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As Hainan's first pilot enterprise to prac-
tise enterprise restructuring through introduc-
ing standardized stock svstem, Hainan New
Energy Incorporated Corporation, with its 9
corporate stockholders and 2337 private
shareholders, possesses 61 million RMB re-
gistered capital and over 7.06 hundred million
RMB worth of total asset value. Since its reg-
istration in June, 1988, there has been a
steady and continual improvement of
HNEIC's industrial, operational and manage-
rial qualities. HNEIC has undertaken quite a
few major projects related to property re-
sources like the development and construc-
tion of Cocount Groves Waterside Manor de-
luxe villas quarter, Heavenly Garden, Cosmo-
politan Emporium, Centre of Exhibition and
Marketing of Hainan Building and Decorative
Materials, etc. HNEIC has developed and
utilized 34 mu of land with a total construction
area of 42, 796 squaree meters. At present,
HNEIC's mid — term investment projects of
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excellent prospect include: a massive tourist and shopping centre "
Cosmopolitan Commercial Metropolis (ccm)’ and "Gala plaza”; Haijing
(seascape) Garden deluxe commer cial villas quarter, Shimei Bay
Tourism Development Zone in Wanning County, classy vacationing
villas quarter and Hot Spring Holiday Inn at Xinglong Hot Spring.
Owing to its remarkable economic and social benefits, HNEIC has
become. the first enterprise in China to have its stock approved for
transac tion in Shenzhen, which means permission has been granted

for its stock transaction in a city other than its native city, Haikou.
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Hainan Myriad Nations Commercial City

The focal point developing project of our
corp. in 1992, the great synthetic commercial city
is composed with chief mansion (commercial
wineshop and office), subsidiary mansion (bazaar),
apartment house (flats), underground room, be-
longs to the prosperous “gold triangl” section of
Haikou city, the threshing ground area is
25,312m?, the total building area is 177, 888m2,
When the project been built up, itd be the
greatest tourist buying city.
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ot OBOMEESHEMKTES®  Add: Apartment Building, Commercial

NERNBIE Area, Yie Lin Water village,
BEE (BRE)  [aEN Long She Lake, Haikou.
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hicle factory and skrivmg to group company slandundazonon éme'
Mr. Wong Zhenging, the general manager (legal person) and
Wcm Ning Excellent Youtb Pe:mml En!arpﬂs . lhe representive of

ation, the vme—presndenl of Wun ng In
enterprise mcnqgemenf, he keeps !hc prmclpie af Open up,

sconomlc benefits of the company is increased conshmﬂy nnd dava!oped to all- ‘
round and diversification from the single swuuhon - ~
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FREFACE

THE SECRETARY HEAD OF WNNING COUNTY COMMITTE
OF. THE CHINESE COMMUNIST PARTY LIN YUQUAN

The beautiful and richly endowed wanning County is just like a bright pearl embeded in the southeast of Hai-
nan Island. It has 18 towns and villages, 6 state farms, covering an area of 1,883.50 squre kilometers, 2,550.10 squa-
re kilometers of sea, with a population of 500,000 including 70,000 of minority nationality such as Li nationality,
Miao nationality etc. It is one of the famous overseas Chinese ancestral home in Hainan with more than 300,000
overseas Chinese and compatriots in Hongkong, Macao and Taiwan of Wanning descent scattering over 20 cou-
ntries & regions in the world.

Wanning has a long history and was called Wanzhou in the olden days. 1,362 years has passed since it was
built into a county in A. D.631. A group of outstranding persons emerged in modern history and has been shining
through the ages. livlian Ridge, the revolution base that had been holding up the red banner for 23 years, is uni-
que in Chinese history as well as in the history of Hainan.

Wanning has a temperate tropical maritime and monsoon climate with plenty of rain. It is a coastal county
with nountains distributed in it. It riches in resources such as minerals, tropical plants, marine and fourism resources
etc. Among the abundant wild plants and animals, there're many rare breeds of high medical value. They have
made Wanning become the largest production base of Traditional Medicine of South China in Hainan together
with such new breeds as white round cardamom, fragrant orchid etc. The unique natural and artificial scene such

as “the First Mountain of Hainan” Dongshan Ridge-, “Pearl of South China Sea”

Dazhou Island, “Park of Tropical Flowers and Fruits”

Xinglong Hot Spring Tourist Town, " Shenzhen Peninsula”
—Niumioo Ridge, “Tourist Resorts for Marine Culture”
——Shimei Gulf, along with the.famous local flavors have made Wanning a key tourist county in Hainan.

The reform and opening to the outside world policy has brought new vitality to the old land of Wanzhou. In
the past 5 years since Hainan became a province and a special economic ‘zone, people of Wanning seized the
historical opportunity, renovated boldly, forged ahead with keen determination and did solid work under the
leadership of the county people's government and party committee. All these have quicken the tempo of the
modemization. Infrastructure including transportation, telecommuniation, water and electricity supply are getting
perfect day by day. land and water transportation lines are joined together and extend in all direction. All vil-
lages, towns and farms are open fo traffic. The construction and extension of Wuchang Port advance repidly. A
complete-functioned telecommunication network has formed. Postal communication is accesible to 95%, of Wan-
ning. IDD telephone network connects with more than 180 foreign countries and regions. Water supply facilities is
in good condition. Electricity supply network covers 957 of the county. All these show that Wanning is in ripe
condition for large scale development and construction.

The couty government is now adopting a series of measures to deepen reform, extend opening to the outside
world, accelerate the establishment of socialist market economic system, broaden the field of foreign investment
and strengthen introduction of foreign investment and establishment of domestic lateral ties. Till now, the county
has introduced more than 100 enterprises with a contract investment of RMB 3.78 billion Yuan and an actual invest-
ment of RMB 500 million yuan, which has been put into the establishment of Dongxing Industry Development Zone,
Wouchang Economic Development Zone, Wanning-chongging Indutry Town, Shaping ba hightech and Industry Park
etc. The agriculture is flourishing there, town and to wnship enterprises and the third industry are just like a new
force suddenly comming to the fore. Science and technology research, education, culture, hygiene, sports and
social undertakings are developing in a high speed.

Wanning today is not it was yesterday. “The pearl in South China Sea” has wiped off its dust left by history
and is shining brilliantly in the dawn.

Warmly welcomes Chinese and foreign friennds, compartriots in Hongkong, Macao and Taiwan to visit Wan-
ning for economic cooperation on the basis of mutual benefit, development and prosperation.

The future of Wanning is not just a dream!
The prospects of Wanning will be more splendid!
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Wanning is famous for its advantageous natural condi-
tions, long history and culture, glorious revolutionry tradition
and was always paid attention and solicitude by leaders of
the Party Central Committee and the State. From 50's to 70's,
many proletarian revolutionaries of the older generation in-
cluding Zhou Enlai, Liuv Shaogqi, Zhu De, Deng Xiaoging, Ye
Jianying, Dong Biwu, Wang Zhen, lico Chengzhi successively
visited Wanning and received the local cadres and the ma-
sses. Since 80's during the period of reform and opening to
the outside world, leaders of the state government including
Jiang Zemin, Li Peng, Qiao Shi, Li Ruihuan, Song Ping, Zhu Ro-
ngji, Tian Jiyun have inspected Wanning one after another.
Lleaders of Hainnan province often come to Wanning to give
instruction. All these activities have greatly encouraged ca-
dres and masses at different level in Wanning to quicken the
tempo of the socialist modernization.
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