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Speech of the General Manager

This pamphlet is written and published as a brief record of the development of China
Gold Coin business as well as that of the China Gold Coin Incorporation to commemorate
the tenth anniversary of the Incorporation. The rapid development of China's gold and silver
coin business should be mainly attributed to:

1) The economic reform and opening up policy of the country. We have to know that
gold and silver coins have not only acted as an important economic and cultural medium to
help the country to increase mutual understanding and cultural exchanges with foreign
countries but also to support the construction of the country by earning foreign exchange.

2) Valuable leadership and great concern extended by successive terms of Party
organizations and presidents of the People's Bank of China as from Mr. Li Bao-hua. Mr. Lu
Pei-jian, Ms. Chen Mu-hua, Mr. Li Guan-xian, Mr. Zhu Rong-ji to the present Mr. Dai
Xiang-nong.

3) As an important component of the glorious Chinese culture, the long extending
money culture in China has made great contributions to the human civilization as a whole.
Now designers, engravers and makers of gold and silver coins in China have paid great
attentions in theme selection, designing, engraving and making of the gold and silver coins
based on and then continuing to carry forward the glittering Chinese traditional civilization
to make the coins more glittering than ever. In this occasion of commemorating the Tenth
Anniversary of the China Gold Coin Incorporation, please let me extend my most sincere
thanks and respect to initiators of the Chinese coin business, leaders who have shown great
concern over the business in the long years, all designers, engravers, makers and managers
who are now working hard on the line as well as friends from various sectors.

For now on, we should do a great work based on the spirit set in the 15th Party
Congress to speed up the reform of the making, distribution, management, and sales of gold

and silver coins in the country to make such a business to shine even brighter.

Yein cheng-yac

General Manager
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The Glittering Ten Years

China Gold Coin Incorporation, established in 1987, is directly affiliated to the People’s Bank of China as
the unique professional gold and silver commemorative coins imedals; Incorporation in China.

Alier the founding of China Gold Coin Incorporation, under the leadership of the Headquarter of the
People’s Bank of China and by the great support from the relative bureaux of the Headquarter, China Bank Note
Printing and Minting Corporation and Shanghai and Shenyang Mints and  through the great efforts of its stafls,
the Incorporation has achieved favorable successes since its establishment ten years ago.

Cthina Gold Coin Incorporation, based on the principles of " equality and mutual benefit,  keeping up a good
reputation. customers first, extending best senvices and striving for the first", has actively opened up international
market and established direct and agent sales relationship with banking and mint communities in Europe,
America and Asia and started branches in Hong Kong, U.S.A. and Macao. At the same tme, great efforts have
also heen made in opening up the domestic market with the establishment of the China Gold Coin Shenzhen
Commercial Centre and Quao You Zhai International Coins Commercial Centre, and more than 50 commissioned
sales departments in the coastal opening citics and inland big and medium cities, basically forming a complete
domestic sales network. To further expand the productivity of gold and silver coins, the Incorporation has also
established the Shenzhen Guobao Gold Coin Mint te produce high quality proof coins, striving to become one
ol the best coin maker in the world.

China Gold Coin Incorporation has become a modernized international State-owned enterprise with 8
functional divisions and tens of professional technicians. In the ten years since its establishment, the Incorporation
has sold a wotal of 213 items, 937 categories, 14.84 million gold and silver coinsimedals), among which 7.64
million gold coinsimedals}, 7.2 million silver coins{medals). These gold and silver coinsimedals’ have rich
themes with significant meanings, novel designs, fine engraving and excellent making, strong national tradition
and distinguished artistic styles, and have become fine works of the numismatic circle, beloved by collectors
and coin lovers at home and abroad. Chinese gold and silver coinage have won numerous prizes in coin
competitions at home and abroad, and China has now become one of the important exporter of gold and silver
coins in the world.

In the ten years after its establishment, the Incorporation has made a total of US$155 million of forex and
delivered to the state RMB 29 million of taxes. In addition, a total of RMB 5 million has been contributed to the
I1th Asia Games and Hopeful Primary Schools in the poor regions of Yan An,

A retrospect o the work of the past ten years shows that with the rapid development of China’s gold and
silver coin business, the Incorporation has acquired a greater name and greater competitive capability in the
world coin market. Facts have proved that there are still a lot of work to be done in the development
of Chinese gold and silver coinage business, the past is distinquishable and the future will be bright. We'll firmly
strive for a deeper reform for a greater development o welcome  the  arrival of the new century with our

excellent work and splendid achievements.
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