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A The making of index numbers for cammodity prices in Chins
dates back to tlLe year 1890, whon Mr. W. @, Wetmore began to con-
strvet his price index of twenty conmodities for the period 873
o 1892, The Japanese Monetary Comuission made a sinilar index,
eovering a period from 1874 to 1893, for Pifty-two commodi®ies in
Chinae 4n indox of £8 dmpoprt and oxpert cormodities was made, for
tho yoars 186%-192%, by Dr. C. V. Tang in his thesis preseuted to
Cornoll University. Drs Je Lossing Buek of University of Honking
couputed index mubers of pricon at Wusiang, Suansi (1864-10253)
and at Yonghan, Hdensh (1875~1927}, and pubY’ched them in the
dournal of The Ancrican Statistieal Assoeiatlon, June 1095, Tho
garlicat index that L stild boing continued et the bresent time
is compilad by tho dgbienal Tarilf Com saion, formerly known ag
the Purcau of iarkets, of the Lindstry of Pinanca, 7% wag fivet
published in 1919+ The wholesale »riees index Tor Canton wag nub-
lished by the Burcau of Agriculture arng Industry of Rwangtung
Provineial Govorprgut in 1924, Sinco the G¢ebablishmoent of the
National Govoernmant in Nenking, many orgrnizations for statistical
work havo Sprung up guickly snd infoxn numbers of verious types have
beoh mado availablo to %o publice Until July 1637, thore wore
more than sovonty indexes continuously published in Ching, whieh
inclvdod index auubers for whologalo rices, rotail prices, cost
of living, wage rates, fowoign exchange rotss, prices of stocks
end bende, forcign tradeo, production, eoheoe

Tho Dooowbment of Agricultursl Economics, University of
Nanking, belng aware of the importance of the price index, has fop
many yoors atteampted te ecollcet Price information in difforent. parts
of China. B8ome indexoes fave been published and a few othors have
not yet boen printod, Genersily spooaking, two gots of indexecs
have boon compilcds (a) indos wurihors for cities, and (b) indox
numbers for rural aistricts. index numbors for citios comprise
four indexos of wliolesalo prices, onc index of cost of living and
one index of foroign oxehange ratos. Thoe indexes for rurel dis-
tricts includc prices roCcived and priecs paid by farmors together
with land value, buxocs, ferm wagos, and rural interost rates, in
erdor that o comploto picturc of tho oceonouie developrment in rural
commnitics may bo viasuwalizode

Sinec the outbrodk of #ho S8ino-Japancdsc hoatili
culturel institutions have beon eompelled to wove ang scati
differcnt ploece in tho intorior. Mo ecompilot:. [ & great many

&

index nyumbers in China has hed to bo suspondeds The rosioreh work
of this dopertuont hay been maintained oz nermally as possiblo,
but meny price reporting gontors have beon destroyed. Since the
departriont hes wmovoc to Chengtu, ondoavers have beon made, in
addition to the roe-ostablishmont of those roporting centors, to
enlarge the scope of oup roscarch work in order to rendor bettor
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service to our country. The whole nation is now engagdd in waging
g.uar unperedodenteod in our history and the need for index huwmbers
has become more urgent than eVer beforcs On the othes hand, the
nuber of published index nubors @8 diminishod tremendously,

owing to tho froquent mowing and weowgenization of compiling
institutions and tho difficulby of transportation and printings
For those rossons, it scoms to we that the relense of price data
and index mmbors, which have booh eollocted and eomplilcd by the
dopartmon® in tho past feow yoars, $0 tho goneral public, has
botomo imperativos

Tho matorial ineluded in this bulletin is wostly the
result of the painetaking offepts of this departwent over a number
g: yearss Pilos uppon piles of tablcs have seewmlabed and have

cn f£ilod without any systematic organizatich. any attompt to
locate dosired information eauecs our staff mueh inconvenionce,
and, furtherorc, 4t has bo@ame Yery troublosome Lo kecp and move
thosc tabloge Honee, the con¥oraion of units, tho rejoction of
overlapping dato, and the systematic poorganization of materiale
appears to be a stop of primary importance for our further rescarch
worke Owing to the Amdiscriminete and ruthless Japancso bombings
tho safo koeping of thosc deta has bosome uncertain. It ig, thoro=
fore, very desiroble that this bullctin should be published in
ordep that this valuablec maBerial may be preserved.

