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Chma Gold Cown Incorporation and China Coins (HK} Ltd have jointly ce mpiled this book “China Panda
Gold and Silver Coins™ in order to give a comprehensive ntreduction of China's panda gold and sitver
coins. On the occasion of its forthcoming publishing and circulation, please kindly permit me on behalf
of the Goid and Silver Administration Department of the People’s Bank of China to extend our cordial
greetings to the workers who have worked hard tq produce this book

Strenuous efforts have been exerted over the past decade since China started minting and issuing her
panda gold coins in 1982, and remarkable achievements have been scored in bringing about the wide
sale of Chinese panda gold coins and the market development, thanks to the concerted coordination of
China Gold Coin Incorporation and China Mint Co., Shanghal Mintand Shenyang Mint, under the leader
ship of the People’s Bank of China

Chinese panda gold coins have ganed widespread nthe y both at home and
abroad because of ther unigue select themes, exquisite design, superb quality, complete range of
specifications, standard of quality as well as imited issuable requirement The issuance and sale of
Chinese panda gold coins have also enjoyed wide cooperation ftor the Amencan MTB Banking Corp
Panda America Corp., Taise: Coins & Stamps Co of Japan, Taisel Coins & Stamps PTE Ltd of Singapore.
Po Sang Bank Ltd of Hong Kong, China Great Wall Coins Investments Ltd of Hong Kong and Richard
Borek GMBH & Co of Germany; and great achievements have been scored Now, Chinese panda gold
cons have turned out to be one of the most competitive coins on the international gold cons market,
ranking third in the world's sales volume of gold coins i general conditian.

Last but not least, | would like to extend on behalf of the Gold and Sitver Administration Department
of the People's Bank of China our warmest appreciation to all staff members of Shanghai Mint and
Shenyang Mint who have produced the Chinese panda gold and silver coins, and to ail distributors that
have played an active part in selling these panda gold and silver coms We also wish that China's pands
gold and silver cons will be crowned with still greater success in the coming sales promotion and market
development

ER PN SEs L T LECE 4

it

Dong Wenchao
Assistant Director in charge of the
Gold & Silver Administration Degt.
of the People’s Bank of China
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Foreword

The panda, a rare precious wildife living exclusively in China, serves not only as China’s national
treasure but also as the wealth commoniy shared by all mankind. For the sake of its protection from
harm, the Chinese government has isted the panda as a protected wildlife of the 1st category, and the
World Wildlife Fund has also accepted it as the Fund emblem

To cater to the deep affection by the world-wide public for the benevolent wildlite, China Goid Com
Incorporation and China Mint Co. were authorized by the People’s Bank of China in 1982 to mint and
1ssue China Panda Gold and Sitver Coins, with Panda symbolized as the image

Thanks to the dynamic probe, inexhaustible pursuit of perfection and artistic accomplishments on the
part of Chinese coin designers and con-making specialists, the image of Panda was produced by firstly
adopting the embossed moulding technology. s that every graceful acton of the panda couid be vividly
depicted on the coins, producing Intriguing charr 1o the beholders

China Panda Gold Coins are renowned for therr distinctive themes, magnificent design, exquisite
craftsmanship, standard of quality. complete range of specifications and unique species. No wonder.
they are highly appreciated by the pubiic both at home and abroad as the world’s outstanding rare coins

Within a short span of ten years, China Panda Gold and Silver Coins have swiftly embarked on the
international market of precious-metal coms and medals, with the sales volume ranking third in the same
kind of world's coins, thus becoming the dominant products of China’s modern commemorative gokd
and'silver coins and medals We deem it necessary for China Gold Com Incorporation together with
China Coins (HK} Ltd to jointly sum up the past experience in respect of coin design, minting, (ssuance
and sales by cornpiling this commemorative book. This pictorial contains descriptions item by item about
varied designs over the previous years of the minted and issued Chinese Panda corns made of goid,
silver, platinum. palladium and copper as well as Chinese Panda precious-metal commemorative medals,
50 that the guide-book will be sble to serve as an authoritative reference baok for personages of all circlas.

who are engaged in storing, cherishing and selling China Panda Gold and Silver Coins and Medals.

