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, .l It never rains but it pours.
5 RIBIE, —mstA,
.%K&

o

Text 1-1

. L
Our understanding of the Emotional System today is still in the Dark Ages. This has its a?"aﬁ)gy to
=0 d vystem —arx

the time when people’ s understanding of our Solar System was based upon the belief that the Sun
. . A\ N .

revolved around the Earth, as it certainly appeared that vﬁay-however, just the reverse was true. ® The

problem was, as long as we believed the Sun went around the Earth, we were limited as to how far we

-y
We find the same condition existing today\lfrl regard {0 the Emotional System. 7|§%1et ‘,l.)egleves that
en

could go in the Solar System.
. . . A . N ~ Vo~ .

our emotional feelings are a result of our experiences in our environment. In ‘&s :* Something
happened and it made me feel the way I do. This belief, though it is certainly the way it appears, is just
the reverse of how it really works.

What happens to us as we embrace an emotional feeling is that it is first received by our brain, which

—
converts it into electrical energy that flows throu ur body by means of the central nervous system, @
We can often “feel the charge” in our body associdted with the experience of emotions, When this occurs
. . . ’ S|TTTTTTN— -

an electromagnetic field is generated around our body which attracts to us another person who has an
identical electromagnetic field around their body and the same emotional feeling in their heart. @

We have not been able to make much progress in the emotional area. Let’s face it, although this age
xeflects great advancements in technology, the feelings in the hearts of men and women are still plagued
rects paagt

by darkness, N
Believing that something or someong ade us feel the way we do gives rise to the concept of

C e . .. ALY
victimization. ® To see self as a victim plaeés
w‘\_——\

the responsibility for our feelings on someone or something
other than self. ® The real problem with this view is that if we are not responsible for having created our
feelings, we are alsoynable to change those feelings and create new and different ones,

This dilemma?&e Yace creates quite a struggle in life. Although we may externally struggle with
different circumstances and situations, the emotional feelings associated with them are always the same—
frustration, resentment, anger, etc, ® It is as if we have fallen into quicksand, gotten stuck, and the only
MOw@e ourselves is to struggle. What we find is that the more we struggle to get out,
the dg‘epef in we sink. '

» .To \s\taie_‘ a simple rule: there is an inverse relationship between struggling with a problem and
un@erstanding the problem. Understanding how the emotional system really works allows the resolution
of ‘problems without struggle. This understanding is the key to unlocking the emotional doorway to enter
into the Kf}:lgdom of Heavenly Feelings within us.

o [460 words])
1. By ‘féferring to the solar system, the author intends to show C .

A. the evolution of the Emotional System

B. the mechanism of the Emotional System

@he widespread ignorance of the Emotional System

01.



D. the analogy between Solar System and Emotional System

2. It is widely believed that our emotional feelings .
Qyresult from our experiences in the environment
B. justify our struggle with the adverse environment
C. plague us more than anything else in the environment
D. are shared by people with an identical electromagnetic field

3. The author argues that
A. the environment generates our feelings

B/ everyone is responsible for his own feelings
C. one shouldn’t be blamed for his resentment or anger
D. one’s feelings are created by something or someone else

4. In the author’s opinion; the concept of victimization in the emotional area
A. should be justified B. should be embraced
C. should be recognized \g/should be goften rid of

5.1t can be inferred from the text that the effective way to get rid of unhealthy feelings is to
understand
A. how to get out of the quicksand with ease

B, how our emotional feelings are brought about

C. the relationship between feelings and adversity
D. the essence of the Kingdom of Heavenly Feelings

Text 1-2

Two years ago, a Danish environmentalist called Bjorn Lomborg had an idea. We all want to make
the world a better place but, given finite resources, we should look for the most cost-effective ways of
doing so.® He persuaded a bunch of economists, including three Nobel laureates, to draw up a list of
priorities. They found that efforts to fight_malnutrition and disease would save many lives at modest
expense, whereas fighting global warming would cost a colossal amount and yield distant and uncertain
rewards. @

That conclusion upset a lot of environmentalists. This week, another man who upsets a lot of people
embraced it. John Bolton, America’s a_m__b\_\assa‘d‘gr to the United Nations, said that Mr Lomborg’ s
“Copenhagen Consensus” provided a useful way for the world body to get its priorities straight. Too often
at the UN, said Mr Bolton, “everything is a priority. ” The secretary-general is charged with carrying out
9,000 mandates, he said, and when you have 9,000 priorities you have none.