The continuous and heyrd work of our predecossors and
golloaguos Bas made tho publieation of this bulictin possible, and
spoeial crodit is given to Dpe Jo Lossing Buek, Dr, A. 3. Lowls,
Mre L. L. Chang, Dre John Re Racbupn, and MNr, i‘ He Hue

Mye Co He Tasu, who roccived his degree of Magter of
Science in thia departmont and who has worked with me for two
z‘e& g, has boon very much intercsted im the preparetion of this
§o£1n. It 4s due to his admiraeblc servicos that the matorial
and contents for this bulletin have bLicen wecll cnough organized 8o
as to make publication possiblae

Bosides data which have beon colleetod Wy this Department
part of tho materizl ineluded in this bulletin was obtained from
socondary sourccse Acknowledgmont 48 made of the eourtesy of the
Nenkai Instituvto of Econonics and tho National Tariff Commissione

The calculation and tebulation have been done by a groat
nlﬂz individuals in this dopartmont, Fven though their names aro
omittod hore, simply beoeause of limitod spoace, thoir honest and
faithful scrvice is novoprtheloss groatly approeiatcd. The charts

. wore made by Mossrs. 8. Y. Yung and Y. Ce Huange

Efforts have beon madc %o dctoot und ¢iiminate ald orrors
and mistakese &s so meny figares arc imeludod nnd so much calou-
lation is involved, mistakos and orrors of warious kindas may still
existe Any s estions and corractiona made by tho reador will
be corncstly wolcomods

We Yo Yzmg

January 1941 Department of Agricultural Economics
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Chapter I. "Wertheim" Index Numbers of Basic Commodities for Chin:s

Recogniging the importance of the price movements of basic
cormodities in the financial and business world, Professers G. F.
Warren and ®. A. Pearscn of Cornell University, prepared the inde::
numbers of wholssale »nrices of basic comuncditles for the United
States, Great Britain, Canada, the Netherlands, France, Belgium,
Italy, Spain, Bulgaria, Germany, Australla, Tew Zealand, Sweden and
Finland, through the funds supplied by Wertheim & Co. of New York,
London, and Amsterdam. The Index numbers for each country included
40 commodities with 48 price quotations. These commodities are
classified into seven groubs; viz. gralng; livestock and livestock
products; other foods; textiles; fuel; metals and miscellaneocus.
Bach commodity was weighted approxlimetely in accordance with 1ts
relative importance. The formula used in the construction of the
index is thc weighted arithmetic average with the year 1913 as basc.
These indices were published in "World Prices and Bulilding Industry"
by G. F. Warren and F. A. Pearson. ‘

The purpos:z of the construction of the Miertheim" index num-
bers of wholesale prices of baslc commoditics for China 1s to pre-
parc an index for China which is similar in composition and method
of construction as the indlces preparcd by Professors Yarren and
Pcarson for the d@ifferent countrics listed abeve. The commodities
included arc selected to be as necarly identlcal with those originally
usasd by Profcssors %arbten end Psarson as possible, and thsy have
baen so wolghted that the various groups have the same importance as
in the original index. The quotations constitute commodity prices
in Shanghai, Tientsin and Wuchin, as collectcd by the National

Tariff Commission, Ministry of Finance, Nankal Institute of Ecomo-




mica and Donartment of Agricultural Economics, Unlversity of Nanking
reapsctively. UWelphted arithmetic average is used with the yoar