Last but nat least, | would fike to avail myself of this opportunity to extend our thanks 1o Mr, Geng
Dao-ming, Mr. Yang Bing-chac, Mr Guo Ming-xian and to the respansible personnel and other staff mem-
bers of China Mint Co., Shanghai Mint and Shenyang Mint, who have made great contributions in the
minting, (ssuance and selling of China Panda Gold and Silver Coins. Our thanks also go to various dis-
tributors and people of all walks both at home and abroad who have taken an active pert in promoting
the sales of China Panda Gold and Sitver Coins and Medals.
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Chlna Great Wall Coins I Limited s th s distributor of worary Chinese goid
and siiver coins and medals under the leadership of the People’s Bank of China. For years, our company
has been seriously implementing the policy decision made by our board of directors and the related
departments under the People’s Bank of China, scrupulously abiding by the business principle of "Pres-
tige First and Customers Utmost”, doing our utmost to satisfy people of il circles with their needs of
China panda gold and sitver coins. We have devoted ro less energy to the friendly exchanges and close
co-operations with the worldwide people of the same trade and learned from them the advanced busi-
ness admirystration and rich experience, by which e have been encouraged to construct a perfect sales
network and commit a huge sum of funds for the all-round promotions of panda coins. As a result of the
proud achievements we have attained up 1o now, our marketing agencies have spread over the vast
areas covering Hong Kong, Maceo and Southeast Asia. In the regions of Hong Kong and Macao, the
sales volume of China panda gold and sitver coins has leapt to second place in the same kind of the
world’s coins,

‘We are proud of havmg the chance w© expsnd the distribution of China panda gold and silver coins,
promote the ext . uphold Chinese traditional coins culture and gen-
erate foreign exchange for the national construction of modemization. “China Panda Gold and Silver
Coints”, jointly compited and edited by our company and China Gold Coin Incotporation of the Peapte’s
Bank of China, 1s going to be printed and published. On this grand occasion of the tenth anniversary of
rssuance of China commemorative Panda gold and sitver coins, we wish to express our deep apprecia-
tien to all departments and personnel concermed as well as 10 collectors, investors and coin-lovers
throughout the world for their outstanding contributions over the years to the design, minting, issung
and distrbuting of China commemorative Panda gotd and silver coins and medals.
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Shen Jigju, Director snd Gesernt Manager
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On the 10th anniversary of panda gold'coin, | have learned that Mr. Gong Qingdong of the China Gold
Coin Incorporation will compile a book to record down much of the work in the course of the issuance
of panda goid coin. | would like to convey my congratulations to it

As a member of panda goid coin agency, | have the honour to participate in the drawing up of panda
goid com plan since its initral issue and | highly appreciate the wisdom and bravery of those in the
People’s Bank of China and China Mint Company who have workad out the distribution scheme for
panda gold coin. Gold panda 1s mmted most likely in accordance with the demand of the modern people
by using indigenous methods with different patters every year. It has become a sought-after item for
its pure gold glitter and people find great pleasure in the hat pursuit of the limited proof gold panda, so
do the con-collectors. Thus it becomes a typical gold con made with indigenous methods.

As regards China's conditions at that time in respect of her economic base, to put gold trading into
sffect was still unfledged n telecommunications and transportation circles. But China's related institu-
tions have overcorne afl difficulties to hold world-wide sales conferences and to achteve common ideas
with people who are not yet familiar with gold panda. Such a way of promotion has got a great success
that a lot of mint units N other countries have begun to follow it.

In Japan people regard the customers as God. | hope the insututions related to the People’s Bank of
Ching will keep on close contacts with sales-agencies ang provide customers with the hottest products
and designs 1o open up a better future for panda gold coin
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Gang Ziengdae, Governor
Taisei Stampn & Coles Ce. (Tokyo)







HATRIETREMEEMRDBOEER BRI LM 7%

19627 » PEIERIFT TR IIIA SN - BT RO XRE - MK
BT TMEET) o tARHERE - RMWEATIHT T » LARBE— B sy
MEERBEIE S IEEATIAG « WL TR REIREE AT ME IB SRR X 51N 808
EREHBRRE—IL o

1962 LUREISEE | » KA SIRARE T 51 4 FHERE T MICHIR L) o HEDNEW
T B 1982F AL # 0 S SR AR IR (SR 1T A4S W 0180 W HE SHEY T MRS A
Z— o RILEES  REERIIMEERRRS — @i RILWMMaoc® o S HAIkEMN
MEWATIR 0 ARE T WK HE LR Xa9RRK SEGD o

