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TIER S, REBRBERLAFAXNRAZEHREE, ATET 40 ZENERERRE,
AT A EI R BE R R B R TR A R (Myers, 2001), Rajan 1 Zingales
(1995) #LIFR, SERTRTAFBFRKNBIR K SHERSLIEX X EHARA @A
RER L, TRAZERIEREUSIM R BEIE T X P RERMTREE, A
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1958 426 A, (RELFFIL) 5548 B R KT B Modigliani 1 Miller B8
BHER “HEARA ., SV MXE, EXRUERAREALSH
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FEGHE, BEFEREWARELR KRR, — &L Farrar il Selwyn, Stapleton
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FoABTE, BEESK Miller ¥945; 55 —4%& 2Ll Baxter, Stiglitz, Altman
Warner X%, EXAMRABE=RASHAGHWXREE, DEEREIIM
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BERRSL, Wamner (1977) SR XFmE™ M4 B9 K/NSEAT T B BE, flA 1933 ~ 1955
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(1977) XMW= HANE XBERENATE, KPR AKWEER Wamer (1977)
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W BARFE AL BN, Gordon AT FEMAMIRE, SHAHE WA
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ek, URE (BE) S+ BTRARRAFTARERES; =EEHEBERME M
wh.




PRLFAARALHARAR

BEFEALEHD, BF Modigliani #1 Miller (1958) 7EH: MM SEEERS H 8 H X &
Bl ZE R SR AL MR RIS, BIEIRERFEE
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