1913 as base. The yearly figures have been calculated back to

191% and the monthly figures back to 1928. Index numbers in terms

of gold have also boen prepared in order that comparlson may be

made with tho same indices of different countries. The assortment

of commodities and thelr corresponding welghts are given as followsi-

Cormodities and Their Respective Weights Used for
the "Wertheim" Index Numbers for China

' L : TPercent'Percent
Commoditics ! Brand, ' Market 'Weights 'in the 'of the
) Grade ] ; 'group 'total
Grains: 20.00 100.00 20.00
Wheat Hankow Shanghai 7.78 33.90 Te it
Keoliang Red Tientsin 222 11.10 2.22
Cora White Tientsin 5.56 27.80 5.86
Barliey Hulless Wuchin 2.22 11,10 2382
Rice Long, Soochow,
Kiangsu Shanghal g.22 11.10 2.22
Livestock and
their products: 19.00 100.00 12.00
Beef Fresh Tientsin 7.00 36,84 7.00
iutton Fresh Tientsin 1.00 5.26 1.00
Pork Fresh Tientsin 7.00 3G6.84 7.00
“Condcnsed 4 Jduz. case,
milk Eagle ,U.S.A. Shanghai 4,00 21.06 4,00
Other focdss 9.00 100.00 9,00
Soybean
oil Dairen Shanghail 1.125 12.50 1.120
Groundnut
oil Shanghail Shanghal p A 5 12.50 1.125
Coffoce 2nd quality,
Java Shanghal 1.125 12.50 1,125
Tea Scented Tientsin A, TeL. 0 g s
Brown — Dutch standard, :
sugar No.1l,Holland Tientsin 4.500 50.C0 4,500
Textiles: 12.00 100.00 12.00
Cotton Raw, Tungchow,
Kiangsu Shanghai 7.00 58,33 7.00
Wool Sheep's,
Hsi-ning Tientsin 2.00 16.67 2.00
Silk Sccam lilature, '
1st & 2nd choice '
double extra . Shanghal 100 8.33 1.00

-2-




Commoditics and Their Respective Weights Used for
the Micrtheim" Index Numbers for China - continued

i3 ' . TPercont  Porosat
Commoditics ! Brand, ! Market '"Weightst'in the 'of the
' Grade ' ! 'eroun  'total
Textiles (cont'd)
Ramie 1lst & 2nd qua-
16y, -Hupsh Saanghal 2200 16.6% 2.00
Fuels 11.00 100,00 11.00
Coal Lump, Kailan Tientsin 7.00 63,604 7.00
Kerosane TErilLLanty
Socony, & Am.
gals. tin, 2- Shanghail 4,00 36.%8 4,00
tin cass U.S.A.
Metals: 11.00 100.00 11,00
Pig iron lst guallty,
Liu Ho Xou, Shanghai 4.00 36,37 4,00
Honan
Ship steel
plete - Tientein 3,00 27.8% 5.00
- Tin-plate Plain, 90 1lbs. Tientsin 1.00 0.09 1.00
Brass wire - Tientsin 1.00 9.C9 1.00
Lead Bar, Canade Shanghail 1.00 9.09 1.00
Coppor
ingots T olie. Uo S adli Shanghai  1.00 9.09 1.00
Miscelluncouss 18,00 100.00 18.00
Hidos Cow's Tientsin 5,00 16.6%7 3.00
Papcr Newsprinting Tientsln 4,00 R2i22 4,00
Pine White, Antung Tilentsin  5.00 . 27.78 5.00
Wood oil Hunan Shanghai 1.00 5.555 1.00
Paint oil "Bird" brand Shanghal 1.00 5855 1,00
Soda ash prunner ,Mond &
C0s " C.B;: Shanghal 1.00 5.558 1.00
Vegetabls 2 -
tallow Hupch Shangnal 2.00 1kelkl 2.00
Indigo
nuste 20% Germany Shanghal 1.00 5.555 1.00
Total 34 commoditics 100.00

