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Apply for Registration of
| Enterprise Name
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" Submit Feasibility Study Report,
| Contract, Articles of Association,
Apply for Certificate of Approval
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Draw Business License
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for Taxation | Foreign Exchange for Banking | for Customs
Administration
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Start Business

The Investment Promotion Division of ive C will handle the Investment
procedures above after the documents required being given by the investors.
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Relevand Investment Policy

Price of land Usufruct Right Transfer

, the costing price for Land Usufruct Right Transfer(hereinafter

In the Yin County Industrial Zor
referred to as'land price)is 160,000 RMB/Mu and for encouraging those Foreign-Funded enter
prises which coincide with the state policy of no-pollution. large investment scale and consider
able Histech content,at the beginning of developing,will be subsidized by Zone Administration
Office accordingly,and the investors may receive various favorable conditions in accordance to the

investment scale,details as below:

Registered Capital (USD) Land Price(RMB)

million(included) — 3 million 80,000YUAN/MU
3million(inciuded) — Smillion 70,000YUAN/MU
Smillion(included) — 10million 60,000YUAN/MU
Over 10 million (included) 50,000YUAN/MU

Remark:The investor is entitled to acquire the Land Usufruct by the above policy for 10 MU of

land per USD1,000,000 of registered capital. Remark:1MU=866.7M

Rent Price of Standard Production Buildings
The Zone Administrtion Office is building up production buildings by International Standard,to

enable to investors starting production at the earliest moment in the market.The basic price of rent
of Standard Priduction Building is 6-12YUAN/M¥/month (according to construction area).Even more

favorable stipulations for rentin rd production buildings are available for those investing

and/or those Hi-tech ent

enterprises that need a period of tran
Tax Policy

For those Invest rojects which coincide with the state policy of production, enterprises

in the Zone may enjoy preferential treatment given by the state. For those Foreign-Funded and

Domestic enteprises in comparatively large scale or with considerable Hi-tech content,the Zone

Administrative Committs | offer s licy support

Service Commitment

jovernment submis ile for charge project and

Set up “Free Charge Zone'

ded

charge regulation for the solely foreign-f terprises in the Industrial Zone. Except special

fund of the government, the Zone won't collect other fees
Specify the services: The project in enquiry. application, submission far approval, issuing

certificate will be provided with a coordinate process service for the investors in the Industrial Zone
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Yin County Industrial Zone is Located in the southeastern suburb of
Ningbo City, and less than 5Km away from the City downtown. The total
planned Zone area covers land area of 11.8km?, starting in the east with
provincial Highway No.702,to the west by the State Costal Expressway,and
with Shanghai-Hangzhou-Ningbo Expressway in the north and the Yin
County Highway in the south

Public transportation is well developed for the Industrial Zone.As an
advantage for international shipping,it is only 18km from the modem
deepwater seaport-Beilun Port. The Zone is also integrated within the major
communication infrastructure networks,including the above-mentioned
highways,as well as the panhuo Viaduct-the largest in Zhejiang Province. The
sea-land-air communication network is further complete with the Ningbo
East Rsilway Station(Cargo Services)less than 2km away to the north and
Ningbo Lishe International Airport about 10km to the west. With the imple-
mentation of the Zone programming details,and input of vast funds by
the County Government and the Park Administration Office, necessary in-
frastructures in the Zone,such as roads, water, electricity, gas, heating,
telecommunication, waste treatment an drainage system, are being con-
stantly consummated.

The zone is alongside on the east with the "back-garden'of Ningbo-
Donggian lake,which is complimented as a provincial tourism place for its
exceptional combination of peace and grandeur,with a standard golf court
and Ningbo City Arboretum by the Lake.The Zone has it in plan to harmo-
nize with the favorable natural environment, by high-class programming
and advanced construction, it will be developed into a modern garden-like

Industrial zone that is rationlly planned, comprehensively organized and
in a superb environment.
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Profile of Yin County

Yin County, a suburb county of Ningbo located in the coastal area of East Zhejiang
Province, connects the east, south and west urban districts of Ni ngbo City. It covers an
area of 1380 km? with a population of 0.72 million. As a place of mild climate, fertile soil,
abundant native products, and the cradle for numerous celebrities, Yin County has been
an important county in East Zhejiang area al throughover 2000 years since its establish-
ment, noted for its prosperous economy and rich historical and cultural heritage.

Yin County has achieved coordinated development of economy and society. In 2000,
its GDP realized RMB15.4 billion, GDP per capita exceeded RMB20,000 and accomplished
budgetary financial revenue 1,4 billion. Its comprehensive economic stregth has led in city,
province and even the whole country for successive years and its public utilities and social
causes have topped most ones of similar counties in city, province and the country,

The county hsa developed open economy. By end 2000, an aggregate number of 488
foreign-invested enterprises had been set up in the county with a contracted foreign in-
vestment of USD340 million and utilized foreign investment of USD270 million. Numerous
world-renowned multinationals — Darong, BorgWarner, Itochu, Fulu and Tianhe have in
succession invested in the country. Because of rapid grow in foreign trade, the total import
and export volume in 2000 hit USD800 million, among which the export volume contrib-
uted USD640 million.

The county enjoys favorable invesment environment baking on its strong and devel-
oped industries. It has 15,000 industrial enterprises and a quite complete industrial system
with light industry, textile, garment, machinery, electronics, automobile component, and
foodstuff taking the leading roles. Quite a lot of enterprises have attained strong ability in
production and new product development. Some products have occupies large market
shares. All these have laid solid basis for seeking cooperative opportunities with foreign
investors. In agriculture and service trade, there are also numerous investment opportuni-
ties to be exploited. The labor force is of high professional level and the education system
is perfect. Among each ten thousand persons, there are 250 professionals. Each year,
thousands of graduates from colleges and secondary vocational take up their occupations
here. Ningbo Higher Education Park, which is under construction, is right located in the
new town area of Yin County. The county has fine infrastructures and convenient transpor-
tation conditions. It is the hub of land transportation of Ningbo. Ningbo International
Airport lies within its territory. It is only 20km away from Beilun Port — the second largest
port of the mainland. Sufficient power supply, water supply and communication means
may satisfy any demands for economic development. Rapid and top quality service is avail-
able through various intermediary service organs. For administration service, a special
combined handling center has been established to provide prompt and all-round service
starting form project application until business operation for foreign investors at one fixed
bureau. The investment policies are favorable and flexible. The foreign-funded enterprises
established in the county may enjoy land price and other preferential policies within the
local jurisdiction in addition to those policies promulgated by the State. Industial parks of
various levels are the choicest places for foreign investors. An accumulative number of 23
foreign-invested projects have been set up in the new town area of Yin County with a
contracted foreign investment of USD103 million. Meixu Industrial Zone is the most inten-
sive area for foreign projects. A group of town-level industrial zone including Jiangshan
technological Zone have fine tendency for further investment.

The Newly-developed Yin County Industrial Zone is the major carrier for county's
investment promotion and has attracted numerous enthusiastic entrepreneurs with great
opportunities.
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