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‘““The exchangeable value of all commaodities, whether thoy be manufactured, or
the produce of the mines, or the produce of land, is always regulated, not by the juse
quantity of labour that will suffice for their production under circuinstances highly
favourable, and exclueively erjoyed by those who have peculiar facilities of produc-

_tion; but by the greater quantity of labour necessarily bestowed on their production

14




R e T A eV VIV VA VLV VLN

S

N,

AN SN0t NG ST SIS MNG N I NE OIS L A N - -

by those who have ro such facilities; by those who continue to produce them under

the most unfavoursble circumstances the most uafavonrable under which the

quantity of produce required renders it necessary to carry on the production.—The

first gix chapters of the Principles of Political Economy and Taxstion of David

Ricardo. Acheley’s ed. N. Y. 1909, p. 57, 38.
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