- 100,00
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Table 1. ‘'Wertheim' Index Numbers of Wholesale Prices of 34
Basic Commodities in China
1913 = 100

A. Yecarly Averages (1913-1937)

14 A | 1 ] ¥ ¢ A 4 i
' General ' 'Live~ 'Othor'Tex- 'Fuelst!Me- 'Miscele
! Index 'Grains'stock 'foods'tiles! ' tals'laneour

'Pricecs"Prices! tand ' ' e ! '

t in ] in 'their 4 | 1 L 1

'Cur- 1 Gold ] ] pro- ] ! ] ] t

' ren Cy ] 1 ] ducts 1 ] ] ] ]

Y T T T Y T Y ¥

Number of ! 34 ¥ B a4 O e ¥ oD% . g r -8

Quotations ! { o ] 1 g ] 1
1213 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1914 100 & 97.4 119.6 103.6 105.8 95.1 100.0 94.8 105.2
1915 118.0 97.8 131.8 98.2 120.2 100.1 100.0 93.2 150.5
1916 117.5 123.6 116.9 101.1 114.5 101.5 100.0 103,0 164.9
§91%7 102.2 1 °166.7 1 7IE6, 4 85.8 107.8 115.0 103.4 145.0 171.4
1918 SR8 00841 9. 3151 4 96.2 144.2 103.4 153.0 151.7
- 1919 121, 3  B2%.2 1I0NT.0 - 381.2°1 %1 .6 211 .9 126.2°126.4.135.0
1920 130.6 215.5 133.6 124.1 163.% 113.9 127.5 129.0 133.4
1921 131.6 136.0 137.9 135.9 112.3 110.6 136.3 138.9 136.4
1922 129.8 147.5 140.4 132.6 106.7 132.4 127.8 119.1 132.6
1923 137.4 149.3 146.7 133.5 148.4 159.8 Z2EBSE1IIB.T 138.1
1924 138.0 152.3 :45.1 132.7 151.4 161.7 121.8 115.7 136.5
1925 145.8 169.1 174.0 138.6 139.8 156.8 142.5 115.3 138.5
1926 148.6 153.0 176.7. 146.5 144.4 141.4 157.4 114.1 142.4
1927 157.3 148.8 178.8 177.3 154.9 140 ,9 162.3 121.0 143.3
1928 156.2 162.7 167.1 168.7 151.1 141.4 168.8 121.1 157.2
1929 161.8 "142.2 174.4 171.6 158.3 147.8 170.5 132.9 161.2.
1930 177.8 112.4 191.0 185.0 171.1 147.3 208.1°164.4 174.9
1931 190.4 89.2 152.2 199.9 194.4 150.8 272.6 170.0 209.2
1932 170:3 77.6 143.1 180.4 191.0 128.4 244.4 0.7 174,0
1933 152.2 65.6 118.2 158.8 201.7 120.8 193.1 138.3 162.8
1934 145.1 61.9 118.5 137.4 180.3 116.2 209.6 i Ses 0 s By e
1935 15023 68.1 14C.9 144.0 177.4 114.5 218.4 121.6 105, 4
1936 174.9 65.0 174.0 163.0 208.3 143.5 237.53 252.1 1BE.2

1937% 206.4 76.8 192.9 187.7 222.2 164.6 265.5 232.9 208.7

nAverage of Jan.=Junu:,



Table 1. 'Wertheim' Index Numbers of Wholesale Prices of 34

Basic Commodities in China

1913 = 100
)
B. Monthly Averages (Jan. 1928-June, 1937)
!  § LA 1 ¥ Y T ]
' General Index 'Grains*Live-'Other'Tex- 'FuelstMetals'Miscel-
r Frices 'prices? '*stock!'foodsttiles! ' 'laneous
1 in ' in ? tand ! 1 ! L} t
'Currency' Gold ! *their! 4 , 5 '
] ' ] 'pro- 1 § 1 @ %
! ! ! tducts!? { ! ! '
1 r L 1 | - T 1
Number ! ! ] ] t t @ ]
of ' ! ’ ' ' ' ¥ '
Y quota- ! 34 +1le 1.3 Fo s ik B ' 8
‘ tions ! ! ] ] & ! ' ' 1
1928

