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INTRODUCTION

China was one of the first countries in the world to use
money. In the late Neolithic Period, livestock and
natural cowries were used as a form of monetary
exchange. In the Shang and Zhou dynasties (ca.16th
century —221 B.C.), unwrought weight metals and cast
coins appeared together with the rise of commodity
exchanges.

Cast bronze coins were the main types of coins used in
ancient China. The round-with-a-central-square-hole
coins superseded all pre-Qin coins and became the
dominant form of Chinese coins after the unification of
the country in the Qin Dynasty (221—206 B.C.) till the
end of the Qing Dynasty (A.D.1644- -1911). However,
various monetary systems and styles were used
throughout the dynasties. Paper notes first emerged in
the Song Dynasty (A.D.960—1279) and were widely
circulated in the Yuan, Ming and Qing dynasties
(A.D.1271 —-1911). Silver dollars appeared in the
Daoguang Reign (A.D. 1821—1850) of the Qing Dynasty,
and minted silver and copper coins began to circulate
widely from the Guangxu Reign (A.D. 1875—1908) of the
Qing Dynasty. The development of Chinese currencies
was closely linked with the social, economic and
political systems of each historical period.

From the Han (206 B.C. —A.D. 220) and Tang (A.D.618-
907) dynasties, Chinese bronze coins and paper notes
began to be copied by various neighboring countries and
at the same time foreign currencies flowed into China,
thus stimulating the development of an international
commercial economy.
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ancient China. The round-with-a-central-square-hole
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Primitive Currency

Natural cowries were used as a form of money in
the late Neolithic Period and were in continuous
circulation in the Shang and Western Zhou
dynasties (ca.16th century—771 B.C.) when
unwrought weight metals mainly in form of bronze
began to appear. The character “Zhuan” in the
Western Zhou bronze inscriptions was the special
name for it.
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Zhou Imperial Cast Cion
(ca. 770-256 B.C.)

The Chinese cast bronze coins in the form of a
spade with a hollow handle emerged no later than
the Spring and Autumn Period (770—476 B.C.).
The Zhou royal family cast and used flat- or
sloping-shouldered, arc-footed and hollow-handled
spade coins until the Warring States Period (475
—221 B.C.), and began to cast square-footed
spade coins from the mid Spring and Autumn
Period.
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Cast Coins of the Jin State
(after 7th century B.C.)

During the Spring and Autumn Period, the Jin
State used shrugged-shouldered, pointed-footed
and hollow-handled spade cions. A large number
of cast moulds of these coins have been unearthed
from the bronze casting site at Houma, Shanxi
Province.
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Cast Coins of the Han State
(403—230 B.C.)

The Han State first adopted the Zhou hollow-
handled spade coins and later cast their own
modified spades, square-footed spades and round
coins.
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Cast Coins of the Wei State
(403—225 B.C.)

Spade coins were widely circulated in the Wei
State. The earliest spade coins had “Jin" asa
unit. Later square-footed spade coins, round coins
and straight sword coins were cast.
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Cast Coins of the Zhao State
(403—222 B.C))

Both sword-shaped and spade-shaped coins were
in circulation in the Zhao State. The pointed-
footed spade coins were fisrt cast, followed by the
square-footed and round-footed spade coins,
straight sword coins and round coins. Imitations
of the Yan State sword coins were cast as well.
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Cast Coins of the Yan State
(6th century—222 B.C.)

Sword-shaped cions were the main coins circulated
in the Yan State. Additionally, there were also
needle-headed sword, pointed-headed sword and
Yan sword coins, square-footed spade and pointed
-footed spade coins, and round-with-a-central-
square-hole coins.
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Cast Coins of the Qi State
(475—221 B.C.)

Large and heavy sword-shaped coins together with
round-with-a-central-square-hole coins were
circulated in the Qi State.
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Cast Coins of the Chu State
(475—223 B.C.)

The Chu State used both gold and cast bronze
coins. The gold called “Jin Ban™ was measured
by weight. The cast bronze coins included

“Yibi" cowries and  “Jin " spade
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Cast Coins of the Qin State
(336—221 B.C.)

In the Qin State, the “Banliang”™ (half tael) coins
began to circulate by 336 B.C.. Later it also cast
Liangzhi™ and “Banhuan” coins.
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QIN AND HAN (221 B.C.—A.D.220)
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Qin and Han ‘Banliang” Coinage System
(221 B.C.—A.D. 220)

After the establishment of the Qin Dynasty, the
“Banliang” (half tael) coins were introduced as
the standard currency of the country, however it
had very little effect. In the early Han Dynasty,
the “Yujia Banliang” , “Bazhu Banliang”
“Wufen” and “Sizhu Banliang” coins were
cast. In 119 B.C. the “Sanzhu” coins appeared.
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The Establishment and Development of the

Han “Wuzhu Coinage System

(206 B.C.—A.D.220)

In 118 B.C. prefectural “Wuzhu" (five “zhu” ,
a zhu" —a weight unit approximately 0.66
gram) coins were cast, and the “Chize Wuzhu"
coins and Shanglin three officials’ “Wuzhu”
coins emerged later. The “Wuzhu" coinage
system was gradually established. But in the
Eastern Han Dynasty, the “Wuzhu” coinage
system was destroyed by the appearance of various
inferior coins.
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Wang Mang Reforms of the Coinage System

(A.D.8—23)

At the end of the Western Han Dynasty, Wang
Mang carried out four reforms of the coinage
system. The grading of the new system was too
complicated and the reforms ended in failure.
However, Wang Mang’s coins were known for
their elegant characters and fine workmanship.
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@Qin and Han Coin Casting Techniques

During the Qin and Han dynasties, coins were
mainly cast by mould-casting techniques. Many
metal models and metal moulds of that period
have been unearthed. Two types of pottery-mould
casting—vertical casting and stack casting—were
adopted.
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THREE KINGDOMS, WESTERN JIN,
EASTERN JIN, NORTHERN AND SOUTHERN

DYNASTIES AND SUI (A.D.220—618)
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Three Kingdoms Coinage Systems
(A.D.220—280)

The Wei Kingdom initially used cotton and silk

textiles as money and readopted the “Wuzhy"

coinage system in A.D.227. The Shu and Wu
kingdoms issued some coins of larger
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enominations which further devaluated the coins.
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