRTRAEMFEHEA
MRLEE;:; —ERRAMNRESMEFRBREORS . iERHREEREE, FERHR
M. RITAN, ERREFTERIIFTRETT A FEE AR E L RERT 2+
EAMEPREFXRANBE., MEZ. BRSF UM R 2ERAET XA,

—. BEFREFENEERNSE

HPREFEA MMM ZMZ 45T, PILAGBIFRAERR SIS MEPR SR, HRK
HEFFHSHRWRAE, BEFEAGHEEENRT TE L FTEURBLE MM EET A,
BTEWE (real side) MBIE. BRSHMECERR T E L FEUENEF ST IEE
TH, BTHRMME (monetary) W5, B MFEE W EHIR SIS TR N T BUSH 05 W
¥4 (open economy macroeconomics) = EPFRH 14 5% (international monetary eco-
nomics) ,

HEr A S EIE ERMRAZ MM, HBHECE. HH52FMK. EXEFRRI%ZN
R, B E B R 5 R E R E bR 5 BRI Rk, ERRSeES S EMSTAMNCE
WHEHE, ERUCORAREESE0R. ERTRTHES, HRERSFEIESEERK
AREFHIEAULSEHEANLFES. 2F— KL RBENEFERFLEENE WHE
o] % .

=. BRESFFRHIE

EFR R T FRETF LN — DMK, BEEHRE.

(—) EbsLETE ML 5T L 2 M ERR LT % £

X P S LR LRER, BRI XEK, “G 1 EFFEAAA A CE
FHAFBURER, (U — SRR T — RIVE—RLBFEPHRFFEEN NS, winx
Bl HAGEXKH G B 2 IR e (L) AT 6k B A )28 b i 4 N B R 00 5%
%.70 “HERFEHA TNER, ERSHMRLRE SRR, - Ex
A ED. WAMINBERMARAS, X HLBRERATALERIENMHRMOBER
B EMFLFTPRFEPRE, AERCEMERFEMN, WRX 25T
RAF, RER—MMARFIRKTIE; MR ECBEITERGE, 2 %58 EBOE i E$H 8
RREFFHERYE, BREEHRN.”O

ATEHRZFERTHER, HEFBETNENRELEN, HRARESENRT
K. BZERMELAERBARXL, MIELBREMREAL. NEKF2R, EREFE DT

© [R] FHEH - R - FIS/REME, PEIRAMEE - J - FRE. CEBRLHFS), J50, HUM Tl iR, 2001,
@ [&F] G Hll/REK: (EFE¥F%), L5, PESF MK, 1999,
Q@ [] 4L - A« EHR. B8 - A, (ERSHFE). LR, SHB2REL, 2001,

2



FEEANNEFESEREFERANF 5 RLT S5 2 M ER URMRE A
ZERX A, BEZEEF KT E 518 A0,

(7)) EERZEB AR TENZE S

TEERZE ST, ERAFENRYHAS . REHALSMBERANNBRRANER. F
m, FEXEFRRGIES, KBHE, A, FTIESIFEXBEE, LERRHE.
FIRPERFHROFERER, BRBCOFEEREE,

(=) EASHT SERSETETrHlEIAF

(1) #FEBAIMBITRESFAR. AREREAARNERE. S0 EH. RN, 8
Fl. . RBAMCAHER, EREFEEASMSITHRMEERANER, AMIRER
FENAFRKEFET&E, UEZRETE HiR.

(2) ZFHTFERERNPREEMNNBESERRR. —Bms, #—EEA, £
FATFRESTRIELBYE, BERERZSFETYH, 2FMEINSER AL EZHY
=Y.

(3) WHYLHREERAKZEAR. B TENKFNS, EEERZETS, HHlE
EAZEHRY, THHTREKRBERS.

M. EREFESRMAXEMGXR

(—) HbrsrE SR SITENL &

bR St R EFFWRARRE: B—, WEFRBMICEFY, BEMNGHE
FETRBRERNDIER. £, BAEREMDIEIR. BT, RS UEEE
oIS R R EERE B2 51 RT3 T8 Mk R R AL R 5 s e .