; Jan. 155.3 150.0 167.5 168.4 155.5 137.4 167.2 119.6 154.0
i Feb. 167.1 150.0 172.6 171.3 153.4 138.5 167.2 122.0 154.6
| Mar. 158.0 151.2 182.9 160.4 152.3 144.4 171.4 121.0 154.3
Apr. 156.9 151.4 184.0 154.3 155.6 141.3 168.5 121.9 155.0
May 156.7 157.7 18l1.4 149.1 152.3 152.6 168.2 12€.1 156.°F
June 158.2 159.2 168.7 172.3 149.0 148.8 167.5 120.0 160.0
July 155.3 153.8 161.1 171.7 147.1 134.9 172.1 119.4 161.21
Aug. 156.6 153.2 148.0 179.1 148.6 146.6 177.3 119.6 162.8
S.pt. 157.8 152.5 142.3 188.9 153.1 138.8 189.4 119.8 161.2
Oct. 157.9 168.6 160.7 187.6 150.1 140.2 159.4 123.4 159.1
Nov, 152.2 148.3 1656.3 160.5 149.1 137.1 159.6 121.2 154.7
Dec. 152.7 146.5 170.8 161,33 147.0 135,9 157.7 122.9 152.6

1929
Jan. 154.1 147.0 175.7 166.9 148.4 142.1 157.8 128.2 151.8
Feb, 159.6 149.9 176.4 168.3 149.8 143.7 175.1 128.,8 156.5
Mar. 162.7 1563.1 1%4.7 177.8 155.0 147.4 175.1 136.5 165.9
Apr, 160.3 147.6 164.7 172.8 163.1 150,65 174.9 136.8 1857.9
May 158.5 142.Q0 163.5 169.0 153.7 148.1 174.9 132.2 157.%2
June 158.5 136.3 163.0 174.4 159.7 146.2 157.1 132.7 161.1
July 160.8 139.6 167.4 169.5 160,6 147.1 175.0 132.6 162.0
Aug. 163.5 141.8 176.9 176.1 161.0 148.2 171.7 131.,1 161.6
Sept l64.1 139.,0 177.5 172.8 162.4 152.4 171.7 131.2 164.1
) Oct. 166.7 137.2 185.5 171.1 163.3 151.4 171.9 134.8 169.3
Nov. 167.1 137.5 183.7 173.8 167.8 149.0 171.9 135.3 169.8
Dec. 166.2 135.7 183.8 176.1 165.2 147.3 169.1 134.9 166.9




