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Foreword

The Glossary of Accounting Terms is jointly . produced by the
Accounting Society of China and the Homng Kong Society of
Accountants. This is another achievement through the co-operation of
the two Societies.

To accomplish this mission, working groups were set up from both
ends for the collecting, collating and compiling of accounting terms.
After years of hard work, the publication finally got off the ground. On
behalf of the Accounting Society of China, I wish to take this oppor-
tunity to extend our warm congratulations and heartfelt gratitude to
members of the working groups.

Accounting is an indispensible language in economic activities. In
the past forty years, due to difference in economic situations and his-
torical backgrounds, the accounting professions in China and Hong
Kong each developed into their own way and accumulated their own
wealth of experience. Yet, there are similarities and also differences
between the two. To facilitate our economic links and future co-
operation, communication and mutual understanding must be
strengthened, and this cannot be effectively done without knowing the
customary accounting terminology of each other. This publication de-
finitely helps to bridge the gap for our future co-operation.

In the spirit of friendliness and mutual respect, members of the
working groups worked together efficiently during the course of their
mission. Not only had they completed the task on time, they had also
enriched their friendship and set a good example for our future co-
operation. There are still many problems in the profession which re-
quire us to tackle jointly and I hope, with this publication as a starting
point, we can work hand-in-hand for a fruitful future.

Xie Ming
Chairman
Accounting Society of China

December 1989
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Foreword

The substantial increase of business activities between China and
Hong Kong during the recent years has prompted the need for
standardised usage of accounting terms in the two places.

With this in mind, the Accounting Society of China and the Hong
Kong Society of Accountants agreed in 1986 to jointly compile an Anglo
Chinese glossary. A joint working group was set up and many meetings
and working sessions were held. A lot was put in by the members of the
joint working group and I wish to commend them for their excellent
efforts.

This Glossary, a milestone in the co-operation between the
accounting professions in China and Hong Kong, has a collection of
approximately 14,000 terms. Besides the obvious function as a diction-
ary, this publication carries with it an ambitious mission to provide an
authoritative version for the use in English and Chinese of accounting
and related terms. It is also an important tool for professional
accountants, accounting students, financial advisers, translators, and
readers of financial statements.

Looking ahead, much work can still be done to enhance the mutual
understanding of the professions in China and Hong Kong and the pro-
fessional bodies carry with them this important task.

Anthony K.P. Yung
President
Hong Kong Society of Accountants

December 1989
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#1 1. accepted accounting principles
288 & 7HER [ [ generally accepted accounting principles ]
2. experience rating

meRek [ R ]

WHER ()

1. FR¥EXFHEFAA
# absorbed burden (expenses)
Bl absorbed burden & absorbed expenses & ]

2. AR XRHFEA
Bl A& (BH)
B BHARERSERAESES YT

3. FARFRHREE
# acceptable quality level (AQL)

4. RARFARERBFE
% acceptable programme (program)
cheque (check) book

sRn /

1. RARSRER—ERENIEX R FEA

#1 carrying charge (expense/cost)

Bl carrying charge, carrying expense X, carrying cost & &]
2. HRSRER (RN ERME A PERA

# equal instalment system

S8 B/
Bl ¥F1ED, equal instalment system T 324
S BB RSB BTEE

srok
AR SHRE I — (AR PO

) abnormal loss

FEFEHRK  FEFER

B

BEREFASE  ARFESFREN LA ZEAAPRERZ @
#  depreciation: annuity method

depreciation; arbitrary method
- overhead apportionment method: workshop expense ratio
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abacus

abandoned lease cost
abandoned property
abandonment
abandonment charge
abandonment value
abatement

ABC analysis

ABC classification concept
ABC inventory system
ABC method

ability to bear criterion [ of cost allocation ]

ability to pay tax theory
abnormal cost
abnormal depreciation
abnormal end
abnormal exchange
abnormal gain
abnormal item
abnormal loss
abnormal obsolescence
abnormal risk
abnormal shrinkage
abnormal spoilage
abnormal spoiled goods
abnormal waste
aboriginal cost

abort

abort statement
abortive enterprise
above par
above-the-line
above-the-line-expenditure
abrogation

absence rate

absentee

absolute acceptance
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absolute amount
absolute assembler
absolute assignment
absolute code
absolute coding
absolute cover
absolute data
absolute discharge
absolute endorsement
absolute error
absolute fixed peg system
absolute inheritance
absolute instruction
absolute liability
absolute magnitude
absolute maximum
absolute minimum
absolute ownership
absolute par

absolute prohibition
absolute quota
absolute subscription
absolute title

absolute value error
absorbed burden (expenses)
absorbed cost
absorbed declination

absorbed manufacturing expenses

absorbed overhead

absorption
absorption account

absorption costing

absorption format of income statement

‘absorption pricing
absorption rate
abstract of posting
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abstract of title

abstracts

abuse

abuse of trust

accelerated amortization method
accelerated clause

accelerated cost recovery system (ACRS)
accelerated debt maturity
accelerated depreciation method
accelerating premium
acceleration clause
accept-or-decline decision
accept-or-reject decision
acceptability

acceptable programme (program)
acceptable quality level (AQL)
acceptance

acceptance charge

acceptance commission
acceptance for honour (honor)
acceptance in blank

acceptance inspection
acceptance line

acceptance maturity record
acceptance of risk

acceptance payable

acceptance period

acceptance receivable
acceptance register

accepted accounting principles

accepted draft (bill)

accepted financial accounting standards
accepting bank

accepting house

accepting rate of exchange
acceptor
access
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access capability

access code control

access constraint

access control list

access control verification
access time

access value

access width

accession

accessor

accessory

accessory claim

accessory contract
accessory product
accessory risks

accident and health plan
accident insurance
accommodation
accommodation allowance
accommodation bill of lading
accommodation draft
accommodation endorsement
accommodation endorser
accommodation note (bill)
accommeodation purchase
accommodator

accord and satisfaction
account

account analysis

account analysis approach

account balance

account balance aging analysis

account balanced

account classification

account closing procedure

account code

account current

account current among senior administrative
agency and subordinate unit
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