E PR 22572 St R 20 55 5 i X 5 R BLAE -

(1) EFRME L, BREFFHHEIRREEREF LR, Wit FE5HEOBFR
REBEGRERXE.

(2) EFRNFEL, BRLFENRUNSEEY RER RS ER S5 EERS B E
KEBGr, TUIMFLTABRT LRNAS, B REERMRE, it Ry, BHHnRK2
o, Rl HREBEAFA. R SWERF SRS,

(3) FEBFFEIIA L, HASFENPTRANERLF LR ERE L ERRFSLE
B B, FEEREEEHTE R KRB AR M E PR3 X R 5 SHLH R & RAS (b
w, TR 2 AR R R B R Y E R R R R EE S,

() Hb2Gr e SHERR Y. ERSRENXER

ElraftFRERR S % . BRamr e AmMMmcBiRR, KET,

(1) FREENER. BRSFEEAT AR FN— Mo, BTHEIZRE,
mEbRE 5. EERS R TR 2.

(2) #FRAANXS. HFFEFEERRAESHYE, TEREASYE N EEERS
GrEEERR S . ERSmaRh oA, BARERAS . EFES RS 5 s R
FAlk 55w BraifE



BN EHRLOTALRARE

Eir25rEie A RGEERA HEEN R EMER MBS Z BRI . HiRH
SERRBHRR 5N, TTEESRIEEIRTER 30 44 FFIRTEEK.

—. ERASBEIRE

1776 4, WX - HEE (HRMERERMERKPE) —HhRd THIHEHIR
B, THRERFRITSHHHAS.

1817 48, KT « FEEBR T (BURLTFFFE) —4, ZENEFEENER ERETH
BALHIFE, VRS RERAS S, RPN EEREF LR LR R
AER. ZREMBINHL TERRSAEISHER .

FrREZE, BEWRE THEIFRELR, DRREHT -BSEEE, REXRERA
RarMEXESHTEEAS RS, MM ERASRENEBBE T -0 H
Wk, EHEAENERENDL.

1933 4, EFRHGEILH AN E R BEH PR AEAE D TEXEREIE, A
AEREREREERASNREEE.

20 4 30 SEAREN 70 4R, DIFTH MER DRI ANEREIREIS L B, 3k
EgamAl . BRX —MPAAERNTRREFELUERE ., BN REERE. Bim
s FIBES R THWER RS WER, BEXERELHFAZREFHIERL.

— RIS HT R AR R R PR B 5 B AR AR AL . WA AEY. Bhan. BEAE A
KEFARL, ATLHER, ERER., BRRTETFTRETHT, XRFHRER—
e A BT HEEIE,. BECRA 2X2X2 A (MAEK. FM=R. M
MER #THRE. B —#A, EREHRNRERETURAE 1 FR.

F*0—1 FEHARBOERASHREEKX
*iF HEE IR Sy e B R
WEZRABAREERE | AR, RWEEST 4= R0 LEE R,
9 [ B AR F R 57 41 R BEREMER. WEAARMN EEEENEHES LB LERE.
PEEAMEREEMER | TREF. FRAEHERETAEBHO/BSAET L EA LRI,

20 48 70 4FAUR 80 4ERH), ERRASEMSHA T —KEAWRE. ULESF2LR
AEHRERNRNERSFEZRETHAS L. FRSELIAY, IESFEERR
LM RERR . FRASEERE T KRR AESMER SR TR L ESXH LA
B, MRHRNE.LHERENEFHEATHSERN BT E. o UE L5
R—RIGEMT I B LR ARy “EARRASMNTLESEOER", MEHH
SRR “ERABHA TSR PITORR,

FASBLEAHIFARRECTER T HEMHRREIRE, FRFRRA R 25

4




BFRAXAR, L EEATMME, MERRFEMZE TERAZELR. ENZEBXSE)
R 0—2,

&* 0—2 FHESELSEEEBEAREILHRS
& W i fegeny LR S
fRREXT R ZIXERZEE AR5 REE RS R P ERZ R 6 R 5
(E8 e A ER TR MFAEMBELE T RERHAERERE
PR EERY ARLTFHER SEETFHIE