Table 1. - B. Monthly Averages - Continued

T 1 Tiive~ '"Other'Tex- "FPuels'Metals'Mis-
! General Tndex 'Grains'stock 'foods'tiles! ! tcel-
D v Prlf'eu "Prices! tand ' ! ! ! 'lans-
! in Fran ! 'their ! ! ! ! 'ous
"Currency! Gold ! J o : ! ! !
1 1 t tducts ! t ' ! 1
e 0
Jan . 169.1 126.9 195.4 176.2 166.1 150.1 163.4 139.1 160.4
Febe LS eh 128.3 202.9 179.7 168.8 155.3 165.,5 145.1 170.5
Mar. 175.6 121.7 204.5 184.2 166.1 154.9 166.7 145.2 165.7
Auvr. il e 1850 - 209 ~1B88,.5 - 163.F 157 .0 166.5 152.4 164,3
Moy S oD Iiyb - 399,22 -8 2, 0 108. 93 le,l D086 151.54164.9
Juns 184..2 10027 ~202.9 ~1P3. 0 - 172.2 398 .4 18,5 1647362 .3
July D 1043~ 127.6 “ 1873 - 15,2948 ¢ 231 .8 166 .7 161.3
Aag, 185 .6 108.4  192.9 194.5 l?SaE 146 AO-REL B A6E 51682, 1
webPh e .o 11146 IR0, 7 ~394. 4 177 .0 140 .60 A4 150,85 370.1
0T . 180.0 TS » 1w, 192.1 18 o8 A9 3 036 N AE6 .0 180.9
Nowv. 174.6 Y03 1659 2O 51 200088 .5 2G84 J\ 2 e TR L 4
Dec. 789 94.6 159.3 184.,1 176.2 130.8 2356.4 151.6 I83:3
1931
Jane. 181.2 B86.2 157.5 189.9 191.4 139.9 242.,1 168.1 191.8
Feb. 192.5 84.3 159.8 195.9 201..0 160.C 272.8 178.3 202,.2
Mear. 197 .9 062 156.2 201.6 198.3 165.% BUDOZ 5185.6 207.7
Apr. 195.9 92:4  151.2 201.1 Y9477 152:% 301..5 8.8 210.5
May LG5 7 Hi.8 . I58.,0. 199.8 "IS5.0 155, 9 2o 20" ol 4
June X372 B6.2.'154.6 202.3 200.2 1566,7 291.0 17%.6 282,92
July 192.5 BO.,5 146,65 209.0 197.5 156.3 27i:4 135.8 2:14.2
Avge 191.8 B6,0  156.8 {199.2 '198.4 1802 266.7 165 ;4 216.3
Sept . 188.9 86.3 151.8 196.7 199.0 147.6 253.8 1G6.9 215.0
806G . 188.9 91.0 146.7 212.0 190.8 143.4 258.9 16%.5 214.2
Nov. 183.6 91.8 '148.0 '196.2 187.6 120.1 259.2 130.6 205.2
Dece. 179.0 89.5 144.9 195.5 179.0 134.4 250.9 159.3 192.5
1932
Jan. 1I78.2 87.1 140,7 197.3 179.1 13%4.5 248.0 156.2 199.4
Febe. 1505 D6 TAT. 62 194,00 "180:8 155:? 245,92 -1568.¢ 18F.,.8
Mar. i R 84.9  147.1 .185.0 184,92 132.0 243,7 158,4 17 ..1
Apre TS BOs0 162,00 -173.8 ~I89.8 1Qun; 20285160048 °194.8
Mey R AT 774 154.7 4.6 183.7 135.6 244.5 153. 9 L S iz e
June 1%348 76,0 147.4 179.0 194,33 126.5 244.1 154 176.9
Jul;”] 16703 71-8 13902 18203 19311 ll{.‘ol RESSH lt.LO:kJ 17401)
Aug., 170.2 75.4 145.2 185,2 195.9 125.4 245.9 144.4 168.6
Sent . 168.8 4020 X0T1. XITD.Y 194,00 °1351:8 254:85 3427 168.5
Oct . 1651 %oals 355,080 V0«8~ 192,88 127.2 840:8 142.7 166 .4
Nove iod. 1 Y22 1328 174.8 196.2 1232 2409 126-3 1B 7
Dec. 3.0 67.8 137.0 164.0 202.8 122.6 240.,5 144.0 162.0
- 6 -




