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Abstract : As a sample , Shenzhen Swock Market is researched depending on R/ S analysis . k indicates correlation ex-
ists in Shanghai stock market, and the behavior represents fractal time series and subjects to fractal time series
(FBM) . The scale analysis makes clear that it indicates there are a long period and a short period in the market. In
the frame of behavior psychology , analyze variability mean reverting , long run correlation basing on vary - time H in-
dex on different stage. The ko - Differential Equation of FBM is given , and further more Black - Scholes formula of
FBM(F - Black - Scholes formula) is given. The influence of H index on investment decision making is discussed.
Finally, steps and tactics to make investment decision are given out on the basis of H index.

Key words : investment behavior ; fractal time series; scale index; F- lto Differential Equation ; decision making of
investment opportunity
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