So, over the weekend, Mr Bolton sat down with UN diplomats from seven other countries to rank
40 ways of tackling ten global crises. The problems addressed were climate change, communicable
diseases, war, education, financial instability, governance, malnutrition, migration, clean water and
trade barriers.

Given a notional $ 50 billion, how would the ambassadors spend it to make the world a better place?
Their conclusions were strikingly similar to the Copenhagen Consensus. After hearing presentations from
experts on each problem, they drew up a list of priorities. The top four were basic health care, begter
water and sanitation, more schools and better nutrition for children. Averting climate change came. last.

The ambassadors thought it wiser to spend money on things they knew would work.,\’Promoting
breast-feeding, for example, costs very little and is proven to save lives. It also helps infanits grow up
stronger and more intelligent, which means they will earn more as adults. Vitamin A supplements cost as
little as $ 1, save lives and stop people from going blind. And so on.

For climate change, the trouble is that though few dispu“’te that it is occurring, no one knows how

severe it will be or what damage it will cause. ® And the proposed solutions are staggeringly expensive.
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Mr Lomborg reckons that the benefits of implementing the Kyoto protocol would probably outweigh the
costs, but not until 2100. ® This calculation will not please Al Gore. Nipped at the post by George Bush
in 2000, Mr Gore calls global warming an “onrushing catastrophe” and argues vigorously that curbing it
is the most urgent moral challenge facing mankind. ®
Mr Lomborg demurs. “We need to realise that there are many inconvenient truths,” he says. But
whether he and Mr Bolton can persuade the UN of this remains to be seen.
[460 words]\
1. According to some economists, fighting global warming
A. is of little help to make the world a better place
B. is as favorable as fighting malnutrition and disease
C. is not the first priority for us to make the world better
D. is one of the priorities for us to make the world better
2. By saying “everything is a priority”, John Bolton means that
A. it is reasonable to think of fighting global warming as a priority
B. if you thought that way, there would be no priority at all
C. it is a useful way for the UN to get its priorities straight
D. every mandate to be carried out is actually a priority
3. According to some UN diplomats, .
A. fighting global warming is worth spending a huge amount of money on
B. promoting breast-feeding is more urgent than fighting global warming
C. averting climate change should be excluded from the list of priorities
D. there are at least 40 effective ways to tackle the top ten global crises
4, Accordint to the text, Mr Lomborg
A. doubts whether climate change is occurring
B. proposes an ideal solution for climate change
C. knows clearly how severe the future climate change will be
D. questions the immediate benefits of averting climate change
5. It seems that the UN
A. still takes averting climate change as a priority RIPR S/ R S
B. fails to realize many inconvenient truths in the world h
C. has its crucial policies challenged by many member countries
D. is trying to tackle all the global crises to make the world better
Text 1-3

. -\ «u .
Begin with the fuss over w1retap/;_)l¥_ According to Robert Byrd, a Democratic senator from West

\
=2

Virginia, George Bush has assumed “unchecked power” that is “reserved only for kings and potentates”.
Barbara Boxer of California says there is “no excuse” for Mr Bush’s actions. A growma_gr:us_ of
Qutragé-, mcludmg Congressman John Lewis and John Dean (of Watergate fame), has suggested :
1mpeachmer§ Over at the Nation, Jonathan Schell argues that “Bush’s abuses of presidential power are
the most w in American history”. The admlmstgatlon isnot a dlctatorshlg_ he concedes, before
adding that “it does manifest the characteristics of ontd in embryomc form. ”® K‘Y\