MERRSEEHEETATLUEY, ERAZHREFRFIEARARAER. EXHE
W, TRWE . MREEHE, LEO0—1,

. || T | ®rmE:
mapg | |EEF, REPH W BT
bl RERER, RIR

H0—1 EREHMREEE

=. BiRERMEIHRE

20 k42 70 F£RRISK, EESRMEBERNSTER T HERNEEE —. BESH
HeW kAL . S, NMREE RSB AR R RN

EfrEREEN ER—HRBEISE SNV E” (BRRUECORE) XA EERENRE
FFe.
RAEZRZERD RBERASLRZE, HE LRE &4 T/ M w mue. Aig
(Hume) F 1752 F R T EFMUHETH “OE—FMRIH", AAFETRBLEHN
/WA BSRT RS WS, BAFEE. RERIFEZE-HSH B ~H TR
BA>AERENHE TR >FEGERRT S LS EE>HO¥n. #ORD—>~%
G R E~BEWMA R TR R ~AEERNHE LA RNEEe TR~
O, JE iR RGN, RIRNESE MY K A, A9 ER
b & B P R K

1936 47, SLEME Bk, FEBMETEIL) PRETERLFHEIL., BHERE
g, WREB. S WH I KIEHBN G RBANT . 3R B E BRI
R T SECUR-HNRM . BRI RRBS TSI, MiHAN: BTN
PR R

20 1it43 60 FANEIH, RNRE-RAIXFEPER T ERU AR ROELERE. il
g BT R B TR R 2 ] o9 5 5 ST S A A1, 35 3R SR LR #R M T S840 R -8
RPRE, INBREFAFSTLNS . HAETHARKTEE, ERKXMERE—&KTE
%, EEEILET, HHBRRTMN, MHBBREERMN.

20 48 70 AR N SR E MG, BT A MENFRSFHELER, B

5



R RN, ERRXAERESHRTIMSEARERAE —EN. R-H0aEE
Wh, ERSMYAMEERENRET, 8-RERTETFREWRE - MRS,
XA N B AT G TR A ITE . B EREILHARKE
HERWI2FR A KPS, R Emad mEaRaT RS s, BRRES T HAAI R
XHiaghtE, MARBIBRSEHRENM.

20 tit4g 80 SFAR, FEENBEE FIRFTEIL P @ FMESHT (intertemporary) 434 77k %
F GRS BT P B B 25558,

BT RBHONFRHESE T

—. ZENABRRH

BRI, FBAARTNAE. FI=RIERRSHS, SEERTASRM. BEHH
HECR 5. ERERRES): FREIERSEES, afEREESTRRE. K
S TEMETBOR, W& 03,

%03 ERRIATRHE

Eb R 5RO AR, SRR SHER, HEFR. &
HHMASEHS . EXRER. FEEXSEERS. &
BRERK. BRBASEERHS . MEEK. RELESY
Ebr A 5

HERPERMIEISRE, ERASRLSHOEHE, X
2 B — 4k 5 B R REK

B—F BEREZER (6 &)

BE HRASHBKSHENK 33

BEW BRERRDH Q0 EREGRD. ERE SR SERAR
BIE EERLSTERE (48 ggii SMETT S IERBIE. CREEEL. HRK

BETETFTHEMREFBOR, FHLERTHERSHE

AR FHSFTERE (38
FHR FTHEFTEREFBEE G&E -

=, BREFENEIFE

R4 BF I Tk R E A E PR B T R .

(—) HrmildEd

EFREFERA T EFFM S ¥, ISR EMNEFEMENETFY, R
BRI B ERRETF, BHAHLHETEERBGR, X TARSe 0 75 7 2 1 2 i 12
RERNAILENEE, MERERFEMEITREREAEFHFAFLER BN
M,

(2) P25 Rh I PERUR BRI 0 )7 ik

ATRBEE, EEREFEPHEGH L. ARRBEWHES . HERRY

6



