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BRETTON WOODS AGREEMENT

ARTICLES OF AGREEMENT

INTERNATIONAL MONETARY FUND

and

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT
Concluded at United Nations Monetary and Financial Conference,

Bretton Woods, N. H., July 1-22, 1944 and Signed at
Waskington, December 27, 1945.

With Chinese Text

WITH COMPLIMENTS FROM
INTERNATIONAL PUBLISHERS.
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BRETTON WOODS AGREEMENT
First Edition, April, 1946

EDITOR’S NOTE

In 1941 the technical staff of U.S. Treasury Department
prepared a memorandum on post-war monetary and financial
problems, recommending the establishment of am International
Fund and International Bank. In 1942, at the direction of the
late President Roosevelt, a« committee representing a number
of U.S. Government departinents and agencies was formed fo
work on these proposals. In 1943 a tentative proposal for « fund
was submitted to the finance manisters of the United Nations
and bilateral discussions were held with the techmical represen-
tatives of some 30 countries. These discussions led to the
publication in April 1944 of « joint statement of principles on
the establishnient of an International Monetary Fund. The
joint statement provided sufficient basis for an agreement on
international mometary cooperation to warrant the calling by
President Roosevelt of the United Nations Monetary and
Financial Conference which was eventually held July 1-22,
1944 at Bretton Woods resulting in the two sets of Articles of
Agreement entitled collectively as the Bretton Woods Agree-
ment. This instrument was signed at Washington on Decem-~
ber 27, 1945 by more than 65 of the total of the quotus set
forth in, Schedule A thereof and has therefore come into force
in accordance with the provisions of Article XX, Section 1.

Dr. Wei Tao-ming, Ambassador to the United States,
signed on behalf of the National Government of the Republic
of China.

The U.S. State Department announced on Februury 18,
1946 that the first meetings of the boards of governors, of the
Fund and Bank will be convened in the mear future mear
Savanah, Georgia.

The sessions are expected to continue two weeks and will
be devoted to the adoption’of by-laws, selection of the permanent
headquarters site, election of seven elective directors, considera-
tion of the terms and conditions of admission of mew mcvrzbev's,
ana consideration of a U.S. proposal permitting admission te
membership during « lmited period of signatory countries
which did mot ratify the Anrticles of Agreement.

Published by
INTERNATIONAL PUBLISHERS

220 Hardoon Building, Nanking Road (Eastern)
Shanghai, China
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