And the proof of dictatorship? On more than 30 dxfferent occasions, Mr Bush authonsed the tapping
of telephone calls'made by American citizens. Tapping domestic telephone calls without getting a warrant
is _iﬂ% But Mr Bush claims that his constitutional powers as commander-in-chief allowed him to do so
because all these calls were international ones. He maintains that going to the courts would have been
cumbersome and that his first priority was to prevent another terrorist attack, ®

You can pick at this reasoning—for instance, there are retrospective warrants that might have done

» 3 o



the trick. ® But it is hard to claim that Mr Bush is being outlandish on any of these scores. John Schmidt,
an associate attorney-general under Bill Clinton, thinks Mr Bush has the constitutional power to approve:
such taps; General Michael Hayden, the deputy director of national intelligence, has argued that the
programme “has been successful in detecting and preventing attacks inside the United States”.

That assertiogyi;‘s‘fj?erongress to probe, but the real argument here is surely one of nuance: it has to
do with how much freedom you should reasonably curtail in the name of security. ® Mr Bush may have
crossed a line, but he has hardly w through it. Most European countries have more intrusive
surveillance regimes than America’s. As for impeachment, the prospect of having to defend Mr Bush
against the charge that he went a tad too far trying to avert a terrorist attack is the sort of thing Karl
Rove salivates about. ©

[353 words])

1. What led to the challenge to President George Bush’s power?

A. His abuses of presidential power.

B. The characteristics of his administration.

C. A growing chorus of outrage to his recent actions.

D. His authorization of tapping of telephone calls.
2. Bush’s excuse for wiretapping is that .

A. he has constitutional power to do so

B. the prevention of terrorism is the top priority

C. international calls might be made by terrorists

D. no warrant is needed for tapping telephone calls

3. east supports Bush’s authorization of wiretapping.
A. The press - B. John Schmidt
C. Michael Hayden D. Jonathan Schell

4. The author believes that
A. freedom must be sacrificed to certain extent to safeguard security
B. even Congress has no more power to wiretap than the President
C. Mr Bush has been successful in fighting against terrorism

D. Mr Bush went too far trying to avert another terrorist attack

5. The author Mr Bush’s authorization of wiretapping in many occasions.
A. despises B. discusses
C. appreciates D. approves of
Text 1-4

When IBM announced an Qver)éaul of its pension plan for employees in America last week, it joined a
parade of employers that are shifting more responsibility for saving for retirement on to workers. ® For
1 TAmericans, of course, this is nothing new: millions of them have been managing their retirement

msset‘s in individual accounts for years. Nevertheless, in both America and Britain the closure of
pail . —
paternalistic corporate “defined benefit” programmes, in which pensions depend on earnings and years of
service, is accelerating—even at healthy companies such as IBM. ®

To the extent that this creates and encourages individual choice and responsibility, it is something to
welcome rather than to fear. ® Many other countries, facing huge state-pension obligations, would also
like to see their citizens assume a bigger role in providing for their own retiremem so, the lrfll_t_i_
raises an important question: how much do people due to take on these new responsibilities know about
basic financial concepts?® '

The answer seems to be: not much, and less than they think they do. Studies show that many

people overestimate their knowledge of everything from inflation to risk diversification and compound
Ry —— e —
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interest. One survey in Australia found that 37% of people who owned investments did not know that
they could ﬂggt\ugge in value. In America 31% did not know that the finance charge on a credit-card
statement is what they pay to use credit. Britain’s Financial Services Authority will release the results of
its own survey on financial literacy in the next month or two.

