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E 1.1 Corporate Financef)i¥i&

AEI &R ( Corporate Finance ) 8 H M, —SAKZ, RBHES
2t 8l B Bh PR $ ( Liquidity Constraint) F, @ikt HrEm KL
( Maximizing the Value of Firm ) i@, EHEEFEMBA G SM¥WE
B, BOBEEMNERAEEMFETHIINEERRERNEXAF.

BAEEZH, MHER—T “AF&M¥” X—FE. EHAXAN
“NRlERE” X—FERNEERFER “Corporate Finance”,

20 HEHATER, AFERENRBINEEVFELRELIN. BT
TG A EN &M EBRT S8, 248, “Corporate Finance”
BiEN “DUME", MEHERES XILFMHFEH “Business Finance”
M “Managerial Finance” ¥ ZEHEPUHFERN “EBUF". )G,
“Corporate Finance” 7EN fl &5 P MM ZWIYIR, EERRE T
MR EIMBERFEIFANSE, HARTEFREE NRAAES P OE
B SURE AR, s, BWABHE (Capital Budgeting) RIE F i
BB A AT AN BB ES ARR, FEAREEILR - K
(Modigliani Miller, MM) BB — 8. FLRWBREELEHH B
(TR KRR AR AR EE) HHEXARBEM™E, FEALNTHF
8, “Financial Management” #i¥W, “WMEHEH"., Nit, AF&MFER
FUS LS AL, MABMAFENEBEAZNRN, MWFRERSY
% B3 (Financial Policy) XN BEMEMEFHARIE, 710 ER, HEF
&R E TR ‘&R THE%" (Financial Engineering) PAREIEM
JTEK “PELRE” (Mathematical Finance) SSURMIEM, FEHAE, &
“Corporate Finance” HEVAHIEF R FEHARBBREL N,

W _EFrR, “Corporate Finance” Mg Rf%E BT S AIEE AL 0 A Wi
B, ABFHZFR “AEEME, IHRFHFIOEE. HXWRALHE
iR, EIERA “Corporate Finance” X—RiGHILY. HE, FLL
EEINA, ‘AHEME X —FEHETE MU EE %5 “Corporate
Finance” BMAET %Y “ULER” ABRESHN—HBIEX—FE. 5
Sb, ZEIABRARA “UH” X—AEREAZEZRD, REWs. UF

—_— e ?



e 1.2 REHSHNERES

EREBHRAE R, EEBPEER “UH", AUESEERBINAS
M. W ‘2 X—FENHEURESTNTESES, ROAT
MM AT ER— LR FEES . HK, £EH5IAN, TEHLEPHIUEDK
ZMERHENIES T, XTS5 B B A SR W bR 0 20 B
“Corporate Finance” X#£fft., Hit, ET FAEX, &% “A0&mFE”
5 *“Corporate Finance” fEXE SGRIZZEMHH

Rl it

HEHRAGERMENEAANETZE, TEEAHRENFREXH MR
SRR, prifdilk (Flow) 218, X HE. AFH. FELHFSEHTIT
By, BT RIS 3h A 7R 8] B B T AR R AT AR A B R Rl R B3
®E, Rr—E2HHEMSFRRGSTTEE, mBELHE. FESRa
FHEMBTHEMS. SHEMSHR, 771 (Stock ) REX—FFERN
RAEHEE, RASEZIANKMRITHE, L, SHPREROE™
RERKFIBRAERBE T HAEMSHER, B 11 EXTXHMISHX
Bl STIARSIRAE R A LA i B S LR T RS,

