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ZARAER. 5 “BAERMBERAA” FFFERAFRHMEX, 2
b A R iRt E B ISRk Rl Em AL B AR B EA R K
" RHEAR, AR GRS A Al A B R AL S TR . BRI
FRIRE A B AL

£ A FOLHIR”  (shareholder primace theory) F3¥, Rk
WA &, IR 7T MTAER. BERBRARRMEMBREAN, K&
HEBRFRE, EHRYATE SR KRB SR RIEHI (Gross-
man & hart, 1986; hart & moor, 1990) , TEXFEEER T HESEH 4
WA RSRBEREN, FTERLIBARA SRR, Dl i—YkELss
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A BRI R ek A JR [ R B FEBF IR R 3L 1 37 0 2 B 2 3 BBl A o A
o BMEWUN, VAR FEHECERMSL, HARERAENKT
AWFIRRAEEE, MEVHEFSRBEEAT —ENEAERE, H
N T A —EREE XK, SASLMEEENMNE TRT, B
TN B T BTA I (freeman, 1984; blaire, 1995, 1998). Ff
W O“FIRRAERE”, MEERAREE AL ES A AMAR, Ik
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f&. HAH) 11.5 1%, 45 1000 5T GDP Hi M iy AL, XEN
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2004) .

KA RBERETRF N RK BT, BRI E B RIREE 1 E BRI
5ro KEAMEN—FEERTTHENEE, WAIEREFNIRERRER
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