Even educated professionals may know the basics but see no need to keep up to date—having no idea
of the interest rates on their credit cards, the fees on their mutual funds or how their inﬁs ents are
doing. ® But in both America and Britain low personal saving rates (negative in America, indeed) and
record numbers of personal bankruptcies do not bode well. If people are to take charge of their pensions,
shouldn’t they know a little more? o

In the end, ignorance could tebound on governments: if people save too little for old age, the state
may have to provide for them willy-nilly. “Governments are taking this very seriously,” says Barbara
Smith of the Organisation for Economic Co-operation and Development, which recently produced a report
on global financial lw. Just this week the British government launched an online debt calculator for
overstretched consumers and a money-management course for teenagers that will be offered in schools
across the country later this year. ® New Zealand is another country trying to catch its people young: one
official financial-information website there (www. sorted. org. nz) includes an online game on “Money
Island”.

[438 words)
1. It is informed in the text that .
A. IBM cannot help but overhaul its pension plan
B. IBM takes much responsibility for saving for retirement
. 9 workers will assume more financial responsibility for their old age
D. most Americans have taken on responsibility for saving for retirement
2. Corporate “defined benefit” programmes will come to an end primarily because .
A. most companies are not so healthy as IBM
B, it can help companies relieve their pension obligations
},J. millions of Americans have opened their individual accounts for years

D. more factors should be taken into consideration for a healthy pension plan

3. If one is to assume more financial responsibility, he should have more knowledge about .
A. risk diversification . \B),b/asic financial concepts
C. how much he pays to use credit D. the fluctuation in value of his investment

4. It can be inferred from the text that
A. gven professionals are short of financial information
r\B./:ersonal saving rates will no doubt increase remarkably
C. professionals are usually better prepared for their retirement
D. there will be less personal bankruptcies in both America and Britain
5. The main idea of this text is that .
\é(most people are very ignorant about investment
B. individuals should have more choices and responsibility
C. individuals should be better prepared for their retirement

D. government should provide official financial-information
Text 1-5

[%i%X]

When one uses the scientific method to study or investigate nature or the universe, one is practicing
scientific thinking. All scientists practice scientific thinking, of course, since they are actively studying
nature and investigating the universe by using the scientific method. But scientific thinking is not reserved
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solely for scientists. @Anyone can “think like a scientist” /who learns the scientific method and, most

importantly, applies its precepts, whetlier he or she is investigating nature or not, @/)\When one uses the

methods and principles of scientific thinking in everyday life—such as when studying history or literature,

investigating societies or governments, seeking solutions to problems of economics or philosophy, or just

trying to answer personal questions about oneself or the meaning of existence-one is said to be practicing

critical thinking. Critical thinking is t_hinking correctly for oneself that successfully leads to the most

: T F . - .
reliable answers to questions and solutions to problems.

In other words, critical thinking gives you

reliable knowledge about all aspects of your life and society, and is not restricted to the formal study of

nature.

Some professionals in the humanities, social sciences, jurisprudence,

practice critical thinking as well as any scientist,

business, and journalism

but many, alas, do not. (3) Scientists must practice

critical thinking to be successful, but the qualifications for success in other professions do not necessarily

require the use of critical thinking, a fact that is the source of much confusion, discord, and unhappiness

in our society.

The scientific method has proven to be the most reliable and successful method of thinkifxg in human

history, and it is quite possible to use scientific thinking in other human endeavors. For this reason,

critical thinking is being taught in schools throughout the United States, and its teaching is being

encouraged as 2 universal ideal. (4) The important point is this: critical thinking is perhaps the most

important skill a student can learn in school and college, since if you master its skills, you know how to

think successfully and reach reliable conclusions, and such ability will prove valuable in any human

endeavor, including the humanities, social sciences, commerce, law, journalism,

and government, as

well as in scholarly and scientific pursuits.

(5) Since critical thinking and scientific thinking are, as I

claim, the same thing, only applied for different purposes., it is therefore reasonable to believe that if one

learns scientific thinking in a science class, one learns, at the same time, the most important skill a

student can possess—critical thinking. This,

to my mind, is perhaps the foremost reason for college

students to study science, no matter what one’s eventual major, interest, or profession.