il

i
E1.1 REMFREHXS

MEDABHE S KM RH R E DM ERRE TR, NS
RN, THEE-FENANERTUNER, BTHFERS,
Mo FRE—FFEHEHEAEYMERRENERR &, BTHREMRS,

3 ——



E1E H4ARKSERFE o

GBS TABRT R, HR2HTERERRE WS REBUER,
STHRRAERBLEELNEE, FFA—BRFHEREDNENRUNITE

13 #F. n@mEx

AT REBMFENBSRFEENEINE, TEARMNBEXEE™. ft
HAMEAHME (F1.2), H*™ (Asset) BFEMS, HIEHZH
BRETERE, BB FREFARHER, TARTRHERNES
( Debit ), #FHFEHr (Hicks John Richard ) 4N (Income) & X A K>
I ROELFHNHERATREB TN EASEENERNERRER
MARB. WASRIBREM, I, AJTEARMBAFRAESKNAN ( Labor
Income ) ; &R ™= KW UAFR D M & 2R ( Financial Income ), H &4
Rl T 7 B LR A RT3 7= A 4 LB BT T R AR AR D AR B ( Capital
Gain ); 13z %= BB RIRAFR A AN ( Corporate Income ),
i f&% ( Debt) Al Br A & % # (Owner's Equity) (&1 4 & % B A AL 2,
Stockholder's Equity) HHE2FBEME, AMTPHSESBELFHNRRLY, T
AENERAENCLEFWRARIN, FFASEFHER, REMF
FENRTHRIRHEANAEST AT AR = RHEENRF ( Credit), HE
18 B8 A 5 68 F AT ST A I 3 BR o W % B & ( Financial Cost ), R HI AL
A 2FBEM (Interest Cost) , BRARFWHAFTERHASRF ( Cash
Dividend ),

(fE77)  HWERER (R)

il
B

BARYEA

1.2 EEENESAMER
—BBERT, AEFMBARENRFET, AHREAFEE M



- 1.3 #~ AERNEER

BEAR. FEEHBRORS TS, RR AN ERFREX VBT,
BAHEZEHR, BIEBRAIEEREE. ARNEREREEIERSMIL
., MEABMBHBREES, MBRERSEE B REBRRBASL K
YA, HAMMBREARERIMNBEA ( Outside Capital ), # RN LS
WEEW., HEMETFOLUR~FEAMWESIRNAEXRE, BER
HEEEHBORS RS, BAARLARERKNR SR, n, it
THEHERTEREHMER, TABEFNKPEERT AR, M
BN ARSSFERZHEWETA B ARRR, EREX—BXE, &
MNP ARMBRELEHR IR AEEZE ( Permanent Capital ), AT
XA BERAMEHX G, RIVFGEEHBET—A1HHE BRI —
) MERARRIIREERZE ( Temporary Capital ) (B 1.3),

I B 42 B A

=, i, BEA

KAMEEE

0 i [a]

E1.3 e AR AT A

GLid, XReIHETZENRERETE, BETLUNREE
WELE, FiERFARBRMBUSRERBARER, RUECVRBRARSE
£, BRIV ELIETREESEHNEEZ—BAIREELY, REHT
el B FEATKREBSEME R, HMRAREERES, BAK
FRTRBMAREER AT, FHUBRARERGEHRAKAETEE, HFHK
3 SR T 2 00 W I T DA ST 2B AT R 5 B i, BT AR B K A B
., BB KR RG] E K AR A KB R




F1E TARASEMY

14 “RASMENER

AHEMENEBRBEERANFBAIAFEE: —2 “BHEKBF
H” MEE, —2 “EFREATERAE” WHE. si— 1T 2B FENIT
ft ( Profitability Evaluation ) & [d &, j5— & 34 & & ( Liquidity
Management ) B B &, B FIGESPHRAIRK LW EE ( Return ) HEE,
REVHBABEZRAGHAT, EERBATRHEME, RANERRRE
(Loss ), MV EERM, FMEEIMEFIBPFEENSHERRA, &
DRBRERNEEH XAAFE, B, DlAEEERRK KR FEE
1. KRR BB RPN AT RS, MHRFRMEZYRRSESER
BrEWt, R (Liquidity ) X—BEE5RMNMABEEFPERY T4
RO ALHESR NN SH TN XAENERME, B2 “B=MEN
RES, BIRPEENEA, AEEREAHBURDPHIXGHA (FE£%M
Bl&%) THMWTELE", BESH—MFE. BIRE4E5E2204%,
Fr A BLRE I B K.

PATRFI 0 H R & (Investment ) RAEZETHRIB BREr T RO e 0]
BEWRBARSWAEIRE RN, AL, MREEERE (Inital
Investment Amount ) ¥)7FA4 2B BT RIFF 16 B A 32ME T, X RULHEA
S#AT, (BRI T RS AT B A M o, (R AR
BETER T B BB AR R e, AT BRESIM AR N, B
I, AN —BREESNNRFIE S, FBETTREENRRKEIRA
B, HHHETEAIE. FelBRA—RENRRASHASFTITE
ABRERX I, —BRAX AL FERR=E, BIFLEE
MR RE = A AR R BT B A IE, UIHEFRER=HME, X
= IPE i ER & RRBY % ( Discounted Cash Flow Method )
FrAEL{EE ( Present Value Method ), HE32 FiX B 2RI AARE,

FA4h, W EE R EE B A AT A R R R, RIS
AABRE LV EERARAESREWHAA T XFETRAEEE, Xfhl
RERMBIHEEHAOENR. TN, BEERMMSL, HATESEHE G
TBhHE B & SOHE DA R IR 1 Rh B im0 1A
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