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THE RIGHT HONOURABLE THE LORD MAYOR

ALDERMAN DAVID BREWER CMG

THE MANSION HOUSE, LONDON EC4N 8BH
TELEPHONE 020-7626 2500
FACSIMILE 020-7623 9524

As Lord Mayor of the City of London for 2005/6 1 have a dual role.] am head of the
Corporation of London, the governing body for the Square Mile, London's financial district.
1 also bave a wide business role, working for Britain as a wholc and supporting the City of
London as the world" s leading international financial and business centre.

The statistics tell their own story: London has 40% of the global foreign equity market and
$ 753bn worth of foreign exchange tumover takes place here everyday. It is the world’ s largest
market for international insurance, 75% of Fortune 500 companies have London offices and
there are 287 foreign banks in London—more than any other European financial centre, New
York or Tokyo.

There are many reasons for the City’ s success: its tax structure, historic institutions,
the size and liquidity of its markets, expert support and infrastructure and its ideal location,
straddling time zones between East and West. The City’ s reputation skills and infrastructure
mean it has maintained the prominent place on the World Business Stage, even in leaner times.

Yet, the ultimate key to the success of the City is the people in it. The cluster of financial
services companies within the Square Mile and in Canary Wharf means there is a huge pool
of talent. Some 300,000 people work in the City everyday and there is a global spread—

i with an i ional workforce. The quality of people working in the
*Square Mile' gives it an unrivalled scope and expertise, across the spectrum of the Financial
Services community. It drives both the British economy and the European markets,

However, no city has the given right to be world class. In an age of uncertainty a global

financial centre like London has to discover new ways to retain its competitive advantage and

over the past ten years London has increased or maintained its market share in international
financial markets.

We consider working in partnership internationally to be crucial to our success. That in
why we place such value on our relationship with China. I am very pleased that I am making
two visits to China in my year in office. In my first visit in February and early March, my
programme encompasses Hong Kong, Chengdu, Chongqing and Shenzhen, and in September
I will go to Beijing, Shanghai, Tianjin, Dalian and Shenyang. I will be accompanied by a
high level business delegation from UK-based financial services on both visits. To demonstrate
further our commitment to China, The City of London Corporation now has representation
in Beijing and Shanghai. In view of the increasing demand for support for the development of
financial services, the City Representation will supplement the help we already receive from
the United Kingdom Embassy in Beijing and the Consulate in Shanghai. I have also been very
pleased to welcome Chinese visitors to London. I have already welcomed here President Hu
Jintao and leaders from Shanghai, Shenzhen, Chongqing, Lisoning, and elsewhere.

1 am sure you will find this book an informative read about the City of London.
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