[436 words)
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No man is born wise or learned.

BEEMAZE.

Text 2-1

The heat wave in Europe in early August 2003 was a catastrophe of heartbreaking proportions. With
more than 3,500 dead in Paris alone, France suffered nearly 15,000 fatalities from the heat wave.
Another 7, 000 died in Germany, 8,000 in Spain and Italy, and 2, 000 in the United Kingdom.
Understandably, this event has become a psychologically powerful metaphor for the frightening vision of
a warmer future and our immediate need to prevent it.

For Europe as a whole, about 200,000 people die from excess heat each year. However, about 1.5
million Europeans die annually from excess cold. That is more than seven times the total number of heat
deaths. Just in the past decade, Europe has lost about 15 million people to the cold, more than 400 times
the iconic heat deaths from 2003. That we so easily neglect these deaths and so easily embrace those
caused by global warming tells us of a breakdown in our sense of proportion, ®

How will heat and cold deaths change over the coming century with global warming? Let us for the
moment assume—very unrealistically—that we will not adapt at all to the future heat. Still, ‘the biggest

cross-European cold/heat study concludes that for an increase of 3. 6 degrees Fahrenheit in the average

European temperatures, “our data suggest that any increases in mortality due to increased temperatures
would be outweighed by much larger short-term declines in cold-related mortalities. ”® For Britain, it is
estimated a 3. 6°F increase will mean 2,000 more heat deaths but 20,000 fewer cold deaths. Likewise,
another paper incorporating all studies on this issue and applying them to a broad variety of settings in
both developed and developing countries found that “global warming may cause a decrease in mortality'
rates, especially of cardiovascular diseases. »®
But of course, it seems very unrealistic and conservative to assume that we will not adapt to rising
temperatures throughout the 21st century. ® Several recent studies have looked at adaptation in up to 28
of the biggest cities in the United States. Take Philadelphia. The optimal temperature seems to be about
80°F. In the 1960s, on days when it got significantly hotter than that (about 100°F), the death rate
increased sharply. Likewise, when the temperature dropped below freezing, deaths increased sharply.
Yet something great happened in the decades following. Death rates in Philadelphia and around the
country dropped in general because of better health care. But crucially, temperatures of 100°F today
cause almost no excess deaths. However, people still die more because of cold weather. One of the main
reasons for the lower heat susceptibility is most likely increased access to air-conditioning. ® Studies seem
to indicate that over time and with sufficient resources, we actually learn to adapt to higher
temperatures. Consequently we will experience fewer heat deaths even when temperatures rise.
[465 words]
1. The death toll in several European countries is noted to show that
A. iz was hotter in early August 2003 than ever before
. \B/K is urgent to prevent the coming of a warmer future
C. the catastrophe in Europe in 2003 was heartbreaking
D. Europe suffered from more heat deaths than anywhere else
2. The author believes that
A. we have lost our sense of proportion
B. it is irrational to embrace heat deaths



»C/cold deaths should claim due attention ¢
D. the heat deaths in 2003 were only iconic
3. In the author’s opinion, with global warming,
A. mortality rates will remarkably decrease
B. there will be less cardiovascular diseases
~\C/people will surely adapt to the future heat
D. temperature will rise 3. 6 degrees Fahrenheit
4. The example of Philadelphia is used to illustrate that
A. rising temperatures will cause more deaths
B. people still die more because of cold weather
C. rising temperatures will cause no excess deaths
" DY people will be less susceptible to ring temperatures
5. The author argues that
\A?all deaths should be treated with equal concern
it is vital to avoid many more dying from cold
C” heat waves will no longer cause excess deaths
D. excess cold will cause more deaths in the future

Text 2-2

By the time most people realized that whales were not oversize fish but warm-blooded mammals with
large brains, sophisticated social structures and an elabbrats language of squeals, clicks and low moans,
it was nearly too late. ® The orgy of unrestrained whale hunting, which began in the 1600s and became
industrialized in the 19th century, had already sent many species into serious decline. Environmental
groups, fearing that the whales would become extinct, lobbied hard to bring the hunting and killing to a

~;halt. In 1986 they came very close: the International Whaling Commission (IWC) voted to prohibit
%haling, allowing it only for scientific purposes or, in a handful of cases, such as among native peoples in
Alaska and Greenland, to preserve ancient food-gathering practices. ?