PORBEER  MEEMEBHRMS AL DA IHED - ESH R RRE
Ex® B RGN - ANEERNOTEETEE T R o SEBMT MM
BRI EDEIER - M E AR S — RS RIS o

P15 B8 1t 08 ) 3 I IR 3 2 1 FOME 36 R B 7 AR IE AT R THA B Bk 2 4 1)
HPEAE - A HPIRMIFHNZERMIN PR ENRATINGEEMATHORES
1EMBEE o

P andaAmerica — we chose name for the Panda coins that gave us our start. it was in 1982 that China
issued the first Panda gold bullion coins, coins that were destinedio be an unprecedented success for
both collectors and investors alike. That was the same year that PandaAmerica was formed and became
an official distributor in the U.S. for these history making coins. Thus, the development of PandaAmarica
is intertwined with the development of the Panda coin series.

In the years $ince 1982, both the company and the Panda series have experienced fantastic success
Since its formation m 1982, PandaAmerica has grown to becorne a market ieader in the distribution of
modern issue coins and bullion. At the same time, the Panda coin series has also developed into a world
leader. The coins today are accepted and traded all around the globe and are armong the most popular
cons with both collectors and investors

in recent years, the Panda coins have alsa received wide acceptance in the jewelry field. Today, one
sees Panda coin jewelry items everywhere, in the U.S.. in Europe and in the Far East. They are becoming
increasingly a fashion statement, In addition to already being widely accepted as numismatic items.

At PandaAmenca we see the company and the Panda coin series continuing 1o travel the same road
toward success and prosperity in the future and we truly chenish our close association with China Gokd
Coin Inc. and the China Mint Company

RAMGSWATINR KT - N

MARTIN D. WEISS
President of Panda America Corporation
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On Novernber 5th of the year 1981 MTB Banking Corp. — then Manfra Tordella and Brooks — received
the wisit of three Chinese officials. They were introduced to us by officers of the Sino-American Export
& tmport Inc. and by pubiic relations man of the Russian Olympic Coin Program. The detegation was

. received by Mr. Luis Vigdor, the MTB's Senior Vice President.

The purpose of the visit was to discuss the distributiop of Chinese proof comrmemorative coins.
Somehow, during the conversation Mr. Vigdor suggested the issuance of a low cost bullion gold coin.
He gave the basic parameters for such an issue The Chinese delegation was receptive but of course it
had to be discussed with the People’s Bank of China. A second visit took place on Novernber the 4th
and the name "PANDA" for a potential goid bullion coin from China was born.

Luis Vigdor was invited to visit China at the beginning of February 1982 and the rest is history. The
first panda issue was dated 1982. had four specifications, and no denomination in spite of being legal
tender. Since then, MTB Banking Corporation has tumed out 1o be the most important distributor of the
panda coin We contributed with ideas for some of the numismatic issues, and for the silver butlion cain
All of us, at MTB, whether directly mvolved or not in the panda program, are very proud of having contri-
buted 1o the creationand establishment in the market of the most successful builion coin that has
appreciated considerably, independently of the volatility of the gold price. The Panda 1s the very first coin
to introduce innovative ideas, such as the changing-design every year; the 1/20 of an aunce size; the 12
ounce numisrmatic con, and has been the front runner with platinurm and palladium coms. The Panda s a
coin that has set new standards and as such, 1t is the most imitated coin in the world.

MTB’s allegiance to the panda gold coinwilt continue as long as the Peopie's Bank of China and its
marketing arm, China Goki Coin Inc. decide 10 keep mimting the panda goid coin, we will keep maintaining
the secondary market and will continue to give: our loyal edvice and opinion.

| have had the privilege of being directly involved in the panda program on behalf of MTB for a few
years now. but | would like to give particular recognition to Luis Vigdor whose enthusiasm and far-
sightedness were degisive in MTB's involvement tn the prograrn, to Alan Posnick who as MTB's chief
trader has kept the market of the panda active at all tmes; and 1o Mike Kramer whose devotion to the
panda at MTB's dealing table rmakes him the leading panda deater in the world.

1 thank China Gold Coin Inc. and China Great Wall Coins Investments Ltd for asking me to write these
lines, which, in honor of the real merits, should have been writtan by Luis Vigdor.
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