Table 1. = B. lonthly Averages - Continued

& T o Thive-1 T T P—
! General Index !Grains!stock!Other'Tex- 'Misls'iletals! iscel~
'Prices  TPricesTt 'and 'foods'tiles! ! 'langcus
¥ in S . T 'thelr! ! t ! !
'Currency! Geld © 'pro- ! ! ' ' !
1 i e . |ductsi ] ? 1 | t
- " r“” —-
1933 :
Jan, 163.4 68.3 140.7 167.4 207.¢ 117.1 229.2 147.5 162.6
Feb. 161.1 68.6 137.8 162.8 210.1 117.2 217.8 146.5 162.9
B 1Z6.7 68.3 134.4 1€1.7 206.1 124.0 186.9 144.6 1€1.9
Apr, 1563.0 63.5 126.8 187.5 198.2 121.4 187.3 142.0 161.9
ey 181.1 656.8 122.3 155.7 196.3 125.1 185.1 138.3 160.1
June SO 68.5 116.1 163.5 205.2 137.6 181.6 137.3 161.2
July 1£1.5 65.8 107.8 189.8 204.1 125.3 182.8 125.3 170.0
Aug. 151.9 65.4 104.3 160.4 206.5 125.9 191.8 134.4 171.7
Sept. 150.7 65.2 105.8 162.5 205.4 120.2 1£9.7 136.3 166.0
F Oct. 148.2 82.7 104.8 159.6 200.2 115.9 190.2 135.5 161.9
Nov. 143.9 62.7 106,4 1E2.1 194.6 109.7 182.1 130.9 159.1
= Dee.  142.0 64.0 109.2 143.3 136.6 108.8 192.4 120.6 153.9
1934 '
Jan. 140.1 - 635.0 107.6 136.3 180.4 112.2 123.9 127.3 153,
Feb, 142.0 60.6 109.4 144.1 178.4 114.8 193.5 125.7 154.0
liar. l42.2 €0.9.110.0 147.1 179.5 113.9 1954.8 122.5 152.8
Apr, 140.9 60,4 109.,7 136.8 177.9 110.5 206.7 1235.6 151.8
ey - - 139.0 . 56,3 102.3 133.9 175.3 111.2 207.1 126.3 151.6
June 140.2 7.2 103.0 133.8 174.9 116.8 206.2 124.8 155.8
July 147.1 ©€1l.9 116.8 135.3 185.4 121.4 215.2 124.3 163.5
Aug. ~ 151.4 £6.1 134,4 -135.7 192.9 124.1 213.6 125.3 162.4
Sept. 149.3 65.8 131.1 136.9 181.0 113,3 217.4 126.4 1€3.0
Cet. 148.¢€ 65.5 126.7 139.5 178.0 112.8 221.,5 126.7 160.4
Nov. 149.0 61.6-13240  184+3-179:56 117.7 222.:3 126.3 158.3
Dec. 181.4 63.5 159.4 134,29 180.7 124.9 222.3 124.8 157.9
1938
' Jan, 152.3 65.4 139.4 1356.4 184.C 123.5 224.1 122.0 18%.%
<eb, 182.5 €9.0 139.3 144.0 182.6 110.8 224.1 122.%7 15%.6
llar, 148.1 © T70.3 130.8 143.0 174.4 110.9 221.9 119.1 157.2
hLpr, 180.2 72.1 133.4 148.8 175.0 113.4 221.9 117.9 158.3
May 140.6 76.7 142,55 '132.2 172.2 114.0 227.€ 114.0 154.9
June 48, 73.9 137.2 139.2 167.0 102.9 217.1 114.4 150.8
. July 142.3 69.0 120.9 137.6 163.6 104.5 217.8 113.2 1<¢7.4
Aug. 144.7 66.1 138.,9 141.0 163.1 115.6 204.9 114.1 147.3
Sant, 143.2 66.4 133.5 146.8 166.4 107.9 196.8 115.5 148.2
Oet. = 143.0 67.6 146.7 .149.3 172.4 108.6 1¥6.8 I21.9 148.2
Nov, 162.6 60.0 1€2.0 149.2 200,56 122.0 222.9 140.4 1&7.8
Lec. 164.0 0.5 157.5 150.§ 207.2 124.1 233.2 143.4 157.4
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