But the treaty has proved all too easy to get around. Japan, Iceland and Norway, in particular, have
slaughtered tens of thousands of whales in the past 20 years. The first two countries claim they are doing
it for science, although much of the meat they take ends up on dinner tables, Norway doesn’t even
bother pretending. It openly flouts the IWC’s rules.

Now Japan has ypped the ante: at the annual meeting of the IWC last week in the Caribbean nation
of St. Kitts and Nevis, the Jé;nese pushed through a resolution calling for a repeal of the whaling
.moratorium, declaring it “no longer necessary”. ®

Fortunately for the whales, the resolution isn’ t binding. The vote was 33 to 32 in favor, but it
would have taken a 75 % majority to overturn the ban. For whaling opponents, however, the vote was an
ominous sign of Japan’s power over the IWC—and of its willingness to use strong-arm tactics and not-so-
subtle bribery to get its way. ® Japan has reportedly showered more than $ 100 million in aid in recent
years on island nations that it has persuaded to back its pro-whaling positions.

And though Japan’s allies don’t have the votes to overturn the whaling ban, it takes only a simple
majority to make other changes—to take future votes on secret ballots, for example, so that nations
can’t be held accountable for their positions, or to exclude antiwhaling groups from IWC meetings. ©
Indeed, Japan last week sparred once again with Greenpeace—the organization that agitated hardest for
the original ban—until Japan was pressured to back off.

[388 words])
1. The author intends primarily to tell readers in the first paragraph that
A. unrestricted whaling will inevitably result in whales’ extinction
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B. there has been some achievement in the protection of whales

C. the whales would become extinct in the foreseeable future

D. whales are warm-blooded mammals worth strict protecting
2. The International Whaling Commission .

A. is dedicated to the protection of ever-decreasing whales

B. allows scientists to slaughter whales for their research

C. is not powerful enough to prohibit unrestricted whaling

D. tries its best to prohibit the hunting and killing of whales
3. The resolution pushed through by the Japanese isn’t binding because

A. it exploits illegal tactics to accomplish its aim

B. only a few nations back its pro-whaling position

C. its not-so-subtle bribery tactics has been revealed

D. more votes are needed to overturn the whaling ban _",
4, It is implied that

A. future votes will be taken on secret ballots

B. Greenpeace strongly supports the whaling ban

C. nations openly taking pro-whaling position are few

D. both Alaska and Greenland are against the whaling ban
5. The text is mainly about

A. revenge of the whale hunters

B. the protection of declining whales

C. Japan’s powerful command of the IWC

D. the tactics used to overturn the whaling ban

Text 2-3
X £
Ben Bernanke, Mr Greenspan’s successor, likes to explain America’s current-account deficit as the

.:e,vxtable consequence of a saving glut in the rest of the world. Yet a large part of the blame lies with the

K Fed’s own policies, which have allowed growth in domestic demand to outstrip supply for no less than
ten years on the{gtﬁ.m Part of America’s current prosperity is based not on genuine gains in income, nor

on high productivity growth, but on borrowing from the future. ® The words of Ludwig von Mises, an
Austrian economist of the early 20th century, nicely sum up the 111u51on “It may sometimes be expedient

for a man to heat the stove with his furniture. But he should not Q_J_ude himself by believing that he has
y @

discovered a wonderful new method of heating his premises.

Handovers to a new Fed chairman are always tricky moments. They have often been followed by
some sort of financial turmoil, such as the 1987 s@_k‘rgﬁeit crash, only two months after Mr Greenspan
took over. ® This handover takes place with the economy in an unusually vulnerable state, thanks to its
imbalances. The interest rates that Mr Bernanke will inherit will be close to neutral, neither restraining
nor stimulating the economy. But America’s domestic demand needs to grow more slowly in order to
bring the saving rate and the current-account deficit back to sustainable levels. If demand fails to slow,
he will need to push rates higher. This will be risky, given households’ heavy debts. After 13 increases
in interest rates, the tide of easy money is now flowing out, and many American households are going to
be shockingly exposed. In the words of Warren Buffett, “It”s only when the Eide goes out that you can
see who’s swimming naked. ”

How should Mr Bernanke respond to falling house prices and a sharp economic slowdown when they
come? While he is even more opposed than Mr Greenspan to the idea of restraining asset-price bubbles,
he seems just as keen tq slash interest rates when bubbles burst to prevent a downturn. ® He is likely to

continue the current asymmetric policy of never raising interest rates to curb rising asset prices, but
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always cutting rates after prices fall. ® This is dangerous as it encourages excessive risk taking and allows
the imbalances to grow ever larger, making the eventual correction even worse. If the imbalances are to
unwind, America needs to accept a period in which domestic demand grows more slowly than output.
The big question is whether the rest of the world will slow too. The good news is that growth is
becoming more broadly based, as demand in the euro area and Japan has been picking up, and fears about
an imminent hard landing in China have faded. America kept the world going during troubled tifres. But
now it is time for others to take the lead.
[479 words)
1. America’s current prosperity can be attributed to .
A. high productivity growth
B. increased incomes of most Americans
C. far too much saving in the rest of the world
D. its extravagant lifestyle at the expense of future
2. Which of the following is compared to “heating one’s premises with his furniture”?
A. America’s domestic demand grows much faster than supply.
B. America’s domestic demand grows much slower than supply.
C. America’s job creation is obviously weaker than usual.
D. American incomes have increased much more slowly than ever before.
3. The imbalances of American economy .
A. result from the current-account deficit
B. result from the Federal Reserve’s policies
C. coincide with the handover to a new Fed chairman
D. are often followed by some sort of financial turmoil
4. Tt can be inferred from the text that in America
A. the saving rate should be increased
B. the current-account deficit is sustainable
C. the current interest rates can help stimulate its economy
D. investors are eager to finance the current-account deficit

5. Mr Bernanke will probably manage to

A. restrain asset-price bubbles B. lower households’ heavy debts
" C. maintain the current imbalances D. unwind the current imbalances
Text 2-4

The unhappy history of Ukraine, Russia and gas is the story of energy security in miniature. When
it comes to hydrocarbons, geopolitics and geology are inextricable. That is a problem for most countries

e m,,/\,
in eastern Europe, which would love to get their energy from allies, and feel understandably twitchy
about having their former master as a big supplier. © E\&H
. . . e . . .
Russia sees it differently. It wants to use its energy {1g§ef‘ o the maximum effect in the world

market. It sees former communist satellite countries as n\é&hg es ] which scrounge subsidised gas, pay

late if at all, and jeopardise sales to western Europe by bmmp about Er\ar_lﬁiees. @

It is easy to understand why Ukraine and other Russian neighbours are e)ga_sg&_atigg Gazprom,
Russia’s huge gas monopoly. Its gas has long been siphoned off in vast quantities and Ukraine, like
Georgia, has a @ul record of falling behind with its payments, ® The main power station that supplies
Moldova doesn’t pay its bills at all. In 2005 Ukraine paid only $ 50 per 1,000 cubic metres of Russian
gas, compared with the $ 240 paid by the EU. Now Gazprom says it wants to sell to these countries on
a purely commercial basis.

That seems fair enough, but there is another dimension. Formally, at least, the $ 50 price is part of
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